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[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 


CHANGE OF NAME 

I, Y.P.S. RAWAT son of Late G S. RAWAT, employed as 
Sr. Assistant in NHPC Limited, Sector-33, Faridabad 
(Haryana), residing at GH-5&7/436, Meera Bagh, Paschim 
Vihar, New Delhi-110087, have changed the name of my 
minor son CHILLY RAWAT, 15 years and he shall hereafter 
be known as ANADISH RAWAT. 

It is certified that I have complied with other legal 
requirements in this connection. 

Y.P.S. RAWAT 
[Signature of Guardian)] 


I, hitherto known as ROHIT SHARMA daughter of 
Sh. RAVIKANT SHARMA, employed as a Sports Writer in 
Curium Technologies, residing at 182, First Floor, Block 
A-l, Sector 55, Gurgaon, Haryana, have changed my name 
and shall hereafter be known as SUHANI SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ROHIT SHARMA 
[Signature (in existing old name)] 


I, hitherto known as PURSHOTTAM DUTT son of 
Lt. RAJENDER PRASHAD, a Teacher, residing at 719-G 
G aushala Road, New Delhi-110 043, have changed my name 
and shall hereafter be known as PURSHOTTAM DUTT 
VASHIST. 

It is certified that I have complied with other legal 
requirements in this connection. 
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PURSHOTTAM DUTT 
[Signature (in existing old name)] 




THE GAZETTE OF INDIA, SEPTEMBER 3,20! I (BHADRA 12,1933) 


[Part IV 


7fl« 


/ v/v/ 


I, hitherto known as VEENA GUPTA alias BEENA NATH, 
VEENA NATH JAUHARI, BEENU NATH wife of 
Sh. YOGENDRA NATH JAUHARI, a house wife, residing 
at C-l 15, Saraswati Kunj, 25,1.P. Extension, Patparganj, Delhi- 
110092, have changed my name and shall hereafter be known 
as BEENA NATH. 

It is certified that I have complied with other legal 
requirements in this connection. 

VEENA GUPTA alias BEENA NATH, 
VEENA NATH JAUHARI, BEENU NATH 
[Signature (in existing old name)] 


I, hitherto known as SARASWATULA VENKATA 
SURYANARAYANA SASTRY son of Sh. SARASWATULA 
VENKATA SUBBAYYA SASTRI, employed as Scientific 
Officer in the Nuclear Physics Division, Bhabha Atomic 
Research Centre, Mumbai-400085, residing at 7B, Gulmarg 
Building, Anushaktinagar, Mumbai-400094, have changed 
my name and shall hereafter be known as SARASWATULA 
VENKATA SURYANARAYANA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SARASWATULA VENKATA SURYANARAYANA 

SASTRY 

[Signature (in existing old name)] 


I, hitherto known as PRAMOD KUMAR AGRAWAL son 
of Late PARMESHWAR DAYAL, employed as Accounts 
Assistant under F.A. & C.A.O., North Eastern Railway, 
Gorakhpur, residing at Churihari Gali, (Punjabi Gali) Ansari 
Road, Deoria (U.P.), have changed my name and shall 
hereafter be known as PRAMOD KUMAR KHAITAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRAMOD KUMAR AGRAWAL 
[Signature (in existing old name)] 


I, hitherto known as ASHISH MITTAL son of 
Sh. SUDHIR MITTAL, Self employed, residing at 243, G.F., 
Samik Vihar, Pitampura, Delhi-110034, have changed my name 
and shall hereafter be known as ASHIESH MITTAL. 

It is certified that I have complied with other legal 
-equirements in this connection. 

ASHISH MITTAL 
[Signature (in existing old name)] 


I, hitherto known as AARTI YADAV daughter of 
Sh. MEER SINGH, residing at Vill. Kharkhari Jatmal, P.O. 
Khera, Najafgarh, New Delhi-110043, have changed my name 
and shall hereafter be known as PRTYANKA. 


It is certified that I have complied with other legal 
requirements in this connection. 

AARTI YADAV 
[Signature (in existing old name)] 


I, hitherto known as NISHA RANI SHARMA wife of 
Sh. SURENDER KUMAR SHARMA, employed as UDC in 
the Department of Publication, Civil Lines, Delhi-54, residing 
at 145, Bhagya Laxmi Apartment, Sector 9, Rohini, Delhi- 
110 009, have changed my name and shall hereafter be 
known as NISHA SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NISHA RANI SHARMA 
[Signature (in existing old name)] 


I, hitherto known as CHARAN SINGH son of 
Sh. RAMESH PATIL, employed as Restaurant Manager in 
the The Tandoori Village, residing at 672, Pocket-7, Sector- 
10-A, Narela, Delhi-110040, have changed my name and 
shall hereafter be known as RAJ PATIL. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHARAN SINGH 
[Signature (in existing old name)] 


I, hitherto known as TANVIR AHAMAD son of 
Md NAZAMUDDIN, employed as DANICS (Probationer) 
residing at Room No. 303, Hostel Block, Directorate of Training: 
UTCS, Vishwas Nagar, Shahdara, Delhi-110032, have changed 
my name and shall hereafter be known as TANVIR AHMAD. 

It is certified that I have complied with other legal 
requirements in this connection. 

TANVIR AHAMAD 
[Signature (in existing old name)] 


I, hitherto known as APPU KUMAR son of Shri HAR 
GOVIND, employed as Field Engineer in the Haveus Solution 
Pvt. Ltd. residing at House No. 13, Ambedkar Camp, Haider 
Pur, Delhi-110088, have changed my name and shall hereafter 
be known as AKASH KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

APPU KUMAR 
[Signature (in existing old name)] 


I, hitherto known as ANIL ANITA wife of Shri NAVEEN 
MENON, employed as High School Teacher, residing at Flat 
No. 440, Mahaveer Comet, Kengeri Upanagar, Bangalore- 
560060, have changed my name and shall hereafter be known 
as ANITA MENON. 
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It is certified that I have complied with other legal 
requirements in this connection. 

ANIL ANITA 
[Signature (in existing old name)] 


I, hitherto known as SANGEETA CHAWLA wife of 
Mr. PANKAJ CHAWLA, residing at C-44, Rajouri Garden, 
New Delhi-110027, have changed my name and shall hereafter 
be known as SAROJ CHAWLA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANGEETA CHAWLA 
[Signature (in existing old name)] 


I, hitherto known as AJAY KUMAR son of Shri RAM 
PRASAD, employed as Ph. D. Research Scholar, School of 
Management Studies, University of Hyderabad-Hyderabad 
residing at Room No. 323, MH-K University of Hyderabad, 
Gachibowli, Hyderabad-500046, A.P. (Permanent Address : 
H. No. B-J48, Mansaram Park, New Delhi-110058), have 
changed my name and shall hereafter be known as AJAY 
KUMAR KOLI. 

It is certified that I have complied with other legal 
requirements in this connection. 

AJAY KUMAR 
[Signature (in existing old name)] 


I, hitherto known as TADAKAMALLA MADHAVI 
daugther of Dr. SRIPATHI RAO, employed as Assistant 
Professor in K. V. Ranga Reddy Law College, Gagan Mahal, 
Hyderabad residing at Flat No. 404, 4th floor, Sai Saradha 
Enclave, Road No. 12, Banjara Hills, Hyderabad, have 
changed my name and shall hereafter be known as 
RAVULAPATI MADHAVI. 

It is certified that I have complied with other legal 
requirements in this connection. 

TADAKAMALLA MADHAVI 
[Signature (in existing old name)] 


I, hitherto known as KRISHNAPPA SATYAPPA 
DONAWADE son of Shri SATYAPPA GANGAPPA 
DONAWADE, a Student, residing at Diggewadi Tal. Raibag. 
Dist: Belgaum, Karnataka State, have changed my name and 
shall hereafter be known as KRISHNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KRISHNAPPA SATYAPPA DONAWADE 

[Signature (in existing old name)] 


I, hitherto known as VENKATESH UMAKANT LAMANI 
son of Shri UMAKANT ISHWAR LAMANI, employed as 
Assistant (Accounts and Cash) in State Bank of India, 
Admin Unit, NW-II, Hubli, residing at H. No. 29, Shetter 
Colony, Bengeri, Hubli, have changed my name and shall 
hereafter be known as VENKATESH UMAKANT RAJPUT. 

It is certified that I have complied with other legal 
requirements in this connection. 

VENKATESH UMAKANT LAMANI 
[Signature (in existing old name)] 


I, hitherto known as FAKHRUDIN ALI son of 
Shri SHAUKET ALI, employed in Private Service in the D 
D Motors in Sales Department, residing at M-38 Raghubir 
Nagar, New Delhi-110027, have changed my name and shall 
hereafter be known as FARUKH ALI. 

It is certified that I have complied with other legal 
requirements in this connection. 

FAKHRUDIN ALI 
[Signature (in existing old name)] 


I, hitherto known as AMBADAS BABURAO PAWAR 
son of Shri BABURAO SAMBHAJI PAWAR, employed as 
Technician-C, in the Govt, of India, Dept, of Atomic Energy, 
Bhabha Atomic Research Centre, Trombay, Mumbai-85, 
residing at B-4/1, Saptashrungi CHS. Ltd., Sector-25, Jui 
Nagar, Navi Mumbai-400705, have changed my name and 
shall hereafter be known as AVINASH BABURAO PAWAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMBADAS BABURAO PAWAR 
[Signature (in existing old name)] 


I, hitherto known as MONI KAPOOR wife of 
Sh. RAJESH MALIK daughter of Late BALDEV RAJ 
KAPOOR, residing at D-14/200-201, Block D, Pocket-14, 
Sector-8, Rohini, Delhi, have changed my name and shall 
hereafter be known as CHARU MALIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

MONI KAPOOR 
[Signature (in existing old name)] 


I, hitherto known as SONI KAPOOR wife of 
Sh. RAJIV ARORA daughter of Late BALDEV RAJ 
KAPOOR, residing at E-l/113-114, Sector-16, Rohini, Delhi, 
have changed my name and shall hereafter be known as 
CHITRA ARORA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SONI KAPOOR 
[Signature (in existing old name)] 
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I, hitherto known as CHAMAN LAL son of Late FAQUIR 
CHAND, employed as Warehouse Assistant Grade-I in 
Central Warehousing Corporation, Regional Office, 
Chandigarh, residing at VPO Kot, Tehsil & Distt. Panchkula, 
have changed my name and shall hereafter be known as 
CHAMAN LAL DHIMAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHAMAN LAL 
[Signature (in existing old name)] 


I, hitherto known as SARLA RANGROO, employed as 
Servant, residing at A-35, Gali No. 10,3rd Floor, West Vinod 
Nagar, Delhi-110092, have changed my name and shall 
hereafter be known as ANNU RANGROO. 

It is certified that I have complied with other legal 
requirements in this connection. 

SARLA RANGROO 
[Signature (in existing old name)] 


I, hitherto known as POOLAM SINGH son of Sh. BHAG 
SINGH NEGI, residing at 1/40, Double Storey Hindu Rao 
Hospital, Delhi-110007, have changed my name and shall 
hereafter be known as PUNEET SINGH NEGI. 

It is certified that I have complied with other legal 
requirements in this connection. 

POOLAM SINGH 
[Signature (in existing old name)] 


I, hitherto known as GURMAIL SINGH son of Sh. NAND 
SINGH, employed as T.T.A. (G) BSNL Baghapurana residing 
at Patti Chand VPO Singhan Wala Tehsil & Distt. Moga (Pb), 
have changed my name and shall hereafter be known as 
GURMAIL SINGH GILL. 

It is certified that I have complied with other legal 
requirements in this connection. 

GURMAIL SINGH 
[Signature (in existing old name)] 


I, hitherto known as PRAVEEN son of Sh. MAN SINGH, 
residing at C-3/190, Soniya Vihar, C-Block, Gali No. 4, Delhi- 
110094, have changed my name and shall hereafter be known 
as PURAN SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRAVEEN 

[Signature (in existing old name)] 


I, hitherto known as ANANT DEORAM GHULE son of 
Late DEORAM SHANKAR GHULE, employed as Master 


Craftsman in Ammunition Factory, Khadki, Pune, residing at 
At. Bhokhle, Post CME, Tal. Haveli, Distt. Pune Pin-411031, 
have changed my name and shall hereafter be known as 
ANANDA DEORAM GHULE. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANANT DEORAM GHULE 
[Signature (in existing old name)] 


I, hitherto known as SUDHIR MITTAL son of Sh. R. M. 
MITTAL, Self-employed, residing at 243, G. E, Sainik Vihar, 
Pitampura, Delhi-110034, have changed my name and shall 
hereafter be known as SUDHIER MITTAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUDHIR MITTAL 
[Signature (in existing old name)] 


I, hitherto known as GAUTAM KUMAR @ GAUTAM 
son of Sh. SITARAM THAKUR, residing at E-18, Gali No. 
5, Pandav Nagar, Delhi-110092, have changed my name and 
shall hereafter be known as GAUTHAM KUMAARR. 

It is certified that I have complied with other legal 
requirements in this connection. 

GAUTAM KUMAR @ GAUTAM 
[Signature (in existing old name)] 


I, hitherto known as SANJIV KOUL son of Sh. MOHAN 
LAL KOUL, Employed as Production Manager in the DAVP, 
M/o I&B, Government of India, residing at Flat No. 508, 
Aman Castle, Sector IV, Vaishali, Ghaziabad-201010, have 
changed my name and shall hereafter be known as SANJIV 
KAUL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANJIV KOUL 
[Signature (in existing old name)] 


I, hitherto known as VARGHESE M.T. son of 
Sh. THOMAS, Employed as Head Constable in the Delhi 
Police Department, residing at Flat No. 79B, DDA Janta 
Flats, Pitam Pura Village, New Delhi, have changed my name 
and shall hereafter be known as VARGHESE THOMAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

VARGHESE M.T. 

[Signature (in existing old name)] 
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I, hitherto known as VIKASH son of Sh. DHARAM PAL, 
employed as SAP Manager at Defiance Technologies, 
residing at 1979, Sector-4, Gurgaon, Haryana-122001, have 
changed my name and shall hereafter be known as VIKASH 
YADAV. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIKASH 

[Signature (in existing old name)] 


I, BALJEET SINGH son of Late VEDPAL SINGH, 
employed as Supervisor in the Chanson Motors Pvt. Ltd., 
residing at C-54, Rana Park, Siraspur, Delhi-42, have changed 
the name of my minor daughter RONAK, aged 14 years and 
she shall hereafter be known as PARIDHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

BALJEET SINGH 
[Signature of Guardian] 


I, hitherto known as BHAGAT SINGH MASSEY son of 
Sh. GURMEET SINGH, employed as Generator Mechanic at 
48, Church Compound Ward No. 1, Mehrauli, New Delhi-110030, 
have changed my name and shall hereafter be known as 
RONIT MASSEY. 

It is certified that I have complied with other legal 
requirements in this connection. 

BHAGAT SINGH MASSEY 
[Signature (in existing old name)] 


I, hitherto known as SURAJ RANI W/o KRISHNA 
KUMAR SHARMA, residing at S-660/A, School Block, 
Shakarpur, Delhi, have changed my name and shall hereafter 
be known as TANISHA RANI SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SURAJ RANI 
[Signature (in existing old name)] 


I, hitherto known as ANANDI DEVI W/o Late HEMANT 
KUMAR, residing at the A-6/38, Krishi Niketan, Paschim 
Vihar, New Delhi-110063, have changed my name and shall 
hereafter be known as KHIMULI DEVI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANANDI DEVI 
[RTI of ANANDI DEVI] 


I, hitherto known as ANSHOO RANI W/o Sh. VIJAY 
RANA, employed as Teacher in Mayoor School, Raipur, 
residing at Flat No. 203, Saphire Block, Green Meadow 
Apartment, Daldal Seoni, Mova, Raipur (Chhattisgarh), have 
changed my name and shall hereafter be known as ANSHU 
RANA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANSHOO RANI 
[Signature (in existing old name)] 


I, hitherto known as KATTA NAGABHUSHAN 
MANASA D/o Sh. NAGABHUSHAN KATTA SESHAIAH, 
employed as Senior Software Engineer at Mphasis, residing 
at "Raajeesu", # 58, 17th Main, 11th Cross, Opp. More, 
Behind Bank of Maharashtra, Raja Rajeshwari Nagar, 
Bangalore-560098, Karnataka, have changed my name and 
shall hereafter be known as KATTA NAGABHUSHAN 
AMRUTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KATTA NAGABHUSHAN MANASA 
[Signature (in existing old name)] 


I, hitherto known as KISLAY son of Sh. SUNIL KUMAR 
THAKUR residing at 927-P, Gali No. 14A/3, Sadh Nagar, 
Palam Colony, New Delhi-110045, have changed my name 
and shall hereafter be known as KISLAY THAKUR. 

It is certified that I have complied with other legal 
requirements in this connection. 

KISLAY 

[Signature (in existing old name)] 


I, hitherto known as MANMEET KAUR W/o 
Sh. ABHUIT S. ANAND D/o Sh. KAWALJTT SINGH, residing 
at N-252 (Flat No. 4), GK.-I, New Delhi, have changed my 
name and shall hereafter be known as MANMEET ABHUIT 
ANAND. 

It is certified that I have complied with other legal 
requirements in this connection. 

MANMEET KAUR 
[Signature (in existing old name)] 


I, hitherto known as PINKIKUMARI D/o Sh. RAJENDRA 
TIWARI W/o PRAMOD KUMAR DUBEY, residing at J-94, 
Santa Vihar, New Delhi-110076, have changed my name and 
shall hereafter be known as PINKY DUBEY. 
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It is certified that I have complied with other legal 
requirements in this connection. 

PINKIKUMARI 
[Signature (in existing old name)] 


, 1, hitherto known as BANAWARI GOALA son of 
Late CHOTALAL RAY, employed as Dy. Chief Material 
Manager, Eastern Railway, Halisahar Store Dept., P.O.- 
Kanchrapara, P.S.-Bizpore, District-North 24-Parganas-743145, 
residing at Rly. Qtr. No. 581/A, Store Block, P.O.-Kanchrapara, 
P.S.-Bizpore, District-North 24-Parganas, have changed my 
name and shall hereafter be known as BANAWARI RAY. 

It is certified that I have complied with other legal 
requirements in this connection. 

BANAWARI GOALA 
[Signature (in existing old name)] 


I, hitherto known as VIJAY son of Sh. BALBIR SINGH, 
employed as Assistant Manager at NABARD Regional 
Office, Raipur, residing at Flat No. 203, Saphire Block, Green 
Meadow Apartment, Daldal Seoni, Mova, Raipur 
(Chhattisgarh), have changed my name and shall hereafter 
be known as VIJAY RANA. 

It is certified that I have complied with other legal 
requirements in this connection. 

. VIJAY 

[Signature (in existing old name)] 


: I, hitherto known as RAJI VARGHESE son of Sh. V.I. 
VARGHESE, employed as Manager at NABARD Regional 
Office, Raipur, residing at Flat No. 401, Garnet Block, Green 
Meadow Apartment, Daldal Seoni, Mova, Raipur 
(Chhattisgarh), have changed my name and shall hereafter 
be known as REJI VARGHESE. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAJI VARGHESE 
[Signature (in existing old name)] 


I, hitherto known as AMEEN YUSUF MULLA son of 
■ USUF IMAM MULLA, employed as Examiner High Skilled 
>n the Machine Tool Prototype Factory, Ambamath, residing 
at Old Bhendipada, Room No. 56, Near Neelkamal Krida 
Mandal, Near Hanuman Mandir, at & Post Ambamath (West), 
Distt. Thane, (M/S), Pin Code NO.-421501, have changed my 
name and shall hereafter be known as AMIN YUSUF 
MULLA. 


It is certified that 1 have complied with other legal 
requirements in this connection. 

AMEEN YUSUF MULLA 
[Signature (in existing old name)] 


I, hitherto known as DHIRABHAI son of Sh. NANJ1BHAI 
THAVRABHAI FANEJA, employed as Sr. TOA (P) in the 
BSNL, O/o S.D.O. Phones Modasa, Tal.-Modasa, 
Distt. Sabarkantha, residing at Mota Kanthariya, Tal.-Bhiloda, 
Distt. Sabarkantha, have changed my name and shall hereafter 
be known as DHIRUBHAINANJIBHAI FANEJA. 

It is certified that I have complied with other legal 
requirements in this connection. 

DHIRABHAI 
[Signature (in existing old name)] 


I, hitherto known as MEENAKSHI W/o Sh. PREET 
BACHCHAS, residing at 3237, School Street, Pahar Ganj, 
New Delhi-110055, have changed my name and shall hereafter 
be known as POOJA BACHCHAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

MEENAKSHI 
[Signature (in existing old name)] 


I, hitherto kno wn as FARHAD AHMAD SIDDIQUI son 
of Capt. AZIZ AHMAD SIDDIQUI, employed as Flight 
Instructor, residing at 188/12, Prince Anwar Shah Road, Flat 
No. 5, "Priya Apartment", Kolkata-700045, West Bengal, 
have changed my name and shall hereafter be known as 
DANIYYEL ISAIAH EMMANUEL. 

It is certified that I have complied with other legal 
requirements in this connection. 

FARHAD AHMAD SIDDIQUI 
[Signature (in existing old name)] 


I, hitherto known as KHUSHI RAM son of Late PURAN 
LAL VATS, employed as Printing Officer, residing at 67/4A, 
Kali Bari Marg, Sector-2, DIZ Area, New Delhi-110001, have 
changed my name and shall hereafter be known as KHUSHI 
RAM VATS. 

It is certified that I have complied with other legal 
requirements in this connection. 

KHUSHI RAM 
[Signature (in existing old name)] 
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I, hitherto known as RAM DEO son of Late PARSADI 
LAL SHARMA, employed as Printing Officer, residing at 
B-23, Rajya Sabha Awas, INA Colony, New Delhi-110023, 
have changed my name and shall hereafter be known as 
RAM DEO SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAM DEO 

[Signature (in existing old name)] 


I, hitherto known as RINKU son of Sh. AVTAR SINGH, 
residing at A-5/65, Sultan Puri, New Delhi-110086, have 
changed my name and shall hereafter be known as 
SAMARDEEP SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

RINKU 

[Signature (in existing old name)] 


I, hitherto known as PAWAN KUMAR son of 
Sh. M.S. NARULA, residing at BD-31A, Shalimar Bagh 
(West), Delhi-110088, have changed my name and shall 
hereafter be known as PAWAN NARULA. 

It is certified that l have complied with other legal 
requirements in this connection. 

PAWAN KUMAR 
[Signature (in existing old name)] 


I, hitherto known as HARE KRISHNA YADAV son of 
Sh. GANESH ROY, residing at A-93, Gali No. 6, Madhu Vihar 
I.P. Extn., Delhi-92, have changed my name and shall hereafter 
be known as KRISHNA ROY. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARE KRISHNA YADAV 
[Signature (in existing old name)] 


I, hitherto known as CHANDAN KUMAR son of 
Late RAM BHAJAN GOSWAMI, a Student in the Delhi 
University, residing at WP-101, Second Floor, Wazirpur 
Village, New Delhi-110052, have changed my name and shall 
hereafter be known as ABHINAV GOSWAMI. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHANDAN KUMAR 
[Signature (in existing old name)] 


I, hitherto known as RAJ KUMAR son of Sh. MEER 
CHAND, employed as Labour in New Delhi, residing at C- 
374, Block-C, Sanjay Colony, New Delhi-74, have changed 
my name and shall hereafter be known as RAJA RAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAJ KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SUNITA RANI daughter/wife of 
Sh. VIRENDER SINGH, employed as Lecturer (Maths) in die 
Govt, of NCT of Delhi, residing at 54-B, Samay Vihar Apptt., 
Plot No. 33, Sector-13, Rohini, Delhi, have changed my name 
and shall hereafter be known as SUNITA RANI CHAUHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNITA RANI 
[Signature (in existing old name)] 


I, VUAY PAL son of Sh. DINDAYAL, employed as Senior 
District Extension Specialist in Krishi Vigyan Kendra, 
Faridabad, residing at H-91, DDA Flats, Naraina Vihar, New 
Delhi-110028, have changed the name of my minor son 
ABHISHEK YADAV aged 14 years and he shall hereafter be 
known as ABHISHEK. 

It is certified that I have complied with other legal 
requirements in this connection. 

VUAYPAL 
[Signature of Guardian] 


I, hitherto known as LAXMI W/o Sh. JEEVAN KUMAR, 
residing at Bahadur Line No. 2, Port Blair, Andaman & 
Nicobar Islands, have changed my name and shall hereafter 
be known as B. JOSHLIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

LAXMI 

[Signature (in existing old name)] 


CHANGE OF RELIGION 

I, hitherto known as LAXMI W/o. Sh. JEEVAN KUMAR, 
residing at Bahadur Line No. 2, Port Blair, Andaman & 
Nicobar Islands do hereby solemnly affirm and declare that 
I have embraced Christianity and renounced Hinduism with 
effect from 25.07.2008. 

It is certified that I have complied with other legal 
requirements in this connection. 

LAXMI 

[Signature (in existing old name)] 
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li 110002 

fardt Tdfar fdfdds M ^ ^ftT5r wit Tft3n^aw^am41/al Ml/ 06/2011 fedfera 16 ^ 53 , 2011 ^ sr-pr 

W?T TROT TROT t TT 5 d RdfatT 3TWTPT 20, W5 Ml 8, 13, 23, 24 ^ OTt«FT sfa #5 WfT-22 ^ 

fc(#qR dt fdq; feqM/srrdtOT 33 Ttdt ^rf=ki'41 $ 3 tt#rt 3R?n t dt str* sadder ir wt ti f ^f^a rr dlOTtt 

UTOH dt TTRhl d 15 faff dt dteR, fdrdt PdPH^S, ^I3R, 3/1, 3UW 31# ftS, # fedt-110002 

TR OTdt Rfd4 ^ +WfoRI d OTTt ^lf#l 

Mlfd TtdRH ds K«hK d i :— 

OT5 (8) dt PaHPdPyd dt RRT Tlfd'^lfMd fOTT *IFRTT : 

8 . T^T ^3# WPT d fileOT d*T ^tdf 3d Sfidfat 3Rd dt ^ 3Rrfd ^ f^T ddtl 

W*Z (13) 3d pTHlMdcT 3t RT3 yfct^lPMd f3RTT OTp : 

13 . 3fd 3rd! 3d PfiW a-Tcrfa 3d wider dt #t rw dt dtat 3d| d«r 3 rd 33 d t 33 dd 3tdf 3d srrfdqRT/dNhp 
33 R?RT IdnT f33T 33TTdR 3Rt 333 f3RTT dlUO!! 

OT?f 3F 3ld dt 3T3fd # BHlPd d #T RT3T ^ 3T3 W3 ifd 3% 337 Rlfad f33T3 ^ W d Pm^qi 
RFRTTI 

OTef % dd RPRff 3 ^5>ct)cif 7T3T3 ^ Rsidmi 3df dt #33 t, 33 3FR 3R3d 37ti Tlfd d3 t 

eft 33 337 3R u=l>qA 35T Pl“h4 33f PiOTfll 33 337 3d URT OTd 3RT R3T "'410,'H 1 

OT5 (22) 3d 33T f33T RT33TI 

73^ (23) 3d PlRPcddd <d RT3 PfaPdlfMet 13T3T OTp : 

23. ^eft ^5Tct WI ■^J'hdl sTdR qff tnfd ^ ^RT t^^TFT d RFfd ^ fd%df dt STT^Hi m+./-Hi Ml U.'-h ^ $ gSTFPTT 
fddRcl I^RTT 'Jilt'll 1 

WTg (24) dt IdRfdfdd d RT«T yfriFdlfMd IdqT ^TT : 

24. ■q^F[#5T ^ ^PdP^d dTdll % M.dRH^-4 3fR M ^ ^idf dt WtWRT ’’JET ^FT 3ftr TT3fT#5T ^ ^ 

31^TR, ^h=bdl WFT dt Wfd ^ ^dt ^Rd d ^j^ulf WRT dt Wfd '3$ dfef d WQTlt I 

■^id Id dd 4ldd d WFT d TFT 3RI WI4i TJ^Rddf dt dt WFTeTT %, d®f WFT dt 

dlftl d dt Tlfd, Q.’+Bdd, ddt 3dt 3PT T2RT k.wdoll ^ ^idf dt TRTlWT^> 1 JtT ^Rd d ^T3 3d dfer d ^10,4) I 

'^Td>di Fddr vend'd fdfdd^ 

4>1d<=bldl-700001 

3T«M-I 

■dDTTO 

1. ^T 3T«f t «hcd=t)dl 0,'Rld'^ 3TT tT?VI«ft! "^T WS^TI 

2 . “-f^ff^T Tt^fW’ ^TT % TTfd^prqT ^ft.T3^T.-f fdTHpflf^5T ^ a^ff^f^teT f^TFS (3^) Tf ^dt^eT %l 

3. “ H+Hd-4” dTT 3Td dt.TRT.f. IRT ^rfeRT t3R7 I 

4. “dt^ <=bdtil” ■’tT “dteft” =fi 3rd % 3P2pr-in ^ tidiP«rct> dt.iRT.d. 'dt 3id^ dtfdr ^Tdsf ^ 3m d dt 

WfTI 

5. “frdwTd” <ft 3rd t ^ dt WFTd, fdTfdtr ■Rwft ~m sfq ■ddr ^it fd'nfda it ~q\ 3 H i dt trfd^fd ^ 

'Rfsh^r ^nd ^Rit i ^rr Idrd dt.^r.d. d Tdt^fd ^ rfrtt deir i i 

“*u(d)<i d=i)<” ^t 3rd t RiT=t) ^ft 7 ! wrt f^Ft Tddr o,4Hd-4 dr Iwr ^ 3 qpwi ^ s^RRtddfder 

f^tT -m ti 


6. 



7. 


cRT 3T*f % falnis I 

8. “#.q^T.£ ” qfajfir # srfH?! qn w# 3 t faS # fa ^fa W^r ^ #> d fa*n ^ $ 

^tt ^r -qr q# # 3*3*# # qf ti 

9. “Htwt” ^T 3T4 t W 3FT^T faq# qqffaq # 3n2M-VII # cT^cr Wf-IOT ^ 3#R# ^RT fatfas 

far*JT ^n i 

10. ' * 3?ftrf^n=f’’ % 3 pt?; ^ TrfcT^T ^r ^ -dt ^TKmrft Pi^H^dl, stmi #l<n q fwn^# # wi-w 

^ w? fafaq qRifan ?RIW^ wft #* ^ qfa^ 3T3^1 (fafam) ##WT, 

1956 R faft srfqftqq fa fqptq41 fa STcPfcT fan I 

11 " imlPwi #qqi#” qTT 3# t #*#, qft’jffl R #£ 3*ffa #>331 Rl fatf #T 3PT #*RR fa$ #£ 

sjrt ^ipi-nipj xr fa# fqfaq fa faq faPi^w ffan ip i 

12 . “ mwP rf #.qq.i qfajfatf” qr “ 9 R#ff yfd^W qn t mtiPw $tffa ##^ 3 qn^#.qq.i aPn^Ti 

13. “fwr" qq RcRR % 3RR WI fa yfd\d q fa fa qf faqq # #.q*r.fa fa SrPs*i ^ ^ ^ ^ f«* 

ppqopii fa ffa, fafa fa w-wi qr yw'Pi* «#faR srt #!fa qqqfa^ fa #qqrq q .<?H<faiP<fa 

^ f^TT mu t fak q? ffam qfo’ifo 3*3#* (Mwr) 3##m 1956 q Pmra# afc fa# 3#tf#q 

fa 1^m«Tpft SRT '^rTf^TrT fa*! I 


14. “fa#” qq 3# t P^wTfaq fa^ qqqfaq fat 3fan fafaqn 

15. “qffajfq” qq 3# faqi q? fa ■qfclTO 3fa MPd^ffatf Sl^qq (f#WRT) 3##iqq, 1956 fa ffan wt #* "3R 

•qr fata 1^4-4 fa faq faq ffaqr qqr qr 3 ft 3# fa# fa 3 nfqq> fan far qn ipi t^n fwr ■qr ^ro 
4t j^nPici #ti 

16. “#3 ^ ufer—■Rfcnjfd” ^ njwfc* w. ^cf -qr sr^trf^i t^ra rt =mPi< 4R tqRn ^ ^w?n t 3^1% 

SfllPM^ 'tt 7 ftl 

17. “tftn w" -^T 3T«f t ^ ^ ^ 3R21RI-VI ^ ST^frT #.TW.f ^ ^ :? ^ TI 

18. **^T #TTiR}” *1T "^1^" -2FT 3T«f t WT-Wl RT ^Tt ^TI 3ff#FfT 3lfWT ?R1 ^%cf ^ t^FT 

zn fSRtf #.TW-t 3lf^Nf tl 

19. “4.^T.£ ^ ^1 fRRR” ^7T 3T«? t ^ ftRR Wf fa# #.^T.i UfajM # ^?P[ WW Wft 

t W ^RR TR 1PTR, RRI 3Tlf^ R ## IRT ^ '41'1 'mPmT cNcR* +1HII 


20. ^ *qfWT R faTRR# # faq “RKfa”, “fafaT”, ‘ W ^T “^” 

3TcFl ^ cftl 


21. ^ PdqU I cldl 3fR "3R# fRRH -?K '#m’ ‘#1-^’, #^I ^ 3T3#I ^T 3# ^RT, "^ft fafW! # fa^T- 
cf^T# # -rn # -nf i# # Tatfa ^t wn afa 31 # rrt 3 ^ rht rt fa^ t# fafwr 
# farzFT qfaqr ini PiPi^id faqi wfi 


aRtZTPR-n 


oil I MR 7sP^5 

L qrRT-Wl RT #lf#T #Wft ^RT ffe Ti^T ^ ^ftR -^5 Wl tl #fa fa# "'^1 ^T 

#T#e ^ ■q»# #q qn ai^qRq fan i 

2 . # #r»jfd# fa#q pq ### 3 Ifan ^tt TiqRn t ^fa #* 3 ^r##t a#R# srt wi-wi q* 

fqfw faqr RinTni 
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3 . «ff=F Rjq RRR RPR 

®Ft ^Id'Acri RIRta %=j<i Rlfto TsPJR *t crh^d qi' Ito <|Rs(cri q><dl t’ "to qqq-qqq 

R7 ■h^I^RT 33fi|cHl<l gKl fqPi’tod 'dlk/ii I 

4. ^ RRTR <RTqR 7§u^ 

(t^fWR) arftoRR, 1956 ^ cT^T tofe ^to 3 qrfto 

to to toqqr tot ti 

5. Riqqi R7RR qRT^ toftoi ozqqR 7§u^ 

rhr r smwz pq toto * tot ^ to Wt m toto toftoR ai^qt to toto ton rt 
RRRTT fl 

6. Rtoft ttoto <Jfto toto 

^fsr RT/afk fto to sri tototo Rtoft ftoto ar-jqqf to ^7 qqqtor ^ Rtot tMfei |ftq Tito 3 
Rifts!?! !=t>^i RT tjchdi si i 

7. 3to 3ft RFT RT ^tos qj toto WI-WT ^ qqfqq srfqqiHt 3RT f qfqfto to 

*toi TifcnjfrT si^rr ^jfcT (tom) atftoqqq, 1956 to rrt 13 to RTRtof 3 ejrr TqcRqpj qnto to 

'Jll^'fl I 

arsM-m 

1, to IRT to tofaqf frg^T to '*llR 4 il. Rto twit ff %to ^ qto ^ W*FT >f^Tj qn tRf qq q^jjqq 

■qciNi Riq I 

2 . Rcto toto to to Rto to to toto R atoR to fto tot to qiRtoto to * to to 
^rRqito to 


3RRRHV 

J ^ W^r to R<to r arrtoito to faq w-wi qc toRT Rtoto arftoto toto 3R^q rr to 

11 afk tolto to ^fs<i TRFTf to RsRlRR R austRit fqqqfriq qR qqj% f | 

2 . aRT to RlRl^ ( 0 qfr to 3to«^ to to ^ ^arftot WI-WT RT FT ^iqit ^R, 

tor aiRiq qq ftotot fqto ^ -RqjqT t :— 

(^r) %. trj. % qfa^to ^ Rtot aifto Tf 3toto ^ wto ^ to to q^fq q toto 1 

(^3) f^'dl SRT iri trt ~i qla^fqqf ^ tr^jr) diRi=t>i ■£[ viifn^ altr qufnd ^ tto q^q i 

(q) ar«qRf-iv ^ agqR ^fso Titof ^ qiton ttor q q^fqi 

(r) toa tof ^ to ^ to ^ tor r q^fq 1 

(q) argqq ^ qR 7 R r to, to e[fiq tot ^ ar pr? 3 rt tot #1 to tot t to ator 

Rto to rtt qqq toq r rr 1 

(^) tfiq to atowto r to ?to toto ^ toto 3 to Rt to t/qifto 
to to t, to to qqq-qqq qr fto aqto qqj, ton q ^ q^jqf ^ 
R Rtot IRT Rtot qFT RTTR^R qq RRRTI 

(qr) ^ qto iri to to to Rto ^ft r ftqq 1¥to RRqr r 
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(If) Elftz EE TfftSTE E ftft «hl<Hl<l fm E ftfftlT EE E17E1 ft Eft Eft Elft I 

(71) tfftl 7IE*ft IRT Eft ftft 7lft EFT ^ Bftft ft Howell E HE1E 73lft EE EERE EET ‘SrfcT’jfW 3FJEE 

(IeIeeee) sftftfwi e fftm e ftft aftftfwr iri sftffti m^RriI ee eerei 

(81) ^fftT ^ft, ^-Eellft E ftEEjE sftftlft ft H7ft E tfETE Hlft EE ftRIT E M^II 

(^) TEET-EFTF x R ETEftE E Rl*Miq<ril, fftEE E 3TTER ftflRIT EE, SRIEIEft E7 synRrd, 3 t4a u 3, E <jftl eRETTE 
EE Iftc'PEE/f'lEETll EE Rt?^l I 

(E) Iftft ftfftl WEt ft to StpiEfW chl4=H^l/M^fcIEi I 

(E) ^flE EE7E ft EtE ft ftfftl EEEE ft El sjtftl 7RRE Eft t BEft EtE fEEIE, tftEEEB, EIE1 ft «IE> 
EEE^Sf E7 ftft ft Eft ft ft ^EE EETEFT EE 7TlfftF ft EETEHI 

(E) E^ETEET ^ fEEE E ESfEET I 

(El) TftEI EEEft^E URI EET^ ftlfE(ft) ft Tlftlft EE WRRI 

(E) ftft E>t ETjft E ftWIEE ft ftlEE E E<*fil EE lEEIEfftT WE E>1 TEFEEIE EftETElE ET E7jft EMEElEfftT 
ft ^7ft EftETEI 

(E) ElftElft ft fEEER ftft tEEEE Elft Wl ft ftlEE M-ifaft, EEE, ^ I 
(E) 3RJEE, ftlft E ftE-ftl ft WT ft El BEft EfEETE ft ftlEE E E^fcTET I 
(E) ftftl 1E7SE E7 Elft EFTEEft, ElEElftl I 
(7) E^ ft ^E71 fEEE ft ftt EE EftEl I 

3PEIE-V 
Eftnjfftif EE ftft 

31j,4lffti ftft 

1. IpT ElETTR E ftlEElEcft ft ElEEfEET cfttft ft ftft EftffftE E7 ftcPjRlEf ft ftft fftrr Elftt ftft 

BEft 33ETTET Elft ft ^7ft ftft EE STiJEftt E# ftET I * 

2. 7=fft ft EfE'jfEEf EE <iRskHI I 

(31) IE EEfEEE E fEEETEft ft ElEElft ft ftcPfcl ftft EftlftE ft yffl’jfcift EE ftkl EE lltEl 3lj*illqa % 
El tft EEE-71EE E7 7 EEREcT stfEEEft 1JT7T ^flE ftEftft E7 EEftER ft iTTE E ST^ftfftl ftft 

tl 

(of) EEHft E E7 dlRi°bl ITTE 7tftftl EEfEEE E fWTIEfFTEl ft ElEft^ 1# ftft I 

(E) 7EEREcI SlfEEEft 71EE-7PTE E7 T^fft EEWftE EEtlEI7 ft EftElft yRr^Rlft Eft I 

E<Ei'lft EfcPjfEET 

3. 

(31) ^EREE^ftlEE (2) ft El Eft ft ft fo%rT ft, E7EEft ftcI’jM EE 7flEl ^l^ftfftl EHT E1EE1, Iftnft 
?E ftlEft, ETEcFE E tWTTEf^ft ft tTTE ft ftcT^lET ftft El ERE 7REE7, TT^l 7REEft, ftfe^ EE7 
tftlft, TElftE 3ftEEEftft, IftfEE^ 3rf%|eblRft El ftft 3lfEEEf7ft ^Rl Elft IftET EET ft 3lk ^3Eft ERE 
7REE7 sJRT Elft |Eft ftfSE ft EllfftFt ftftl 

(E) TREEft EftPjfftli 7ftEl EETTftE ft ftft EltElZ 71^ ft ElfeETT EFTT E1EET ^lEEfl 7REREE SlfMEEft IRI 

EEftt tft. EE. t EftnjfEEt ft TREETt ElfqlEE ft Eft E17tH ft ftftfftE tftEI E1EI 
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4. ^ SfaWR (2) ^ aqftRFRf dt frfd d 3TOlfNd 3lf«TcPKf 3nt RlMdnjRR 3fa ftRIR 

% Rt <4ldd cPt <j'H«=l> 3f«ffa ^Rt t<Jeh ^ tit dlcrl Pt>*f) Rfd’jfdTtl RT 'tRt RfcPjfdRT Rt (d^lna RR 

tt ^ Tifa T3^f#3i 3 tiRT t, ^ #1^ Rt siyitf^ Ritt i 3iRnjM sRjsfa (tRfwR) a#tfwi Rt 
rtr 13 ^ rirrir! ri ^orwti zmrtt wft i 

dlRichl’jf^tT ^ dlPlsIdl Rl fwi 3ntctf 

5. ^iRl RRR^ ^ dlfd^l^T ^ Cllfddl ^ fm. STltdR TTR^RT 3rfRR>Rt Rt ?R RI?R 3 RRTT Rid! RtfRI 
3 RWTO RT RFft I 


6 . #^1 R?t Rif R 3TTRRRdHTRf 

RJRpRd 3#l^Rt %Rt ^R dt UfinjM Rl #T^T Rt ST-jqfcl dRdRIRtfffRRRRIR^^T RRfwff TT«R 
fdRRlRftlRf f RrlRsId Rif R 31ld^'+dl^ fM? Wl RRR RT RTRftffi 3lfRRIRf f*RT Rif fRRTT RltRT TJR R 
RR ff I 

RlPdRn^fRd f dlPddl t?TC[ RRT 

7. TF#Rd aqftT^TRt 3IRf '{rPR-Ht^RR 3IRt 1%RTR tf dfRd Riff Rl 3T#T Rifar RRRf=5r if dTfd+l^fdd fdt 
dlfiadl 3fltdR Rt 3^RlPdd, R#Id RT 7R? RR RRRlt tl 

8. ^JdRI 

fm ^R? Rt TfRT RR dlRddl RR SI^ftdR fRRT RRT t Rf dlRrldil^fdd R ^R* fRRT ft 

sflr ft TlfTT ^3nn R^t tRT R^Rfcld SffRRRf IRI WTO RT fRRfftd iRRIT RltRTI 

9. RRR Rdff3i RRRRTd 


RTRfRcT 3lftlRRt 3TRf T^RR^TT, dlTR ^dTrg7 dlPR I dl ^ ^Nf ^T 3T^f|^T Wl Rdnl f I ^ll 4dl-d ^ fH<HHMd1 
^ t?RRf ^1 d>FT "ddUdl dTPMd ^ d>PNid #1 ^f d£FT, *+)d)^H 3RrR-^, ?5IFT-T5f TqT 31T^<7T R^f, 

31N^H1 dTT 3TJHl<d RT 3H^d "dl tfd’jMf Tf l^dFF 'dl TdT 4, IdRlt I^R IRI ^IIRS ^Rt IdRI ^T 
ofTcTI t ^T ^R ^RT ft ^ERl dIFR I^RRFt Ufd^fcRlt ^ ^ dlf^TR^ ^ f^ dTfild dRdT 

tl 

10. 'RRd ^ W 1M«ld ?^Rf 


HRd # WI fW«RT Wfte fdf«I ^ ^Tsf dTTPfte 'SrfcT’jM T^fdT W^T ''R ^ffcf ^ %TT dlfedfT dtf 
RTCTft 3PRI 


(a) ^ t 3R Tltd’jM dll TRlfRl 311R RW d tl I 

(b) dF^^Rlte, frftrdT'^Rr 3?ftdR MRd^ 3RPJ ^T RfW ^ 3R TRf dd dRITt^ R^TOiT 
d^l 3tl RRf^d 3tfqchl<l d)t RdlddiRt dm<; u s RRldT d «b\ I 

ft 


11. ¥Rt«ld 3rfMcjTRt ^ t^Ff ^£Rf ^ nfd^Fli ^ ^ dlfedl d ttl TO ^ 

fdm; ^iftd ^ir PHHPdPdd t, ^ ^ $ frf^ ^ wc Rdicr 11 


12. ®trf*RT 

RRfRd 3Tf%RFRt IdRft RIRTO?T TJcRT^R R7 %Rt UfcPjfd RI Iltd’jM W\ RlfRd dR RdidT tl 
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13. #fa R«W-cM RT #Rt 4 qRsdl RR 

3#IR># fa# # WI *3* RRR#R R* fa# Rfajff # #^ 3 R* ^ ^ 

^ ^ ti ^ am # *Rifa # rir TERfam 3#*s# rt! # <itt Rfatff # w R* tirrit ti 

14. fUH? H RT RR1R#T RT 7# tf ST^pflRR RIM-H 

^jsif^ a^ffer^rrrt rtrt R^rt reIt # re yfa^fait # #t rr ^ 'B^n t fa$ uIcnjfcBit 3 

R# R>t faR 3TT #t tl 

is. mi fa# ^et cfft tet# rt Trppnffa Rfamifa rt #fa #r t rt mi ■#[ fa# »rf#^ # -rw 
fiiRnEI «n 7fT t # EMpRE SlfRehlO THT# EfajJdRl RR #fa <<w^ r ^l RT #^ RR ETE7T R>T 'R^RH % TR^faR 
#wft ETT # RftEEifa, ## RT #EEE # 3 EE# %TTTR 3 RE# El# t1 mi faf rRee^ eieIt rt t#re 

#«#•£} EERMfElE # RE# ET# tl 3ER #IT RftTTElfa, f#IE ET #EEE Eff ftc!T t ET mgq ipKi ET 

^n ^ # fERRcTT ETET £ # RE> 3R#E ET# ET #fa ET ## RR T* ^ 

RtI EE 3TT#E # ST^BtRE R?T EET RT WR E># ER #RR>R #RII /* 

16. #fa EETT#E RT #RI ER RlfacIT E>t RIR# 

stfRRJ# Efi ET# EE$f Efi f^ET ETT EES# RR 3TRTR #7 EE# RfajfRRT #fa ERE#* RT ## 

# faR R l fadl RlfRTT # 7TRRTT 11 ^RI #^t R>t RTcff # #T RR^ # faR Rf far t^# # e f KU| ^ ^ 

faRI "RI RRRH tl 

17. #fa RRRfaR TM RR ^ ^HtRR 

#RRRTt 31# ^r^cK i jqR #fa RRTT#R RT fa# ?TpT # RfajM # RIR# R^ R| # 

RR Tl^RT tl 

tf#T TIRTRf 

Pltjfal R RJcR) 

(^) TRRfalR SlfRRRTt # ^Pd^TdR l ^T^I 3RJRR (tRpTRRR) 3lf#RRR R fal# RRI M 3rf#RRR # ^ 
^RR-Wf RT Rffa, fRRRTR#, # 3I-JRR ^f#l TIRTRt # Rlfa^ R# RR 3lfR^R tl 

(TR) TRRfalR SlfRRJ# RRfa |f#T #T#R 3 TIRT# # RlfaW, ^ Rlfa^T, ^ 

RT^R R RgfR tRfas RR TTRi# tl TRRfalR 3#TRRt ^fa 31# TRfafaT^RTT fa# 3#RRI # ^f#T 
7TRF1 R# # faR RRT RR TIR# tl 

(R) ^f#T TIRTR #T ^Rl, ^T^I 3IRT# R' ^T# Tlftl# RR fa #t TRRf#R 3#IRRft HR RRR-RRR 
XR faR«S faRT RFlRT, RRT# # tf#R 7* RlfaRTT # RRR sfk RlffaR T# # %R ^ 1 ^ 

faR, ^T?n 3IRTRR, TlfRRi, R fa# 3#f#R #R#, Rlt RR1R tRT %£, RT #fa RRRfaR # 
RfR^jM # RRRR # I # RRTR RRR-RRR RT ^fTRF R5#, Rf RR^ Rf^ 3lk 3TfR fa# 
#RT 72fa RRRfaR ^ #R RR # faR #T ^f#T RRTR RT fR RRfafa, fRRHIR# #R# # RfR faR 
RR f# #Rf ^ 'SRfTRR RT© #RlftRT 31## # faR I #fa RRTT#R RPT 1R> ftRT fa #1 RRT, ^T# 
TlfaRf R?T ^ 31RIR R RI# # TTTR "RRlRlfacI RF>^ I |f#T TIRTR RT fa# HR! # #fRiT ^Ps j l T1RTR 
# yyf# faR fan i 

(R) fa# ^f#T #T#R RR <5f#T RRTR #fa R«w^"d RT 3TT #T#R ^ TR^fa. RR- t Rff'ifdR! RT r>i<IRK 
^cbrl ^1 
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0*0 |f^T W^f SFFt 3TFT ^ aiqc|T 3PRt *Jc|Pw,<rlf 37fqq7Rt £RT fqftfqsj 

^ ^rt w-wi m qfeq qqf ^ q?<p REqfaiq TrfcT^jf^Tf if ^ qn qqrit 

tl 4 W R 3 T$ 3#f^?I f qt 3T«M affc (ix) ^ 3T#T ^ ?RTf q* qf Rife ifq7*f 4f «R qq^ 

tl 

O) -^T W&Q R^qT ^ 47 twff q PEJHMdl qTT WET aftl q> l 4q>MH HR4lq i 3 Tf, 

t^fwt TJ^TT FM qTT aijqi^T qrft qf TpqfcET f%M SRT q#tl 

(■^T) T^fqr qi 4t4f ^ 1%fQ; qiff nR arjqq ^ qrqqffq, twit qqr faqqi<=idl ^ arprR 

ift\ 

(f) w4f woPm arfwrt srt iw-wi qi qtf srtajrsff qrt qr^r fqqif qq #4f 

qq*4f ^ fWRiq 4t fqWET qr RqfcrH qRt qR% ^ qft if ftl 

(cf) ^ qq*4f ^7 W^T ^ 3^^T3tf qq 3^MleH q^ft qt TPqfcfq arfqqTRt fRT WT-WT W 

■5TT& qt Wqf ^ tfSERT $ "3^47 £RT t^TI W qqT fq?Tqq qT qqf?R qft if ft | 

(*0 £Psq ^K'Wl 1*RT ifcft tqqqf 4 ^ if 4[q°TRf URJcT q^ft fqRt qrt yiqpqct arfqqrRt qqq-qqq 
qR qRf q^| 

(q) cjftq W4f ^RI T2fq7 qqff^q -qfr q^7 qTfqqT Fm\ qtfat qqFT-qq qiRsM qTETT q|qT fq 3imq efTT 
■Rwipqq atfqqiRt IJRT "3q #qf ^ cj,|4c||^ ^ fq^q ^ qeW4-J| q>t 3Et^T ^ ^ t l 

(*0 ^Psr ■H<'W ^Rft 'JiM e t)i<l q RT^iq? fef '5RTI =F^4 t^7 RRqRqq aifqqTRi' ^EI-WIRI '3Rc^ qq4ofl?t 

^ wK ^£f FtfFm ^ri 

(■q) ■qftf^cf qi 3iqRf^RT Sfrfqqi qj 3RlfW ^TPTqTRt fr) ^frf^T RRqRqq 3^fq^ ^ ^iRf_-qiiq 

RI 3l4ftlW I?Pt I 

(R) ^T w4i TRqfcET aifwi) qfT Tifq7 ^4^ 47 Slfq^T SlfqqTRt ?R[ SfftElTcI fqTRft M^El qi 
^t iFm $ srqqr ri?%t ^ atr ^TRt ^fr M #i^t, ^ q^ft, Fm 

qr/afo feqqf t ^Rbd ^i 

(q7) q7)4 41 ^ ^ ^flef ^ Rnq q?f q) M RrRict qf t Mqq 

qrrqfEPI qT ^IMT qnqfcRTt q "3^ fqqRRT ■sq^cTTcff ^ qqqfciqf qit '#§^71 fqT# sfR Rfr ’Hfq T RT 

qTT qqPr h^I *j><^ 1 

3 TSqiq-VII 

■wi^rkI 

an^qq R7 R#qif( qTT tqqqq 

1. ^4fqq 3?fqq7R( 4^1 ^ifqq q?t “TII^k” ^ ^r if fqqfqq qr^lT qf I|q qrf ^T qRTEffq q PHqHMPd4f ^ 3T3HR 
qf fqr qqq-qqq RI J lfdd ^Ft sfR qqfqq STfqqTRf ?RT qRt qqf ^ 3T^RR fqqfqq qRqpTT qi?% f | 

2 . qifqR ^ arrq qq fqqqq 1 

*q< qRTEiTq ( 1 ) qr^ 4i qrti qqfqq srfqqnit ^jr qq q^ qt qq^ IRI qRt qqf ^ st^hr, qiqqq if -q 

fqrqt qrt 4 t 3^ anq qi|r^R 47 ^ frqfqq qR qqrqT ti 

3. qifqR ■$ arfqqTR q qrfqrq ; ~ 

(a) 4iqQiT*i ^ fqrqt 4t rpt! F 5fr 4t qiqqrfqq ^ qrro arsqrq VIII (3)(a) if RSfqr qqq^q tqrqt 
qiliqR qfr R^fqr qqq^q ^ tqrqt #]ife if 1%qt ^t TW 47 RRqq ep ^qT qi qnttqR fqrqr 
qqr, fr qt qrfiqR q^t qqj 1 1 qqfqq srfqqiRt sm ffe ^ ^?4! ^ f^n? (qq fqqrqfiq q q^ft) 
qt qqq-wi ^r srt ^r 1 
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(b) ft ^Eicffsr t frwifcref. 3 ser F^f f#f w Ft t^F ?tf Titian: Ft ffft F 

FFTF fFFt #T^F TT Ft^T FT T8J w)«W< FFt TT Ft, T#F T/FFtF FT FTfFT FFTT TT srfMfa 
FFFF Fff FfFT 3?tT tJf^F FFTT ?F Tit 3 72fF 1^4*1 ^ TfF TFT ^ T FfoTFt?T Tf*! I 

4. FTfTF FfTFTTt W-¥R TT T2fF UFH4*I TT FTflFT Ft «bl4e|l4l #T FFFt fWTF TT Hl^dl Ft FTt V3% 

f^ FPf fr?F Ft*t i ftt Ft Ft forar t ff$ ftfftft ^ Fifr Ff H^i=b< ttt fFTFf, stM* ftt ?Rff 3 tft, 

FTf^TF, Ihkh, RlWH FT^IF ■'H'4, Ri wh FTSiFT/sitfTcT FlfF FT Ft I 

5. FT FTFTT 3 3<r?lRdd FlflFtf FT FfTFTT T FlfFT F# UF ^ f?FIT it FTT) 3?fFFTT F FfFT ^ FFI1F 

FtFT 3FTT F1$FIT Tf FT 3 FfTFR F FlfTcF ^ FH«T F3F Ft FT 3 FfFFTT F FlfaTF Til Fftf 7TFf F f I 3FTT ^FT 

fan <fr fJf TTFfr 3 fFFFF ^ fft ft #nt ft ff£ ft? ^fr •hi^tk ^ ft 3 ff tItt i 

6. FTffFT FT SffFFTT F FfTTF F TTTEffF F PdTFMdl *t$ WT-TWI TT FFfaF 3#fTTRt 1RT fFf^F iFT FH^t 
■S’1 e t> Ffyl'l 5 PI I 

7. F fFTFTFfFTf 3 7TFT-FFT TT ftrf^F f FFFT f?FTF tt FFfFT FfaFlft fFFt Ft FFT fFFt Ft THI^lO 

FT fTFFF FT FFTF TS FT FFFT 11 FF FF? TT fFF> FFfFF 3Tf^TFRt frf^F Ft I FTfacT FfVFTft ^ FT^J ^ FF 

Mr ft tf frf^F eft f ^ Fit fRtfr f ifFmt fftt ^t FT^ft i 

8. T3F TTFI^F ^ T^MfI^FR 3^ FFfFT FfFFTft ?JF FFT-FFT F ^Ht Fdf ^ FJFR, FlflFT Ft ^ftT 
ftRFT FT Fp£ Ftf 3TF F FtMt F/3^k FtfFT T% IFF FT FFcTT t FFT FFT F FFfFT FftfFHt FT Ft*! I 


3TMT 

1. (^) 


(Ft) 


2. ^rfFjfcf 

T^fF TF#jf tJlFT FFF F FFF! ^ FF tT #T^T FFT Felt %Ft FdlPFTj'd ^ tFT Rl^TK T# #TTI 

3. tFT? |flT FFT FJFTT 

(T) TJFT^F FTt |ftr FFTt Ft #|FT iFFt Ft ^Bt FfFTTt Ft ^ TFFR T# FT# fl sfk 

(Ft) F |fFT FFT ^F I 4,4H4 f ^ TTTFtT fFTFt T PiTTITIft! 3TJFR F ^Tt ^fFT FFTf ^ FW 
FT^ T FOj4 FT ^ Pi^<K t IF FFt ^ tFT TTt TF ^fFT FFT F fFFt FFF FT 
73TFT ^ Ft I 




3TWT1T-VIII 
|f 'tn FFTf UF 


T^fF T^FT^F ^ TTTfFT ^fFT ttFFT SKI tFFt Ft %Tt IslPlS'T FT 3TFTIT F Ftf kIti FFFFT 
TFT^^Fi I ^2F^3flttfFFfTFTT^FTFTFFFETTFTFTT 3ttT F^FTf ^ FtT ST^TT TTF FFFFT 

FFTI FTFTTI T^fF FFT^F ^ FFTf ^ Prf^F FT tl FT^ ST^TT TT F RrUsHI T|TT If % fFFt fTTR 
T> 'dd't FT F^TFFT (t^mI 3iqicicif FT ^ITII F?T <<f«h TTF^T T^TFR T?f % FIT TT ^Is'l 

FFTf T FT^ FT^Ff ^ #T tTFK PTTSFT FT FTTT^T ^ FT TTTcTTT FT TTTTH F|4fI<I Tff 
^tFtl 

T^IF TFT#T FT ftFTt TF "^T yt^PF'l fTFTT HF F ^F ^ yf^lfFF fTFTT STF F + wjcK MfFT 
1TFTT m, FTlfFT fFTT FTFI t F^ TF fFFt FfTFT, ^TtfHF ^itT fTFTT, FtT?lfTF ^itF PlFTT, 
FTTfHFT T T^ltT fTFTT F F^JF T^ltT PTFR F fTF fFFt TF ^ FFT FF TTtTpT ftFT^ fF# 
Ft FT FfFT ^flT F^FTf F FFTF 3 fTTK F FFT ^TF WtT SIF FFfFT TF^T TfltffFF 
fTFTT FF FFftF ftFT^ Ft ^ #F TFFT FFTT FTTFI 
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IT Tffcl RIRdtR, twit R PH^Hieidl 3 RTRRlfRR 

4 . mniR rtt it RfcPjfRRf rr ntn t^t it RwdK twit r twiR# ti yiqRiPio itRf attr ri 
it ^ mf 3 arr rf rjd itRT aftr TEfti t^iRt rrtt#! ^ «tN<nT«i, twit r twnRift *f tRRfftR mfRR arfRRRTt ^ 
3TfRRTTT ^ RRtR if SlIRRlPdd itRT i 

5. <t5 RR ^RdT 

(cfr) Tgfc T^TF^I 7& RR Ttfa Rt T#3T it RTRUTR, twit R fWITRITt StpiT tRTRT 

trt it ri «tR iri stir rr twit r twriR# iroiRitii itfiRT mr nitm arfwTtt w ri* 3 ^fm 
mm ^ Tjwf ^ rtr nf^ it tir t$ ^ firnt RMnrRf rt rtr ^trtt rri RiRRRTt tir ri ^ 
i Rft^ iin Tf^ft ^ it faq; ri nkr fair f it nter w ii itm ii 

( 73 ) mil q=wiR nfR’jfdRf i tRfRRtRRRfTRt ^ tiif Rtt tjtsr ^ fmr r nfi’jfd rtrtt ^ nit tRfwrR ^ 
t^q; t^t mn#i wt: Rttf it ntir attn ^ifm rtt trrt t srt n#ra aifRRRTt Rtr nntR t 
ri Ttter/RMnTRt, irn nr#, mn RTRRRTt rt rtrtt rt Rttm rr %istn it fan 11 irt aM n^t 
R>[ RRI RlTsId ^ qRT iRl I 

(R) aM^dd (RT) RI (73) it UR tRTRT RR1 Rtt| it 3T^R RtW ntRR aftT ^ ^ RWff RT RWRlft lit I 

i ^flR mm anti atfrpji nuRff ^ n?R rnfm at^shit Rtr ti rtt mri i i 
RtlfdtR tfm mTRf srn Tftn 

6. (r) rrt ^ti>i mm %nt rt^ mm Rit rnfm a#tRnrt it RRij*# fwt W& nrn Rtn ^ 

foRT yPdRfR RRT mRI fl 

(it) rr w |fm mm fimt Ifm mm ^ yPdfifR PtP'Rd rrit t %nt rtiri rit ittRi Riri ^ 

It -§Tf RfdftfR PHitMR> Tft ^R mm R?I RMT Tt IM W it ^tm i yPd^P<d Rrti aftT ^ft 
T?fi ^ nRRf TTIIR) Rtt Rift RfRd 3 MRRlft ^flR mm ypd^pctd R5^t I 

|fm mmt rt ntiRR 

7 . srt TifR- w^f s^R r^ it w mm |fiR mrR m miR> if m nRRT ti 

3PRTR-IX 

|tm tnmt r mfRfe ^tRirt 

% • 

1. 3RT RTtf Rfl^fR Rtf¥s ifRR Rt f%R itm it it WR-niR RT mfRI arfWlTt tlftf^ ^tl 
^Rnt Rit tWFT 

(r=t) Rtm Rti'jfdRt *f ntn Rint ^ ^flR mm ^irtt Rii it twr; aniii rtt mti i i 

(ii) m rrrrr Tfr ai^ntT R?tf it mm rttrts ttrit lit rr nRii atRT stwdTn 'gin aiiniRd it aftr 
■^rn ai^Rtii PddPHd rt ti rt it i twri ^ tmT atiiii rttr irt irt lintifni RHRnrt ^ mR 
fRTRT Rirrrn itTt mR-TIRR RT tlff^ it I 

(r) RitRfs'SrfwaTT^mf^RTTmRni^RiifRiiRTnRfRiRti^^t^nRfmaitRRntt^nn^tR^^ 
itRt RtRT I 37RT nRfRR STfRRTTft TfS it Rt ^ HIRR RltRT ^ 15 RTFffRRt ^ 3FRT RTfife ^RTT Rtt 
m RtR’JpI ^ tmT fdRfRR Rtti I RR) tdRtRR RIRfe ^RTT %nt TTRfRR RfRTjtl 3 RTRfe Rif R^t 3RR 
RRT tR- ^flR tnrnr iro RR^ tiRRR Rtt RTRRRTt RR H1RR RR> RlifRRn RRT R It I 
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(*r) M tor trrMi MM it Mft Mw MtoMR^fto ww t ftr ^ :-- 

(i) 3 "3R MM it toft WIRT to «hliVW SKrHT^to Mt ^ ^ <g l ^ ^ 

MM *ff «FT =FR Tf '3R? RRT if ^RR ^ M ^ ' 3yet>l 

1OT "SM «RR told 3 <tKHI I 

(ii) m to ft? fas MM Tf MM ^RiR if ^ m to ^ Mi ■" < *^ 2 ( b > ^ 
313HR TrfcT^jtcT '3TR«1 t fMfto HlMi toRf oH MM ^*T ^R <s,Hiq - 1 

(iii) 

i^rff m hrpr/**rri 

(^) TT^ IMfM Hlfto Mr Mft Mr to? MM ^ ^ ^ ^ 

srn ton ^ «ik, ton ft? wf-wr m ftfto Mu to, to wm if «Mdi to to Rtor t Mfto 
sfacpiftMtoft tonto to^^Rito^toi wfttoif to*to? 7jto wt ton to? M 
Mr rt wi-w tr Mn wj ton %i Mr Mu ^ifn i 

/ 

(TKfi) t& fMfto MM toR ™ MM tofc if toRT totoRtontwMnrft? * 

aMMft? toMn Mu f i ^ 3T3*to btrfr: Mft MM if Mr wit t ^tsi Mfto 

TRf ^ ftRft mtm Hlftfe MR ^Ffr toft ftMm ^ft to* ^ toUSlf ^ -3$ RRRT toftftcl RT 

3RtoT ftl 

3 . mftfe Mr ^ Mr ftRft pn w ^ M toM Mi trrt t ft? Rf * ton ^ 

^ M #it srfMnit sro 7m-wt R7 Mr 3 Mfftn Mht srMr toi 

MM Mrif to Mto? ^ Mto 

4 00 Mfto toltoft ftRft mm aiMFRt ^T ^T to % ^fal RT RMR ^1 ^ ^FRT RT 

3rtM^R ^RRT t, Mr MM ^ MM t ^ to RRR to :-- 

(i) ^itofeTtoTjiRto^^ t toPif^to^RRTtofto 

■qeRT^r ^ orator frto ^ twntopif ^t srjqieR to ^R R rt Mrtt mm toM^ 
cf -^Rr to to; ^ftoi to Mn w ?ti 

(ii) of? Hifto Mr to? i(4H#5i toto^ ^ Mrt #to ^ l?> M ti 

(iii) Rlfto Mr Mft ^nfto ^1T aHM^ldR <=»faij4t ^ t 3lfi<<tii<l ?R ^ ^ 

Mr M toR ^ ^to r M^?r ^srrr "RR? i^Rto # ItototoMf, toto, ^ 

H?^fi ^ ftsn ^ to if to m 'R trri ti 

(iv) MrMtoMR^M5^RRRi4(^) ^ aq^RR tofM totof Mto^f to^R : Mtot 
MMtowRJRf^tofti ^ Mto Mr tirhr Mto ^rr ^ tofti 

(to Mr toto Mr * Ms MfM totof Mto toR ^RRRf 4(^) Mm 

f( Mr M Mt toMi Mto Mr cftoto r*ir 3 ^RR M ^R ton 

(to Mft Mto Mr ^ Ms to ^ MfM totot *i4to tof M w Mt t <ff towr ^ «tri 
4(to ^ 313RR ^ tof^rT t fa ^ totoRf ^ aqM«f tot^^lOto^MRlRtol 

(to i^to ^ ^ *w ^ sM MfM toMntf SRT fto fto wM 3fk toft T£RT tofe Mr M 
^ ^ tofti 
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*|qRf qft qq4 qftfa 

'RT Tffqqq ^ R qrfqfe ^fqR 3qy^ qft tif^y tWR r q?|f qqyfy f qy -gy^y qq^y f ( 

5. R^RT 3yfqqqft RCRT-WT R Rlf%Z qft RFf qftfa qq qR q’yqrjyy qqft fqqqq qrfqfc qft gppqyq 
qRR ^TTI 

6. 3Fq ^ ayRtReKi qq*f qftfq P)H=<d Ijfqt :— 

(^) fM*FT jrfcT'jfMf Rt “ilcrll q 3 iTRh ^ qN RTS qft #RT, 3RR qqqj' ^ qf ( qq qyqq I 

C^t) RiRhi cTTZf qq fclRiRf^, 3Tf^ R/afk TlfRjfqqf ^ qR tf qR R©TT iff fqqjq qy 3R c£ fqyqy 
fqqi ^1 

(#) «M qy sffqR Rtq# ^ Tjqy f^r qj fqqf Tf qqqyyq qft #R| 

("st) £fs j i ■Rdw qft fay ^-iciy Rsh^y qn 'wf'h «smi m^mi fay=£ qNy Rff qqfqq 3yfqqq$ q>t qqyqy q|qyi 

(^) qq HiRtTrf. ^qR ^ fw qq ^fqr fqq> qy^ qyjqfs Tfqry qrj fqq? qyq qftqq «RR RT Wt 

qq qq qqy fqqq <$ Iqyq yRl^Rl4l qq qyqyq qfe R*q fqyqy qyTj, qyfqr qq qyyq qq : ^ts: -fqrqi 
qFl I 

(RF) ayyqqq q^ fel qft WfTC ^ fft spy qycf faqqq 3 RR qyqR ff %% qy% qyqft qfqijfqqf r f 
RqRT fl 

: ' : ' i 3pqyq X 

Rfsfa 

1. qifaft syftsjnj 

1. q^fRT ayftlchul Rqq-RRT r Tyyfsfa gyft^iiq qq yifail qq qyftoRR (qyfad qf|q) "qqy gpq gyyqyy r 

'^ et> ^ PtewR.M 5i<sy/fan<yfai qmntofM 1RI fqriqRq %qy qqr sfft qg^f qq r q^rf 

aftr ^fsd qRq R? qy^fq qff ^ifch qRr^5f fyq fqf^ fqfq ^ qi4l!i(H qtfq^q ^ ?q ^ q^t l 

2. R^qy pq W ^ ^ RK R 3^ qqq 4qi3ff ^ qTf^T J&< qft 

■qqq-qqq r fqf^ q^ i ? 

2 . qrf^fq qq m 

<s, i' H(r1 ^ ^ fqqqjqfaqf ^ 3qqfR ttlq ^qf ■qft cfr qif^q qRiqy t w qq^ ^ #m qqfqq gyfqqRt 
3p^ ^qfqtqyy^qq qqq-qqq R *11^ qqf ^ gyqtq sqft gyq qqt Rftt, fqyf qyt qy^r qy qfynjfqqy 

t qqy^ ti qqy Rf)q, gy^qtfqq q^njfqqy qy ^ sqjqtfqq qqR ^ qf Rqm -qgyf, qyt TTRTfq ^ gR ff 
fqqft rh qm qy^qyi 

3. qrf% qyt qyqT 

^Tl ^q RRq qfrr^fqqy qy qqfqq ^yq qqq-qqq r ^ 3?^ifqq qqRf if qjfgfq ^Rqt RI T| f, ^ ^%y qq 
qrf^qf qft qrfr qyqy Rp q^Tt I qafqq gyfqgRt qft 3 afo qfq^jfqqy qqqpy Rqqfy fqqqfy qqfRT 

TJrqqR qry^ qqq-qqq R qyq q^- qfqqf -aft qqq| ^, 

4 . ^fqy q^rtsy ^yq «nfer qii^fq 

R*F qqRtq ^yq qyf% qyqq %q qy^ gfa qq ^ ^qy qqy ^ qy qfqijfqqf ^ W ff t, cfT t ^ qqqfq 

l*ro ^T^qtqq qRqy qT ayftdcq ^ qyq ff qyqRrfqy %q w^y i qft qrf#r qifqy qqqfq gyq qy/afk arjqtfRy 
qT/at? 3T3qtfRT TO! WJ ^ itft q?qr qqqfq <$ gyfq^yy ^ #yy gf)q qqqqrf ^fgq ^qf 
Rt qr Ryqy WlM qfr ^qy ^qfq^qy qq Rftq q^I qq ?qy qgf gyqyi 
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5. #RRT qfq 

qifqfq ^ T7 ^IcIH W\ TlftFif qi %% qqi qi qfcPjfciqT qT ^ra^I3Tf -gRI 

«PFifa rim rHwqfc r qt ^ qrqqpiqR qrfafq ^ qqq 3 f*Rqt t# t qq qT qq3 wi afo ve qfo 

•qcRT#5| qft q^q qRt TTf^Ftf ^PITI sjfiq q^Tq ^ 1^5 7# ^ qi4f 3 RT^fq 3TOTfWT UM tPTT '3^ 
fau^iftqi qq^fq ^ ^q qw<tfH fqqq q fqqqrqqft qi qq^ 3 t#i q?f3 cm4«=u^ 1 ^ %q i?pn i 

6. P^<r(l faqft 3 ^qr qr qqqPr 

3pk qfrf qt <jfsq T^far q=Ri#3T ^ qiqrffq q fqqqiqfaqf ^ sRpfq % qqrt fqpiqftq q qft fqs^iqiftqi 
Iqqr qff qj?f 4) qqfaq srfqqq# q?i q? ff ^pti fqr q? $sq w sri qrf*fq ^ qq 3 tqqft qfq qi 
qqq#q 3 R? «nftcT fqqft ^IcTH qrt PkHdfqi q q^cft ^ 3^R Tf 3q%T q^l 

7 . qiftfq a^nq q qrqi qfqqfqq 

q?i4 qt |f^q wi qm qi siq?q^ qq 3 3qtq?r3 °qqr*n 3 qnfqci q^f #t qi foqt q^fq 3 fqq$ qiqqffq 
q PH-MH I dPd4i ^ ajcpfa qrfafq 3Fi$nq q^t qr qi qq? i 

8. qrfqfq gqqiq 3 ^q> t fq^pqq 

3pr -afti qt s>ftq qqrq qiqtffq qqi fqqqrq# 3 fqf^e qrfafq »fraiq 3 ^qr q3 qt qqfqq atfqqnrt qqq-qqq 
qr fqqpqq qfijq i^qt q>i4qi^t qrr qqrrt ^ qfqq cnt i 

9. ^ ®qiq, fefqf^ q qtf?t 

1. ii^ichiO ^ftq w qft qft qrsqrf, q^qqf, Psfq^, qqrq qlqq, qpro ^ qfsq q ^ tqfq^ql, 
qjq qff q^njfq-w-qraqr w q^qq, w fefqt^ w qq^q qtqq w qrqq ^ w qfsq qrrfq qt 

^ qA ^ FFqn t?\ i lqd< u iqiTft ^fqq "RcRq qfi tqqjq qit q^ qfq^fq ^ ^ Tnt qrqqr, ^qqf, 
fqfqt^r, qqrq qtqq, qtqq qiqq^Ef q fqfq^qf q>f qi^ qq '?q> el*n qi qqqqrqqr, qqq ^qqf, 

qqq Mq^^f, qqq qlqq qqq q^qq qqfq ^ ^ii 

2 . q^qqrrft qfk pqdiq iqqtt wqf $ #i qt ^ qirf qrsqfr, ^qq, PaPq^, qq?q qrqrr, #rt ^ q^qq 

q fMqrtqf qq qqiq^q q^fq, cRtqq, qiqqq^ qq^f, qqq sfk fqfq snfq qqq-qqq q* 

qqfqq srfwft' qiq Iq^q %qr qi^qn spr qiq^fq 3fk iwqq# ^ stppt ^ fqf^q q t qt ^fqq 

qq^if sqqq $ sfR qq^ wrrf ^ 3ifq ^ qqptrqq qp^ ^ qft ^ fq^rqR t^i 

3 . q? qfq’jfqqi qt qq qi qfq^fqqf 3 Tjqfqqfa qi ^qqq ^ qftqrqqqi ^ sifqq qq^r ^it qqpt 1 1 

qq qft ^ ^ qqq 3, IqqqwRt qqqq, qr% qi^ |ftq qqw q^ qfR q?- qqfqq aifqqqq q> 

Pd^ ii i ' qR , qi Tfr #qi^q qfq^M qi qq qqn qfq«jfM qr/a^ qqrq qi qfR ■qRfq qfr ^q ^fqqfq 
qi ^fqqq qft qR=brmi fqqft t fqqqq qrfti 

10 . 

qqfqq qrfqqrqt qqq-qqq qr |fiq qqqff m qftqf ^ fq^qfqi q^ft 3 Tpqfqfq wni qf qftq, qr4 
q^feqj fqf^: qq qqit ti 

3T«nq xi 
^q alk q^fpptf 


q>i44i 

l. qqq^q ^ tqfqq ^ qqq^Fq qf^jfqqf 3 #r^q ^ %q qn4 qqq, qqq-qqq qr q^qfqq 
aqfqqnt qRT fqf^q fqqT qiqqT i TRqfqq arfwTt qqq-qqq qr fir; ?fl3r fqfqq qqnr ^ ^ ^ 

%q qqq Iqf^ qR ^ti 
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2 . ^TRffetR STfRRRRt H’41 r>I R^ ff 3TRRTTCft RTt RRT dlRlRTI ^ftROTT RTR RTRTef t W-1OT RR -H^T^RT Sffa+fl IT 

TO«rrfr rT sfjrttr frf^ IrtrA r^rt rrrt^r RTt ^ rt r^ rtr RTRRt ti <kr^Rsw RRRRf rT %n swot 

RTfRRtR?r^l?RTR^fRRRt RTRTR RR It RTRTRT tl 
pR 

3. (R) RTRR-RTRR RR <jftR RR^ RR R^faT gJRt SfitR fftR, HlPtPd ff^T, R>tR f|%R (RlP*><d tRTRf) RT 

gRtt ftt«Rt ^ RfRR fRTR OTT^fl 

(«ft) ^fsRT STfcRFRt glRT WI-W1 RR, RfR’jfRRT 3FJRR (I^RRRR) 3tfRfRRR R twff RRT M 3tfRfRRR 
eft 3TcPfcT RTRt P^PfollR RR RRR; M RT ^Sft 3TTRtft RR Rttt iRTR OTH^f 3?tR ^tRT R?fc?TR RR #T-tR 
tfRT I 

4. uiff pf % RT RR^ tdR #T-tR t ^flR RTRRRRR sjf^R fRTRRR t P^tsliel T|t qefnH RTT RTR^ Rf?RT qitiRM qcll^'l I 

5. |ft»I RTt RTRTRTR RtRTR RRRfRR 3rfRRTTRt RTRR-RTRR RR R^RT RRRT^R RR RpHjM ^ R^ RR RRRf¥cf RTRIcTR 
RTM RR 3f[R RtRRT Rvft tftR RTRRRRR RFftl 

6. RRRTdR #RT3ft t RTTfRRT #T:- 

(R) 3^^ ^ RftRTSlf ^ 3RRfR ^RRf R R^RM RRfe ^ llRW ^ ^ftR #RTRI 

(sft) oqrqiR qRMl^l R #R^t R^fRT RRRR^OT Rf[ RRFt # %*t ^fRR RTRRR RRR tl 

« 

(RTt) RfR 3RR?RRr ff eft f¥*FT RfcT^M RTt R 3ftqTR RT RtR Rtfe RTt Rtfa^l 

(^1) RlfRfe 3ffe R dT3 RTt fm& RT/3?tR RTR 3fR iRRTR Rt IdR ^ReTR RffaTR RTt R^ RfcRjM, 

(|) Rtdt 3?tR 3ffRR Rfaeff t} RRT fRR RT fcff Rt 3RRR RRFTTR Rit RttRT, 

(RRT) gRT* tRRRt if RRf|eT ^[ ^ fR RfR^RRf ^ R^ RR ROTt RTROTTR, 

(Wt) RRT |(lR RJRRR R RR? RfR^fcf ^ %R WTRIR RiT #R RRIRR RR RRTI, 

(RR) fRRRR iRRIfT, RRRlRRT Rl%, fRRSR RTRIRR ^Hr, fHRSR ^ ^Ff ^R% ^ ^ 3TcPfR ^ I 

^ftR RfrRIR T® T RF* R* P)d*RH 

7. fT RTRRffR PHRMNdl ^ RTRRTpTR ^flR 3FTR R5^ ^flR RTRRR R^fRT RRRT^R RR ^ #RR T RRR RIR 
eft RRRpRR 3tfRRRR[ RcRRRT ^ ^flR RTtRT3ff Tf #?f RTt RT^ I RFRpRR 3(fRRRRt RRfR%RR^RTTR RttRlR RR RTR^ 
^ M ^ R1RRR RTt tTdfiRR RTR Rt^rf 3?tR RR^ fT^I RRT Rf tTRTiRT RlRt RlRT I 

3^RRRR 

8. TTRTRT ^ RTTR «iei«hl ^ fTRt Rtt^ RR RIRIRR StfRRRRt 'gRT RTRR-RtRR RR PqPlf^^ RRR RftRT ^ 3TJRR RR OTIRt 

iRTRT OTTRRT 3ftR RRT^ IrI^E iRRRR rI^T I 3t^RR RR 3 ?tRT % R? R^IgT R^ RRRT^R ^ RfadTR, fTRRt R 

PHRHiqPci^l ^ 3t^RR f3?T % 3^ Rgt RRRlfRR RWTRRRT Rit RTeff RRI 

9. R^tRt R> iRR R^T RRR^R ^ RRRRt ^ tRf^S Rtft rM ^ Wft ^ OTTR’t I 

10. 3TRR 1R RfRdtR 3 3MR 3erertP<§R R1 it eft R^Nt RRRT^R RfeT^tRRt Rt RTlt R^tRt RTT tRRRR R^fRT RRR^R 
^ RRfRRRt Tf fRRRIRRTt 3TfE1R ^t | 

RtR^fRRt RTT iRRRR 

11. RTRt RfiT^jM RTT tRRRR R Rtft RR '<Rdl^ff, ^RTRT RRT R^feT 3ftR RR RRf RR #T #ET tRT RTRfRR 3rfRRRRt 
m RTRR-RTRR RR iRf^S tRTRT RT^RT I 
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12. RiRfRR aRffeRFTft Wt-W? RT HRTMi fH dTdlMf R HFTHt 3 M M ^ ^ ^ ^ 

'fpt I RT|?f HRftsrfcI HT M WH ?T, HH 3EM73R «hK**il R 7 TERM 3Mb lO Hitt facKRI/Mk^l M 

ftufa RSIHTTf RT HERHITt MtI 7ERM SlfRHTTt R¥ Mr riel t M T^ 1*WR°I TT?t fRRTR R# t, Pq^ii* 
xf^j ^7t HER RtRT RT ?t iHTTR RfRTRTfRR HTRT RtRT I 

13. RTfM Ms, 3Tt5 Rffe ^JcTR Hffe, 3ITf?lH facTER, 3flfRH *JERTR RT fM RMjM RTT MtRT, Pqa<0| Rt MrJ 
R M4tR Rt % H*M<T sMRHTt HR RRR-RRR RT MM fHRT HEM I 

14. iRRTHI RT fRcM RT k#I Rlt 3Mn$ R RlM '3$ fRRRR Rft RTSfil 3ftr RftRl W RlReffR RT 
TElfRlR RRR-RRR RT 7ERfRR 3MRTTTT HR Pl^kld fM Rl^t I 

MfPl R RTjM 

15. rM RT PldRR R R RTJeft ^ M WFR ^TRTRFt fHTSR, ^ RI «m 4=HP^T R5^ HtfH RRR-RRR 
RT HRfHR srfRRHTt HR MMl tM I RR^R HIRER TT*Rt R?t HfR H RfRIRIT TERM 3Mbl(l £Pi<l HRTR, RlffHT, 
R PhPM RIH^ RRRlR ^ Mr RRR-RRR RT fMRfTE R RTJeft ^IRTRT RRT fHT3R ^ H# HHTEFT ^ M M T^T^IT 
RETRETt RTMt MM H^t I 

16. T^fRT RRHMT RT RJRMt aMM HR W 3<$?R ^ MM MM R^Rft HR MrIRI H3H RE hM MRT 

RI RHEI tl Rf MRfTR g l dR/EkrlR ffrl MlR Rft ^ M 3MN RJT3^TRl2 M HR 3 Rn4 rM 3^T ^R MhE 
RREfSR ct>Ry n | (cMrRj| H3R/PHHRRr Mr MrMt R>t ’jfRHT MM I ■wfqi RT HRTRt/HTflHT M T^ 

i£ tRRTTRTt R *fTRHf Rff RipMTi' RR 5 ! ^ Ml ^ Rc^F RlM W? 3 RTJ# RT Rl Rife ‘tfRR^TlfR 

irfRR, ^^ifRR RT tMt ^Tft irfRR RT M Ml RRR-RRR RT TFRfRd SlfRRnft MffRT RvWl 3RR flRRlR# 

#T % RIRRTfRR R ■ff T?I, RR tMt ^ofMlRd oSTRTRT ^ SIRtR, Mt R RfMMT MfRftR H^R ^ RMR ^ M ^ 
RR R^t Rft MlM M 3flT TFjof 157?^^^ RR3^TWf RT/3lk TERM RM? Mt Rt ^f, RT M 

R^R/ 3T>IH^U|^ [ PCR t ^ RTTTRRM'^^R 1MRH R>t tMt fMfHTt RI RlMR RMjfRRf 

Rft RlfRT R fRRTR R MlRf RR 1RRTR R ^flRlR rMh 

cKnir^i 4 i 

17. RRR-RRR RT TERIRcI SltRRnft HR tRRRTRETT ^ Hdf#I "Ml RRRMt RT RfiFjfdRt RR R^ Ml, TdfR> 

RT fRRTR R HR tMt ^ftR RRTR RT/^M 3TRWTRTTt' ^ IMS RR fHRT RI HRRTT t Ml lR» MRRcI t:~ 

(tt) Mir Mi ^ pR rhfraiMt sett MM Mr rt Mtr hM r rtt M r 

(Rt) HR Ht fTRfd ^ $tR TKTR/RllKK 3RR MM Ml RT ^TRH T ^T R^, 4 ^ ^ fl ^ ^ 
HfR, Mt ^1 RT R? RRTR RT 7TRTR tRH^ M Mftd tMl t RT ^fETH Tt ^ R^ RT M 

RTRlf HRTt' Ml 

18. R^RRT RT RfR’jM ^M^R^MsftTRH^RMRlt RTJ# M R^ ^ ^ TlMd 

RfRHTTt HTT HRR-HRR RT R»t RMI 

19. RRR-RRR RT RWM RfRHTTt HR MRIR# ^ Plf4^ RdMl, T^TH RRTrM RT R>t| Rt RMjMf RR TftH 

RRT HRTE Tl RRTR RH ^TdidRd tMl RT RRuTT t RR MMf ^ 3^ TRfH W^l ^T ^ MM 

RT«tM MaT tH TEMcT MHTTt RRR-RRR RT MM RlM I 

RlM 

3TTRTRTR) RTM 

20. Ht^ Rt RMftl RT RfrT’ffdRt HT #T~Mt RRR-RRR RT RRfRcT RTfRRET HR MM fM M 3RR?RH RIM 
^ STM 


6—230 GI/2011 
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Hlpjfi gRT gt gg 

21. ^g gg-1gfg 3jk fgfggtf gf 3Rftg foy) oqinO RgRi urt gt Rif# #r gRgT % ggrg gi Rgf# gr fgggR 

gm 313 ## -fa gro ggg ggr ggf gr gRg& gr vrfwT gro gfgrjM gf ^ ^ gf*ff gt wg 

■^TT #11, gt WT-ggg g* "3gg glf#R gRT tg ^idfqtfl *f STftRtfgg g^t Rgefr gt 37gfg ^gf #g | Rgrg *trt g# 
glggRTgitfRr^glggSffggT gFRTT | g#Tg gTgR TJrg gt 3PTR TR fgRft ogjgRt RgRg gRf gRT gif g| gfcRjfggf 
^ W* gR 1 ^ ^ # W Rgg-RRg RT Rgf# grfggTR gRI fgf#3 git gtf gT# irfggg 

3 gt afc gr wtti 

#gg R# gRt Rif# gRT gR TJrR 

22. gf^jM ^ ^ Tf gif# gRT g# gRt cgRRt Rg*g Rgfgg gTf#TR gf #tg ^ SPJgR 3#ftgg gftPjfggf 

sri^f gf gf# gg RfinjM gi gRi mm gif# t^tr 7t gRT g gt #tt Tj?g gg gfg»jM git r*#t gggR 

gRT glfgRR R#T ggg ^ # Mra g#t 3# glfgRR gRI gpf gRt TJrgTgRT gf 3TTRR TR gt RRg-RRg 

"R gl# gR# git ^1 g# ^ f# 37ldm TgRjf BTfcPT WJ Tt 1#rffcT gf#| 

*#7 ggg#g gRT gif# RTf# gRT 

23 - ^ ^ ^ ^^^iTsfaggt^gTggiwtg fiw4)M gftnjM gt *g 3 ft 3 # 3 ^ 

R7ft^ 3# ftcWWcwT, UfcRjfcRfr$ ggf# glfggTR ^ ##fg ^ 3T-pR wt^f 3# gfg^jfggf # 72R) gRT 3ppTlfgg 

oqf^t 3t7 RTR ^ R^r ff 3RTfRT fgRJT ^THRITI RT*ft BlMR RRT TgfgT ggR#5T sfhl STJRlf# oq fcktgf sfR ^ 

3T3#^ gRf ■'E^fgr ^ ^ 37^T TITcf ^ gt «#?! #t I fgR^ gfft ^ RRIT gR* W$ ^INRI RgRT 

^ g^T ff Rf STfqgTR g# #TT gl ggg M ^ iftTfa ^ 3T#T ^ ^ ^ R^T ^ gR ^gR ^ gg7 

Rgf #TTI 

#wqg 

24. (g?) gg gR-fgfa #: Igfwff ^ UTggRit ^ aRTh RTf#T gRTT gR^ W gflf gRTglt RgRT Rgg-RRg R 
B#gg glfggTRt gRT f*RT fggg 3% fgRT ^r ^tff Tf fggffRT fgRTT gTfggT, ^ tWT R sfa ?gf If STTg^ggRir ^ 
3?3RR ggr #TJH gg TR gRTTSR g^l I 

24. RTfgfg R %R 

^ ^ ^ ^INRt BgRgRTRTmg^^q^giRTfgTggg^^ 

TRTft 3fk 3Rg gfg^Rlgl 3fk gfRRgfggf '7^ ggg#3T g?T ^g fgRft Rf TgRT ^ f# ggg 3ft7 gRT Irfgg 
- : ^ 3T#T #t I gg^RT * 3R# R^fgT W#g ^ gg-fgfa fggg sfk fgfgggf ^ 3R# g^ R[ R# ogTgR, #T-# 
3fk 3T3gg gT gg^ gMg T& mm tgRft Rt g>Rf ^ ^Jg glgl, gR 3lk gfe gf[ gglgg gR^ ^ fgjg 
ggg oglgR)' RgRT gg 3RT Rgt gj^ ^ ■% gjfsfg g^ ''Jgff^giR ^ Rg if gggf®! #1TI 
3gggg^ gTf#T gR •grgr-g^cT fgfgg f 

25. gg gg-fgfg 3fk fgfwff ^ 3T#T 3Rg?ggr g#fg gfl ggl g gR* ^ g! Rg^ # if Rgiggr gR^ 

^ %g gfrf gt oqrgRt RgFT gRi^ gr gflsj m f#et g[ mm 3 ggf gnRt gT gfi| g^fg ggf grg ni^i i 
gif# 'ggT g# ^ g# #f gr: RSRTg 

26. gg gg-^fg 3f|R fgfgggf ^ glggpif ^ 3T3RR RTf# ggT g g# g* Rgfgg grfggiRt gRT gggg oiTTgR Rcg?M 

^fggf^gl^TggllgR Wig # # ^ gg7 ^r TRglRT 3kmm SgcRgcFT rj^t git 

gglgg qfRl ggf f%gr gTggl gg ggr ggg Wgg 37T^T gRf #TT | 

®gg-gllgRl (g^RS fgfgl^) 3lfgg5R 3ffR git^RT 

27. RRf glggR, gjgg, mk;^ #rt, #RT^3Tfgg?R 3Rg MgTfte gt ^fgt gf gfg^fggf WggRR, 

W gRIg, W W gglg #RT, W #RT W 3Tf#TR agfg Rgfgg t gg R7 #g gg iJR SlfggTR RtW I 
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TTRT clldRT, RRTR RtRTT, ton Wl STfaRRT 3?tT 3FI 7TtoRTfRRRT # PqsM R?t R^ RfR <l jfRRf ^ *fR^ 

RT3RT, SjRt[4 RTRR, RRTR RtRTT, ^JR^ toTT ^ 'JjFJ^ 3?fRRRT 3TffR Tf TTRfRR t R^f RT% ^ to toRT RR 

TJTT 3TfRRRT TlRTI 

28. RTRTtoRTTt 7TRTR #1 toRT Wntt 7TRTR RT #R RTRRT, RjRR, P^Pcft^ RRTR RtRTT, RTR7T ^ 3TfRR7TT 3T*T 

toRTpRRRtT Tt 7TRfRR R®fR Ttf% SRR^RRT R«lf, 4R^cpH, TiHI<ito RR WI sftT RTTtTR 3TTfR 3rt ft #TT ^ fR> TTRfRR 
RTfRRRT ~m tRTZTT RTRRTI 

29. ^RT-TjfcT^fcRTt Rt RRt 3lfR*jfRRf RT RTtf ^4dd "JR: WI Rt %5RI ^ STRtR TlfcRJpRf ^ RRrT 3 M=OT 
R“FR RT f—RR e£ TTRfRR S^JRR cfr Rlt 3 ftoRT ^RT RT RSJ 3 ^Tt TTRfRR RTfRRRT fto t^T, "3^ 3FJTTR, 3FJRR 
^ STrRfcI RfcPjfRRf RT TTRTR TJRR Rft yfd'*iTd4) 3ftT/RT RRiR 3ftT/RT fTT WR ^^6-i RT 1JR: TETdR ^ 3TRtR RM TFlfRRT 
RRFT R^ I 

^TNTT RT RRITeTt :— 


RRTTRft 

30. TTfR^fcRTf ^ RTR RT fRRTR RT Rif 3 TTRt S^ft RTt Pwifel RTTf ^ to WRft TTRTR RRTIRft RTt RTR R3*t 
*Tt WI-W RT TTRfRR RlfRRTTT 3JTT fRRfftR ^Ft RTRt RT 3 Slfto Rff fFTTI. 

RTtfr RT rrtirt :— 

31. Rt oMNKl W3H yfd'*ifcl4f RTT RTR to; RT Tt t to RT ‘RTTRTT ^ to fR^RT UTTT ^ ’JRRFT toll RRI 
%, ^ RRR dvfdl R>t TRTR R>t RTR "JjRR Rj TTTR 414 RTT RTT RT RRTTRTt ^ R^t I 

3tH<i41 rrtItr afk ^RRft :— 

32. 3RR RRfRR RlfRRTR ^RI 3RR RR i) tRRfftR RI RfcTRfRR R^f %RT RIR Rt ^sft Rff tRRRR^T RT tRRlt RfR'jfR 

RR to RTR) ^ RRTIR ^ ^ 'SRIRltt TRFT RRTR RJt ttRRR $ fRRTRR RI % RR RRR RR^T RT RTRfRRT 

RR^T if rMRR fl^T ^ tRR 3TR4 ^Mr ^ 3^RR "3R RRTRt RT RRTt^R R>t RTR RR RRft Rft ^ ^ 

RRlf RT 3RRTRRT RT RRR M^dRidf RT 3RRTR^ SRT ^ fFTTRT RT RRTTRFFT ^ WTR 1R t RT RRfRR RR=JR) RTRRFff 
^ 3TRtR RR fRf^R TTtRTSff ^ STRtR ijlRT Rt WT-WT RT RTT^ #t I 

RRITRft RR RRRTTT :— 

33. (R>) ^ WRltt RRTR ^ R^ Rt ^=rfto ^ RTR RRIIrft. RTR it :— 

(1) pJl'H'i R?f T) RT TTTR oRTRRt TTRTR T^fRT RRTT^R RR-tRfR, tRRR 3^7 fqPiq*4 3TRpT oMNK 
RTTRT fRfRS tl 

(2) RRT oRlRTft TfRTR RT 3FR Wik) TTRFT ^ 3TRlR RR4 RTT^ tl 

(T§) %Tft 'SRfRR ^ RTR Rcflcft RTR^t oRRTRT ff R I 'SRTRTf) RRTR 3^R^T 3fk RTt^T 3fk ^ RR ^ 
RR Rcto 3FR RRTR ^ RfR RRTRIRt Tl^ RTR, RRR WTTft RRTR RRRfR ff ^ RlRT 
RRRfpRR Rit^T I 


3TERTR-12 


-RlPRRi RTt RfRfR :— 

toft RRTR ^ HTt 3 RRTRtRR RRR Pf RRR 7TRT TRRT 3% RRRTTRR RRR ^t R?t ^ r 4 fRTR R^ TTRt 
RRT WT fRR RT RRR 7TRTR RR STfRRRT t, R^t R^ R>t tfRRR ^ sftT RRR TTRTR R>t RTRT ^ 'RTTlt ^ 

TftT RT TlftfR SRT RTftR tolT RTR7TTI RRR RRRT RR ^JRRTR RT RRT RfRtof ^ RRR TTRTR RTT RT Ritf RRTt RT 
toTTRR RTFI_ Rff R>T Ttot 3% RTtf 3PR =Rfdd TTRfRR RiTRT ^ RTPX. toft RR=JR ^ 3T#T RTT TRTR RT RRT TRR 
RT R5t^ RTfRRRT ^RT RT f?R Rff RTT^ ^Ft RR 3lfWT Rff tl to ft RFd I 
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q>. qqrertqq aftr ftwi ftn? <qq m 
« qn w?fr«R afa tro 

(1) qqmrqq qqq qr qqq#q qq argqrfer qqptfrqq -fwr qq ^fitt qq ^Fn^frsrr afk 

q^qr t^F# fw{ qq IsrfV sfk ftffwrt 3 qiwr fqjqr qqr t sfk qq^- smm t^ft qt aifc q^ 
qt qfr -HMi^fqq afa fqqqrcr q?f tqqq qiqqn 

(2) qq^ qft Tqqr^rai q?r fq^ft wi lift q# qfqr qq: ¥^icf 3 nf^R wr-wr wti ^fqnfa 
afa SKI ^33T qfq?T wm WH ^ ^ ^ apftq 3pq oJ^itf qf) ^faq* cf3ft| 

(2) °iWl W\ WlcbKHI :— 

(1) qqfqfa afa m*rft 3 qiqqTqf ^ 3T3*TR ^P^RT qrfTO: iro Wl-Wf m TRRfm 33^ PT 
tqq o^k! q?r fq^ qi% t, qq£ qft 3 qqqfq 3 qqrcitqq afk fqqqq qq^ ^ 
fcip; 3*gqfq qt qrqnti 

(2) TP^f^ WI-'PP^ TlfcT^f^ ^ ^ ^ 11^1 ^ra?Rf ^fr'SPf^fV 

afa Iqfqqqf 3 TPqfaffi qTqqiqf ^ argqq *4l<=bK fqqqT qw I 

(3) afa tqqqtf qit ^ afrt aqqsqqqiT :— 

qqfqfq afk fqiwfr 3 ^rR§ 1%q qq qqt qra? afk ancRqqqnq aftr *3^r aflr aiT^RRTafr faif qqq-qqq 

T7 q3#qcl TTTf^RfTR fqfqiS q^r) - Tflf^FT qq?£ qRR ^ qT qi^ffcjq qifaqqT T^fal qqTT#q 3 fqq qq 
oq^rrf ^ t[ apptrqq qqrq q3?h 

(4) (qr) qqqstf ^ aigqtqq ^ q*qT .__ 

q*#qq Tnf^rR aqpf g,fH ujA) <$ srg^n; qfqq qqfqt qq qraf ^ aqfrq Tqfqr qqq#q ff -qq^Tfaq #c 
fqqqrrr ^ ^ fop oii^K qq '^tsb<ui qfr arg^ifcw ^ aiFiPra ■qT qR 

(31) -qqp#5f ^ qq fqfq afft fqfqqqf ^ ^T *ft 3Rlfqe $ qi # ftfaqf sftr yRi^jfrTtff qit WRf <£ 

gnqn qfi 73s^r ^ qtt arfwtf #r - (^) qr qifq^R anqqqq? fr^T qi^r 

qr q) (3i) qq q^ wi gw qg^ ^it % qff % ftqcft qff 3 ^ sftr 

%% qqrq ^ ■sqm qq trfr 3^nh tm -qft f} ■qqj.g.-^.-qt. fq^mt aih/qT qt.-qq.Tiq.q. 
hmMi 3f 041041 tqqr qqi 1 qT qqt fqq^r ftRqtM qqqtq qFl Cfjfr qiqR ~£ aig^q 
^ttr q^fci qqg q^repjt tiqiqiq) arfqfwi 2003, q^wr affq? iqft qqs 2002 qr fqr# 
apq m q^ q?qi fq m qrr 3fiqR qq qqr Tqfqq q§T qnqn qq qqr ?q^ qft qjq qq 
q q t\ 

(5) aqqiqt qqnM A 4qi :— 

(1) q^qpqq qrfqqiR 3P3^ fq^qr ^ a^gqq aqqiqt qqn^qf 3f °qq?R qft '^qtq>R qq qq><l i 

(2) fi qpftfq 3^3: tqfmf ^ spqjqqjqr ^ aigqq Tqiqt qqnM t q^qq, rffi ww-qq. 3 qrq qq 

qr aRfpjftq qT aqqzq qq q{q3jj% 3 qjqfejq qflqi'R 3q aq^qq qT fqqrqq qi aqq aqfqqqr qT 

■fqq qft qrlf ^gqicrf qqr iq»fq tqq qq qi %q qpr q^r w qr qfrf ^g«hdf fqqqf qfq^jM 
qfr ^^qfqr qqq^q # 3qtqq TI qqmlfqq afk froiq qnrf ^ 1 ^ 3 ; argtfrqq qjqt qf t ^ qft 3 
api qqqr qqn^qf qft qqq#q ^ 3q«qq ^ fqqzrcr qqr qqfrr qptqn 

(6) fqlq^ 3cftqi ;— 

fqq qfq^jfqqf qj) qfl+K 3 r cRqqq fqfqg qi fqc#qq tqrq qq t, qqcfr qft if qrqf^qq qr fqq>K q gfiw 
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ft wft fEft^ ft sfjttr Eft twi^ee w et ee^^t ee fttl 31 eh^ee 

vfcR ef> Tn«ZRT ft 7ETTfttfEg Silk Id4d<l fftft ETftftl 

(7) <3EE?lft ftt TElE[fiT EE fw^i :— 

wzfeft RTfEEET fftftt 1ftg*g TRlft W^t Eft fttf fttRjfE Et °^Kl Eft 

•RRT?fr«R TsFf ET ETT STEfE EEi R<eREE ER Tlftft faft ft tEEfftcT ftW ftR EE Elftf fftft ft ^ET 'EE^kt 
ft 3TEtE "JE: yRlfecl ER 7Tftftl 

(8) °EEfTft ftt 7Ekftft EE TRETfR TEEPEE ETfEEET E|ft 3UE?EE? TRlfft Eft Iftftt fEfg*E TElft WftE 
<£ oqcjgTtf Eft Tcflc^fdE t Eft iJrM T g R Eft ER Tlftft ET ft °EE?Rt Eft -wl^Rl ft ftftfEE Elft ftR STIEEEEETTaft 
ft ft Iftftt EE ETEEEE ET WT Eft ER* ft EIRE ET 3RE fftftt ft EHTEI 

^E?Rf Eft "JE: , wt«i>Rl :— 

(9) TEEPEE ETfEEET 3RFT ^Me ft 3FpT fftftt Rrfg*e T#F U.EH^ ft ®EEgftt fftft E?ft WET?R fftR 
EE ft, Eft ‘JE: TEtE[fcT t Eftftl 

(73) ogESlft EE TRflfttEE ftR RlWRT TRUSTEE 

(10) EERTtEE ftR fEEERT 

^ Tsns 3 ogefglfl EE TRTTfttEE #1 fEWRT ^ ET El ®ERR ft Egft W7R ft 3TTER ET TTEE-EEE 
ET TREftEE ElfEEET gRT fEfgET tftg EFT ETft 3RE 3TTER ET fftg ETTRl I ftftEE ElfEEEft IRT TRTE-7RTE 
ET EEfEfE ftR fdlEEft f ft %T fEffts fftET WRIT, Eft ft STfHR EftgTE (feftETt) ftt Elft ftR ftft Elft 
3ftT fEtEEf EE ^EETE ftR #t Elft TRTRTtEE TTgTEl gRI fEWft Eft EHEfpEE fftET WRITI 

(11) ftfEgREET TR«RE :-- 

(1) ?E3 ^Itt EErRI tETET EET t Ek ER, EE fEfE #T tEfEEEt ^ ETEElEt ^ ST^TTR EftglE ^ 
El^ 3qftT #t EI^ TRTRTtEE TRREEE, EE^ EtE ^ Eft| 3RE« TREFE IE^RTTE E #T ^ ETE^ Et, 
EE1 grk ^ TTTE tE^ET stR ^ET Eft fttlEE ^ TTiEEI Et 3TJEE lERj; f—^RT ETET WJJW I ETE| 
ER^ EftEF ^ ETEI sttT #T ERt oETETTt RETEf ^ STfEEET atR ElfEEE EE$ 3RE Ef?E TTfEET 
ER^l EIEt E^EET ^ TR5RE Et EElfEE fR t - tTE E# ETET ETEETI 

e^EET 3TT ETE E?T l£l? Ef lET Eft ET?t =ElETTt TTETE (3RR ^ T|g ft ^T ETft ^TTERt TTETE E 
f! Et) IRT WE ETEftEt ^ Elt A ft/TTE ElfdEHl, TREE!, fEEfEEET 3fR ^EEI ^ TRE^E ^ lE^El 
wimid 7TETE TRTt ElfETEf k ^EE #t 3?R ETRt E^JE Eft| ^E ET flftft ^ Eft ^ ERfEfE atR 
fEfEEft ft ETEETEt ft EfE ftWIET ETRETI 

(2) ftR ERTETt R E?T tRRF RETTftE ET Et TTTEREEET ET ftfgte EE ft EEftia ETft, EqfftE ftR r^PtEHl 
ft ETEETEt ft 3RJRR EftgR ^ Elft 3?R #T ETft atR ftfEEt EE ^flETE ftR E?^T ETft Elft TRMlEE 
TT^TEE E EEft #E ftft ft WEST ftEET E TfR ft ETE^E ft Ef ETET ETTRTT 1ft lEftET ftr ftET 
ftt tftTEE R TRft RETlftE ft TTTE 3Rft ftE R EETE Evft Elft ftR Eft Elft ^TTETTt TTETEt ftt 
IftlEE ft ftfEET ER^ftttftrftE^ftEflftfTT EEET ft ERlft ft TEft RETlftE ft TTTE EER 
Evft ETft ftr Eft Elft °EIMITt TTETEl ft ftEEET ftR EffftE ETfft gRT EETftcf '§3ET % EftT Eft 
ETET WRET, ftEET fE ETE ftt ft 1ft EgE sfR ETET gTElftft ft eR ft TRE^T ElftRFTET TREET 

fHEtkddl aftr, ftEET ftR -3E lEEft ft Eg^E ftR i+'ETE ft ER ft T^ft RETlftE EE ftT^ ftt 

grfftE Eft TftlTI tftft TRfft EETrftE ft Eqfftft aftr fftEEftr ft ETEETEt ft ST^ER ^TEfR fftET 

ETRETI 
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(12) RRTRtRR 3fk ftqSRT Rft ^qRTRT 

(l ) oq^ff RR RRT#F 3ffc fRRSTTF R>Mt ^ WRTTt RRTRRR 5TO RR RR RRffRRT WgM 

^ s^Nci f^F# w-wi rt trrPrr RrfaRRT ?w rt MttRf i rr^rr ^ 

WTRTcI! R>t| R?f 4§ x ll R5R RhitITrR aftt Ih^ki oqcRsn RT c?R RR fqfR«R r Armh 

W 2 * Wifi ^ ftlR TRRpRR RTfRRRT TO-W RT sftl RRR MR c£ STfRTSIT tt *TOt TRRpRR 
TfaTRff R?T ft«lkq RT Pifq^ R>T Tleh 4 ! dlfo °>4 imk1 ■H<4-m- , i«i 3?Tt RRgfr TTR3RT jjTTT RR? S PFliqi 

sftr Irtrt rtri 

(2) twirIrr sfk t^nrsRT rr rtfJ rtT fJrt hw^i (Jitt ti^h fRrqT mtirtt rt frr r^r ^ f^rr R tcjfa q 

Rtfa'FTT RRRH %RT RRT, fRTTft *ff R^Tlt w\ Rqq rT I 

(3) <JMlqfa 3fk t¥wrf if W2 MR 3 dcARad f*R RTRRTRf RTt MR fRT# fRRffTR cRRTRT <£ 

3T#TftftTqt TrfcT^jfcfzff ^vT 1%W3Rk 'ZTT 'PrRHrqT ^5TT% # t^TT^RT ^Tf^Tcer MF’Jpf 'M^r 13^71^ 

* TTfRRT ^ RfcT T T^i c t>K 3fk RT TRRpRR qRiMkI MRTRf ^TTf RT fTRfcT ft RT RtRT I RfRijfRRf RR mR<H 
RM ^Ft RT RRTR Wfi\ sfa ftfRRf Rj) RTO fft, *JRRTR rt^ rT f^ TRfaT T^RR^M <RIRTtt TtRTRf RT RN 
^^MR^-RTtR^MTalRfR WWV if RRR (TRTTRR) W MR if MTfRT TTRTTRM RT RRf ift 
<lfRrq RT RFRRT Rff ifFth 

(13) TTRR’TtRR ^ RfTRRR HlRcfl (%TRtcR) :— 

(1) W^pRR RlfqqiR ^RlTllRR RRR RT MffaT H4 h3-j 1 RR a-FJRTfqcT MRRtt^FT fRRR ^ RT^rR oRcffltf MT 

^ 'Rtf 3 RfTRTMR ^RTRFff RTt MRR-MRR RT cTR RiT^ 'qtw R^fff f^qqq tf^p cZJTRRt 

Rvf*tl 

(2) RlTRTMR RTRM if 3FR tRRRf MT®T RltfRM fRtl 
(®F) ^IHlRd MRmtSR #RT fRRt^ T?tlfRR Rfif I 

TJ^R StR Tjsft RqfRT fRRR (RFf) ^ if MRRttRR MlRT I 

(^1) MRT?ftRR rRRTR 3?k MiRT^ if oRTRRi MRMm MRI?ft°4n iRRR ^t RTn ^ %R 

Rtsq ifif l 

(R) tqfRM y<=hK ^ fRRHRf ^ fMR rRrr “Miz” RR ^tMfMR 

(R) MRflR ^ if TM^ 1R 3PT fwff 0\ oqq^tf ^ mtim W1 ftfq«R R flRMH Rft RRTf% wfi 
tl 

(^) oRIRKt MRMT ^ %R 3fk RfR^jfcf ^ Imr SFJRtfRcT oRRfltf ^ RRtRf RR fR^kwi 

(M) RR MR ^§T, fMtRM Wfi Wfi 31RMMFTT sfk RR R frRMd t f RTR l RH RR fTR^uj 

RTtRTI 


(14) MRlRTtRR ^ foTR RRR # Rti^ ; — 


( 1 > 
V A J 


M^RR RlfRRJR ^R[ Wf-WT RT %T Mr fMRT RTRRT RTtf MRR Rt %R ft TR!Rr RRR#R ^ I^FT 
fRRTRt ^ MRRtfRR 3fk PiMiK! ^ RRR ^ ^ I TRRpRR RlfRRR rrr-^rr xr ^ 

^RRIR 3ffT MRF fRRFTf fi %R RRRTtRR TRRpRR RRR # R% R7t RR R^t | 

(2) M^PRR RlfRRRT RRT ch^u S< ^ ff ff^Rf RTf TJRt TsflfRR RTT RRJct f I 


RR 3tfRfMfMR RRMff ^ fMR if^Rf ^ fRR ^ 3TRFRT RF ^t ^ fRR ^ 3lfRftRR M RT RRIRftRR 3% iRRZIR 
RftRTMR RTF? «FR R7T R^t I 
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(15) eRpjM FT EftEF 

(1) ^*eRee yif^^K ete w?-wi et fan e^Rt attr fan rf R Ifet fteet ar-jErr ft ERt EfE’jfEEf, 

ETElRw, FFTETEf FT EftEF atnNt sqEfTR ^ Elt R ^TEF fFE ETRRl 

(2) ERReE ElfEFTT EEE-7TEE ET RlEfRE FtET fF yfcl^fEEt, <ETI<^ sfk FH Midi Eft EE RtEfRE E^rfE 

R eRef fFEt feet ee ft eTf eRef Et ee R eft feed Eff yRREfa Eft eft Rt tr Et eeRie 

ETfEFTT atfRfFRlE fRt ETEt FK»|cT¥ l Ef EE EE EERt fF EREF SET BtF EREF ftET F B# afR Ef 

RffR e*eRee e8jftR et rp]; tIet 1 Eff tfeRee btRiftt Ef RteRw eRR fF eRef BtF eRef Eft 

t Eff EREF FlR ETEt ESTFTT RfEfRcT fRt ETFt ETERI ^ 3FET BEET EEEt BtF EflSF RR Et fETE 
EFE eRTI 

(3) ERR RR; fEEB FTB, ^TEE FTB, eIRTF EREF, EiRTF EE R fBF E^ qfrT’jM ETfE Et eR 

R eRef ^ Rte e^Rt Rtee Ret ft #t Ret % tfeRee eiRtfit ebe-ebe et RrafRB eRR i 

(4) fEElRw EftEF ET #^EE EREF! Eft RteRe FEt Et fFB EWEFdl afR BSRteI, eRefI R ERfRE 

fEETE El Iffe Eft RffRT Ef Rf BFT EFTT ^ EREFI Et BftFB ET BEET EETEFt Eft ESRiafR EE 
fE 'EEfEfEEt ^ 3FrtB ft EBB-EBB ET RET RTEfRcT fFBT F^BT RET ft #TT I , 

( 16 ) EE ERF :— 

(1) fFEt EBTTffNB EETB SET REfltf Et EftEF ^ »fIEF aftT RfeRI R ERREE ETEEFt EE ETEF ETlR 
R aTOEFT/flR ET ET Rf fEEB stkETEf^ SlRR FEfTT fFEt BBT tBRTJTIFEtR RE EEI FEE-FEE 
ET TTRREE BTfBFTT *tET RlEfRE ETtt trft ReR ft^ ET TTERtEE 3|R RtEFTT ^ Rm Rt«p REfR 

et! «te Ret *tiq , u i ttrRee eiRteet ski tfte-ttee et Rrt ee, Rrt ttee steRi sfR Rf ETEf stR 

E^fEEf ^ 3RtE RrfEF fETET EFTHI ETlt ^ SipiT EEE REfR Eft EE RfiET ET TRET fi 

(2) EE^FT Eft TTTEFEET Eft ETt^ ^ERTF EfETE fEET TTRREE ETfWT fERt TTERTtEE TFR ^ tE?^ ETE 
fEETE ^ UTT 3TR EIEt ^ ETE REflt Eft EE ER E^t, Et RTF EE t t :— 

(ET) fEETE ETT^t ETR RIETTt TIER Ef Elt t RlEE ETftn ET EREF ^JTT ER^ t TTE5F #t ETI 

(TI) ER Ent ETrt RTElft TIER ^ ER t RfEE ETTRi ET Re TER FT ^fFF ERt R 3TTTEFT ft^ ET! 

(E) ITT EETFT t EE ETT^ ^ ERETETEEE RutR STRt flRt ET 7TEt ’JEEFf Eft EE RTETTt TIER ETE ft 
^TEF ftET Et Re EREF F Re 7ETE E>T ^EEF E>tR R SIEW ^ ft I 

(17) ElfEcEf Eft ETEF E>tR R tEE>FET :■ — > f., 

rR§E REflR R TFEReE EET#F #T RtEETTT FT ERETEF R F$E ElfER Eft T^tF WtE Ef EfE 
RtfR R IftR RTETTt TIER tEFF H Rt ERReE ETRiFTT EEE RTETTt TIER ^ ETT EFR FT 
RiE R eiRe ftRe aRr fERn a#rRfEE atR eti efit ft si^ftttRtf ftRet# ett twP;H|^he etIeetr 

ETE TTEE-TTEE ET RlEfRE fFET FTEETI EE^FT Ef SPpr TI^E ETfEFR EITT IFF EET E^| # J^flTlRlF 
FT^Elft R TTETEtEE T^fF EETTRe ^ Etc! TRT^flEE TIER FT ElfEcE F FF^EFJE ^ 3TEtE T^f EETT^ 
Eft RifR ETtT tFTTt Rt EEFT ET Ftf Rt EETE Eft E|Er I 

FRTE-13 

RTEITt TIER atR TIEEFf ^ SlfEFR sftT ElfER 
(i) ERt RfEEiR, EqfEfE, Rtee afR RiPteRI ^ 3TElE t- 

RTETft TIER ETE fFE; EE ERt RlEET (EF|ee) RpR TEfF EEE#E -q^ ^Rt^E Eft ft Ef Et R Ef EFT ETT^TT 
If Ft T^fF eehR'ji ^ EqRrfE, Rtee afk (eRteRI ^ aiRN ft Rre; ee i Ef fE efr Et ERt TTfEEraR ^ Rtee 
atr EiEfEFt ^ aw ftET atR T^fF tifiRe ^ eeMe, Rtee 3ttr RrfEEEt ite erRee etRtftt R RrffE eteet 
FT EEtE ^ SlRtf ^TETI 
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( 2 ) smq rft 3 ~ <3 p ft 31^3 3tt3R 33t *£ fcra; 3R3 3?t ti 

oqM^ 3331 3T 3rt, 13313 snft 3f 3 W3i ■gni 1^; ^ 3ft wW 3ff 3R 

■floF% f ^ ^3 WR 3>t +|4c||^ 3R3T ^131133 C55<NI *n37TT 3T ^fad^td 3H33 it flRT 3^>f TfRT F^R 13RIT 
^TW 33^ 3R R 3*3^33 W3T 3ft Rjf^cT t^vZH 31 33RTT fl 3333T IRT SEJlfa 3RR 3T ^3T3Rt 3?R3 W37 
it '333 $«hk 3> =t>K u l 3t 4^(3 d 3 vR1 I 

(3) Rlf^R 

fg^ft W3? IR1 33<t3K 3R3 3f 3R R ^ 33f3fa, 1333 #1 fafwff 3f 3f3t3 333 tt 3lf33 ^RT 3ft 

RFT 3rR 33 °3!3Rt 33*3 3ft 3lf333* TlRTI f3Rlt 31^3 33 PH*3133 3RR ^ 3?3t ^ R RRfoRF Rlftfa 

^ Rfk RR 3313 sftr 31 yfd^Kki! 3ft rtr 3rR 3 M 313 ; wnft w 3rf333*t f*n 3T 3s I 333 3R 33f*t % 
cjRrfTC Tj^q ^ qRc|4d ^ 3TJFTR 3333> 33 3 hRiR«w HlPta 3313 3R*t I f3 33f3f3, fWT 3ft* l3f33Bf ^ 3FJRR 
*RI33> ^ 3®lf33 ^IT3Rt 333T IRT 13R* R^f W3R ^ IcHt 3lt*/3T 33f^3 ^TT3R 3f 3T3]|^ 3RR 3f 3RJ3R 

tr ■3f5T-'3ts( 333 3333? 3>t HlRtH W 3i1tV3I 3lfdR°td HlR*P '1 *3Rf 3>t ^31 3RR 3> RrlU. 3>5I ' J 1I 1 < I II 
RR-RR R <J33 3it 3R3 3RR I 

(4) oqfefTR 3R^ 3TeT 33H3> :— 

(RT) 3R3 fgRft °3PTRt 33*3 if RfcTsFR ^1 f^Rt RR3R1 ?RI 3Rq RfRlt o^lHld WR ^t fei "TR °Mfci5t>H ^ 

sift ^ ^(IRRt 'R^I *!HR>Rt 3?ct p; 3RR 'SIiqRt W13IRI^ ^IT ^ "3^1 W3T ^ #f^T R# 

■Ri^ 33^ R^T 3 "Rftt 3R^T R>T 3# «[vft~3RR 'RR3^' ^t 4RRT #T5K ^ RTT«T 3RitWIRr oq^IT 

3?t Rt>q, i 

(H) ^333^, fwr 3fRMwif'^'5ira«n3f ^ 31iRR dl^l ^ RR>4 Rh crHdR ^IMKl <SH^1 
■qRT'^ff [qqi-qi c^f^fH^I'3R^^"RTl3>R't <Sd°i> 3Tr4^3T[R4f4cTRlf^RTR Rtikl Rt °MlHl(l ^ fq<?* 
31 1 ^1 *lKl ^ Rhh 4 3^t ^f«* l !<W^ ^33^, Rm 3fRfRfwjf ^ 3T#T#1^3 

^ ^33R oMIHld TRT3 ^ RFT R>t <+H Rj 3l(dR«K) T°FT3 ^ Rf3^jRl4l '33 TJjrR 3>t T |3>^1 3l<ri 
3TR33) ^ 3^1 ^ ^J33T3 3R^ ^ 3T33S Rb*li ,J tl*<,‘il 1333 T3RT sfR UtcP^Rlf 3^f3> ^ '•IHI 13TR ' J ll^ 

f33T33 ^ 313; 331S ^ ST^RR W3 3ffT 'SfcT’jIM, t^Ft W13131331 °33’WI 3ft RtT^Rt 3fR ftgft 

clf^T^^ '4t<H M-3l33ff'<lRr<rI3Rcf ^33 44R?3 3RR3T333Tf3TQ; WRf 13ft #I3R'«3T3Rt R3RI 
sfR ■^eh't 31^ R333T 3333 ^ 3R3 R3 ^T R?33 3ft 'tfcT f' I 

4^dch ^ Hit 3)t 33 3R3T 

(5) ('30R3f33'Snfa3>K SKI t^R qRR^Rl41 ^ 3T«ft3 3fRf5*HH 03 NRI 133T3^3R^WI-R33^R RiR^RbU «IU< f l, 

3Rt^ 3T#t3fRRR^^T33R^t^W3T3ft3|#1Ml (3tl33 31^13) 33 ^3 R31cl f 3T ^Rt 
l3Rft oiliqift R3F3 ^ 3ST ^ 333ft ^l|dt ft«rf3 3ft 3RR3 31 R3ct 11 

(73) f3Rt R333"^"?3Rt 3fl 33 3RftR33°3NRt 33^13313^13)1 ffR33 ^13333^ #^33>t 3Rf%13Rl'^ 
33 'JJcR 3T3PT3R 33ft ^ 3f33 3tfR3T3R 3ft lR«lf3^' : 3I3 333 tt, 31 ^ 33f33 yiRl3K'§RTl33lf3r53 
43 3R 331% f 3^13333^31 3t 1^4 ^tRT 3 33$ 3^3 l33t ^3RH3 3ft 3323 URI 3?3133T ^ntRlT I 
W 33R 3T 33 33f33 3^13 33 (3^33313) ^ 3crEI TI3T13 'sqm# R3WIMR^ 3ft |t333 H 3 

333 l3Rft 3333 3f 38J if 3R4 3R ^ 113 3# I 

(6) 3133113TRT33333313R3R^^ f^3 o^mkl 3331 Rl^K 3?f fRt I 

3333 ^ 3T3 ^ 3Tl?I^jt?Rff 33 3133*1 sfR f3333 ^ 3lt ^ ^33TeT 3R^ ^ f^!3 «IIHl<] 33t3 3T3t 3?f RRTTI 3RR <J'3d 
33313T3F3 ^ ^ 331334 ^ 3R ^ tWRM 3f13 33333ft 31^3 3 fSgsr 3 35313 ^ ^313R^ t eft 3^ ?31333 
t} W3^ 3lf333t (33f3) 3HT 'dll'll #13rfW3 ^ ^ ^iRl, 3 3RR313R^ 3 *il03di 3ft 3WHPd ^1^3 
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ffir , ski faRy <*il^ afa fa^iR4I ^ a«riMi qf<icct 

*iRcr 

$ iffim ^rfor afc ^nft snjqPrsF fa w*t ura ^ fan ^ "3R> ^ srcr ^rfa^ 

^TTI 

( 7 ) tfcPjM ^1 faFR Wi ^ W# IW *JT $ fal 3t 

(cfr) Tjfsf 3f^TJ[ ^ 371^ =£ fal* 3?fl STrRTT ^ ^c? fFt ^ fWR ^1 ^ 

^R3if ^RTCT#Rfaif'$^ T F Wlltafk^fllM'nf Hfd^fa^litlRfaT^lR, RPfat, oil'll sfa 
fjpf ^TR^rlf ]JRJ ’EfrfWcT t^Tqi W ^flTl, Wlrft TRF1 j)Rl^Rl41 ^t 3TO% ifl 3fal ^ Pl<?ftid ^ ^ ’’H 
t^f«Tcr 3>Tlfaft 3^ STURT ^fal, sfa 3PI Rtf 3Tt Hlfat RrT tf Rtftf I 

(i3) oqmtf s<*i irefaf tft um sfa tftffau nitwit hht wi-wt 31 PiF4^ P^n, ^rri 3rel #far 

(tj) Wfltf *KW *J<r1 W* ^UR UTUUU'ST^njfcl3ff 

■Jl: 3RTRT °P1^ ^ m* 2 ! Tfrt I 

( 8 ) fa# #331 U?T WlUT# tf faFR ^ TR W«F 3TCT tfU '^FTT/'3fcR^T 

SPR-afftf oqnrtf PUFt 'RUU MM! tWT #1 faPl^Hi # 3T#U hR<H UU ^nUR^UT^Rtf *i(=MI «FT MlrrH T JTF 'ht'l 
if 3HTRR # eft W4» °4NKl WU #1 -W14, H<mtf«T faf faffal 4)Pm frn IgRT # 3PI fa*fl omMI-0 W1 

^RT^^ cickl ^c; i3fr^3^^ r^ l ^ ^r^«=i> <£#. foul °qRI<t#~TOtf tfEKIstf# aicKwt 4><} # RriK w* 
trp#st tf sntfuufa^sfo^^tftfURatffRt #UFR??Uf£*!fuR;i«b«H fas fwitf uitREitfl^ 
oMlM I -0 SUSTgRlftRtftffaU W.<£U>t «afajftf <Pll StMHSPR ?stf acrlfigfl yiq^iil # <H3*mtfUUT 3ia<**i ^Ilff fa^l 
Weft ^ #3 3it wim 3iT^^1 5 i«ifft3'^rnt r»i^ y«Pra Mif^eMO nu t r Pj<&i 

t^3I ^TP^jn 3^k l^R3T 2flk °3NRt ?RT ^ ^ 1^5 f^R ^ eFTI^l?t 3>T 3lf^3>R ^FTTI 

(9) y»SRS) 3?t yfcl^Rl^ 313?l| 1^'’T?? t— 

spk ( 4>41 °^i i mO ^<^4 -eFt ar^'^g^^^n%^3if<T^f?rqt'^ mR<h «<i< <^Ri4>4 ^imkI fo^i «ti<( 

lit ■rterbf ^i3i «ft Ti^t sftr ■b^i % «pf! '31 ^1 ii«if«Ri 3nf«p=iTRt iro rtc; ^ ^ sfa ^f«Rr 

^cf^«r^f^3R^^j,WK4tdl+ y<4r»HfITlfWlt 3TltlT^3131^ nfci^fd41 ^'llir'3 I l^'^3 

^ifilsfnft ^?r '3^ ?RI ^3 Wt 3PR ^BT'tf lil ^tr ^1 wM ^ 3T#I I 

(10) ?1U 13>3I T FH *lRc(K 

^sf ^ ^T23T lisif«RT Tlrfwtt ^ <4 ^>1x11% ^ WIRt <5'^ «iq?l<i "3?! 

f, ir •srefcRT 3i fii4»i(l Mfictic; ^ 3rft) 3#i mt 1% mP^k; *mwm % It •qf 

etUT ai^liyPl'* «hi4qi5l ^>T Tl^t I 

(11) «4IMlO ®ftr ^ b l<i e t>l ^ "fl'q 

HrHR 3ran l3TBt *ft 31^ 3?T 3?l^ ^iPl 1 atk V\ WUTt W1 3^^^ #3 3 

SIFrat SlfV^JK 3tk ^lf313 ?t #t ^ fa TO- Wl "31 inftFFRt iri ftiiffi3'#ti 

3ISIPT-14 

fWl 

■qft^l ‘1W5R ^ ^ W% 1W33> IfT t^R3T '^m^T 1^’ I 

“siMWf” it fac|MH 3fk SlMWf 1996 «Ft WI ^PTT 3^ OTW %lft Alt'll HfWl 

yfrlWPH 3^ srf^PHiirHRl ^ifRet #t l 
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faqMl ^ FicJR'ici 

(i) ^aq^rR,^sfk-^r- 3 ^^^ 

if «*Nld ITSRt ^ 31TW if 3fk o^imiO sfc *j'H<i'*>7 ^ sffa ^ ^/TfcP^ TJT fac|K, Tff ^3^ 

311^'P id* ftflft *ff W& 3 ^ ^ 315^ if ^ ^tfcTT m oMNsHI, <R$ "T^TRf ^ aqfsRFTT, Slfod? afo 
■^T^TcTI ^ if 3fk TRTR *ff WPlcT dqq^K, *i<*fclSK sfk ^ffcRI cfff ^ fa q?f ^ 

3qf^rf«RTf f^fSrzTRt ^ ^ S^TR 'f^oTP^T ^ t^Tq ^91 i^FT^ I 

WFI afk '3 T T-<cnicn ^ Rfa 3fk "ST-^ciKn 3fk "S'T—kernel =fr i)l£4>7 ^ ofhq S!^ Tjqifc tjj fejeff^ -qf 
^ *ft ^faf 3 ^ ‘3fa Sf-pT* 0 ) 3 R ^fa ^^cTT, T^TT, c-MUsMI 3fa q^RJlff ^ 3lf^ 

3[rf^ 3^ ^ ^ sfk ^ ^ "^nf^ ^ ■sq^,-?ioq^^ sfk'?if^r'SFt Tjf % 

^>tTT <J4fcifaqt sfk Mr^ti ^ 3iR«TFif ^ sfjhr tw^r ^ faq; ^ fax* ■sn^t i 

wsffanqr ;-- ^^ffa*^f-SRM3?fcWfcf^3sfRFpT^ft3)«f3 

(^ sifa< 3)fa ^ WRR) fqpiqn 1992 SRI PiPq'xi fa*IT ^HJ'll, ^R-S^1<H T T°I ^>t ‘RRX q^q#3T ^ oq n i fl ^*q ^ 
3T?nTn ^ 311^ ^RT #1T q%qj I 

^T T3^T#5f ^ *ffa ^vsf «fT3IR f^’TFT 3 faRlfal W ?lfal R=I?R ^faSI 3)k ifafq^R $ ‘353 <£ «lk 3 3)k T&* 

•l^W^N ^ 'Sqfsifq^f 'pRRI 3)k farfqqf q* 3Rfaqqp( tjtj ^IFIRf ^SFFFT eft 3)FTO q> qfa if ^TTOTf '^TSFT sfk kq<faf »TFT 
#f ^ ^ ^ ^ ^ ^ ^ ^ ^ ^Sjqr ^ ^ ^ «IF1K I^^FFT Tf fMlf^rl-qj ^TlPlcI 3fk "?3R7'Q3?T#jf ^ 

fWT 3)kfawff^ 3T#T'PwifScI'?II?TftcI oJP?R^SI ^ oqq^Rtf '3^r^1T^ ®[ftTf oqrqiff ^SPRFT^STq^t 
Tf, oqiHid sfk ^ERqff *ft ^ ^ if fqqf^iq if! #q ^ T^if^ ^i sr^qfqqr 

pRdl ^ Hf ^f "3^ 31^<U| Tf -3R^ ^qrll T^IT, o^Nsqi, "3^ q^fq>Rf ^ 3lfqq?R SlfaR 3fk ®tT«Tc!T ^ #1 if sjft -qf 
■R^TeT Tff'?llfTicT'qn^%iq'5qq^R 3ffc'flfqsi efffnf ^>t FI'S’lflrfSRif ^ S^Kfqqr^I^"f^'^Tf^^ITTRt I^R^ 

f^R RTqRf 'RSR ^ Wm ^ WI TTRT ^ ^ ^qfq^T oqq^R -qj ^IFIR %T^ f ^ ^TNlff ‘^ISR V*. W^I 
3rf?RTlfM M tf M ^ V Rl^cl #H 3?fc 3fqjR qjj oqjqRf *SR ^1 fRftIcI W^I^^ 3lfcR[Rft, ^RMSR 3fk 

t^TTfclK Tfir I 

(■R) «3ieh k.w^'Jl 3Hlqf«Rt Pl^H 3fR fqPiq*Hl ^ 3T#q =f>t ^ 'R , ft ■Ref^R, ^si 3?k «fN ¥Tft 

SI^Tffiif^ f^q|<^| m (^7) (-^) (Tf) ~3qfqrfqqf ^ HR^IFT W^Sfr) I ^TTOtt ^ISR RfSSRft ~qtfq^ q^ 

^ R ^7j oqisid ^SR ^ 3Pff% qj^r qff ^Rfn t Tf^t W 3RIR ^ ®R?R Tf^SI 3fk #2RTSR -3^- 
3<rrinafl Tf^Kf ^ ffbL||f<d t\ RPTT Rlf?T( I 1 

(10 ' J IRl c t>af^'^TgT i^c^^^^qpi^ifaf^if^Jq qrff^ ( ^c|1oh<U| cb< | < ) ^'^Frq-'RTfq tr fq f<g ^Lj 

^R P=|q4)^r <J^‘i^1^RI^'3^^Tf^fTd<=bdf sffTTERR^^ sfN-S^cf ^Slt, TfeT^ sfR Pqq|<f qff 
1 ; T'3qMqqf aik fqfaqHl ^ 3IMqRf ^ ST^TR fw^R ^ feR % %tt I 

^Rf^I?K^T3T«f:— 

RTMr:--'|q^qfqfqqf 3fk faPiqnl ^ 3Mfqfqrif if %T o^TMT ISR Tpfj ^f ^-^ryf sfk kR33T "3^ 

R^ii|[=hdf ^fl 'HH^II 'j||i<'ii PjH*H ISiqi i(=W^'Jt if Miidchqf ^ ^f 3f%?jf^qf qjf sffq qtf fqq^f kpri f sfk3 Sfa Tf^iR sfk 

T33TS 'H^cT f I 

f^T •aHfqfqrTt sfk fqfwff ^ TlR^tFff ^ TT^ff oqq?R dfq<i 3fk ksqq^ld ^ 3T?I ^ if tn% Tjffi^r | 

(2) TT^ft oqq^|< yf^q 3% pn^ *d«h ^ 3Mfql«Rif, kpiTf sfktkpRjqf 0^ 3Tqtqt^FTQ;TfT("qrfcfTq; 

Sf RHT TRI, "SqfqrfqTff 3^ fqfqqqf zf -gqaffiRT f 33ft ^ 3 f^fn; fw^T ^ TIRSIR ^R?R kf^SI 

3^k ksiRWR -£ 3% ^rf ^ f ^ -qm ^Tff sfk Tff TfHT qfTip fqj q^FRFT Mm ^ ^ fwqq 

^RR-f n^ifca f^t,t^sRi (^) (n) ( T r) 3fk (^) ‘3qf%rfiRff if a^Rsid y-^Ri ^ wft srT T^if^ Tn 
^ f^T 3qfqfqqf afk fqfqqrjf ^ uiqqpff ^ 3f^fR fqqiqq ^ %q; % fqjq; - 511111 ) | 








2 . ipt 

(si) mi«i r«t.«i ' s ii*ii ^ i 

(^0 feral *ifed t^cw^^r Pi*-iifaa qml^>r«qH^ ^n ^f^r-~~ 


(i) ** 

(ii) 4l JA ldl T^ft -dlfir^ «PPJff ^ r^rtl’M 3JTfW, STT^^R, 3RSR ^TT SWRH ^ ^ ^ I 

(iii) 3T3^# #TT ^if^f f^rffa ^ 3, ^ ^fr'TT'jfd UMl* 3 

(cj) fenife i fl Tj^TT3lf ~5>t ^fefe-dd ^ H^-dld T Ht WT ^ 3H<l^d y=fl ^ sfiilnci feral ^TT <H<ftfli 


t:— 

(i) *iitn«Ml, 3^feq> 

3?eRT ^t arat ferat snfSrar 3TWJ ^ t twt tptt «n i 

(ii) 

(iii) ^^aqifSTcf-^r-sq^rat^dm dv»|l'K<=b^ W^t^WCiicifST^qi fei*) 

3T^^%^3nf^crt sfk 

(iv) ^^%f^3TR 5 ireR^T#TI%^ ^ ■qftqit ^ 3TMT lilw ^ «fefe>«i Tli*t I 

(«I) ^T^^IK^FMR 

•qtz^SRTF ^ f^Tfad ^TITI 

(■^) TZFZ Tra feral fefa fFft fetTfe' 'RT^m 3 ^ ■JR^T tTWTFT ^ ^ fe^ivi ‘tjrafeH 

<*rf% stmt m i ?r*n ^ ^-rafe'd ^ srrarc ra: Tj^t arr ^fen ara 3 <?ra T?n ferai *ife J ii i 

3. -qaRSi/q^f - ;?!:; "' 

TTcF trwRscf $ ^rafe aft "511# t fe> al :-- 

(i) 3THT «FR «bid wdsl, TPT^J sfk let'll ferrft 1 jafw'ft nfew ?fen; chXft1 

(ii) ft 3rfe afe°q^ feft^q ft, Wl. tfS'wfad 3^ <wdH aft ^ odfddMd -‘ii^PiMI a>T HfV'Mftft I 

(iii) ^ 1^Tara^^t^^ 

tar^^^’TTRrf ^a^tftfen<TTttl 

(iv) 

(vi) taiftST^aftftWITittl 

(vii) tratrarar yferai art 3 ^m<rH ftraftfe' rara ^ %sht! aft yfdMHH '+><<) fa 3fe air a^rapwa aft ^5 

SlfsrfWf 1996#l^FTcI«iHI3ft t£ ftfft, ft.ftt. aftftftaa 1992, ‘SlfcPjffi TTfa^l (t¥w?) 1956^cIW 
sni% xft[ tsrfwr, 'satwr am ■raara #c sra wi-wi ^ *rrft ^ mRm^ Rwi Pi?^fi 

(viii) Ti«jraH^ Trara far t Nt 2 fr^ ^ ^ l^f ^ ^ I**>^ ^ T ?ft t r^ 3^ ^ 

yHlf^l ^ 3TM Pl^ t 
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(ix) W fmfa 3W #7 rtrut 7TfFT ^ffr | 

4. fc|c)WH 

Pfurr ^ faRisf Ft % ft^t Ft 

(F) pcfeilxH Rt IcTQ; fFR RRCp?f FT rMI^H RTI7T Rt STfaftRR 1963 3 TT^RT iftl 

THH^HsId fRRTR iRrIhH Pm 1963 Rt RRft 3 3TTFt :— 

(i) RRRR8ftsRr#T7TM R> a7FfRRTRRRtRi4RfR^lRf^RT7mR#R7pfRrq;RRti mRT 

(ii) faqnH qipFhl FT FTRR F TRtFR FT RH; t fF Ft fFltfRT 7TRR STcfa w. Rif Rt 3TF 
R# Rlf7FT fRHT RR t 3^ FT 3T7Rt^fo RT RRT #T r 4 R# Tjt ft? fl 

^T tWERf Rt fRFH Rt 7l4 FT F? 7t ^Ft I 

(i) RJ% Rt R??f R?f ^ R^ t 'ST F TpF 3T*ZT[R-XIV F 71*^ 6 3 RfqR RTRRS c£ 3TJRR 
RPftl 

(ii) trt Rl4 fF# FT 3TTRR F SRRpp fFRT FT tJRR | fR," 4 6 Rl¥ Rt MiUllHi 7TlRf F 3TRT RFi 
^ FJ t 3^7 R^RR FRT RR 'Ml wf, W RRR ^?F R?t RR ^?R> %T IF 7§^ 6 4 
RfRR t 7TRTRtfFR R5T fFTT FTRRT I 3RZTIR-XIV ^ W 1 ^ 6 3 F£R ^JTF RfR ftR 7? FTRT f Rt 
w fR#r 4tr! R^f srcr fmr tii^i i 

(7i) 25 W7§ rrr rf rT r*rt«trt Itrr Rfr rf rr/r*rr sir t^tri ftrrt #7 trrt Rfs 25 qtttm ft rtTrf 
t Rt FT F fqqi< 3 RRf/7T«RTRf ^ SI7T t^FFT FTRRT I 

( 7 T) 7RTF RRTT^F RR tiPlRNrt RTtRT fF 3TT4RR RTpR Rt 30 fRRf RT TO TTtRT Rt 3TF fera ITT fRRNFl 
RTt I^RR FT Rt FTR| 

(R) TfEZRST WT FT fRFJTT, WT Rt fFjfFT t£ 4 W ^ 3TRfa 7TTRT Rt TIFT TFR 7t W fR^R ^ 
SRI ^Iq, l 

(R) tsif rft4f ^ wt Pi^if rt Fi4qis1 PAtif r4f crr! 7t RfR sttr^rf |3tt tt) wi ^ ft4 

TTtRT FT 3T^RT tf# ^ SRRT-3RRT 2 7FF% fl FT^ 7TFT TftRT ^ 

qq^i FT fcrtlnq* FRTT '5RTII 

5. srqtfcRT "TFS 

(F) <5H<I«W TTF? $ 3RTfF R^I "qfs Ft TTt ^ R3F TT^FT^I ^ SPM^T W Tf iFT fmfa ^ 

f^I SPftcT SRR F7 RFF tl 

(■©) FFS frofa ^ 3nfF -q^ Rif ^ 7m 7TtaT ^ 3TF RqtlFT 3TqteT SRR fFF RT 7T^uTT fl 
(R) aRft^RTJ^^FR^FR^TTFR^t^tRTTTF^^f^f^llF^Tp WWTFt 

fTF^ Ft «ftl 

(R) 75IF FFTT^T 'W TjPlR-cIcl RrtRT % 3TRtcftR W ^ 3TT#FT RTfRT ^ 30 IfS ^ 7m 7TF7T ^ RtcR 
sroterflq RF^ Ft ^4t Ft RfFRT ' l JTt F7 # Ff^l 

(F) 3RMR RF3 TJRt Ft fFjfFT ^ 3 W ^ 3TF FRlFT SETt^T FT fFRRI SPlta W Mr ^ SRT F7 
tFTT FTFTTI 

(V) T2IF H4h4r ^ 3RR fR^IF/FRfRTRt ft^l<=b R«TF cRlf TT 3 rMr RF3 Tjpt FT F1' 4^M Ff^F 
^T 3Tf*TF 2 RT? RF RF 7TFrf f I Rf RTR 7T 3RRT tPTT sfk FT^ iFR Ft FRRf R?T MRR5 
F7RT ^TRri 
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(*0 Wi-get? 3TMOTT 1996 RRT 34 ^ WT 3WT OT TTOT -4Nltf<4 Rf TTOT 3rMN MOT 

<£ fnfa ^ fOTs sott rt*Nt-rr t TTOTT tl 

6 . T RTH : 

ijcfH# 5| ]JRT TTRR-TTRR RT fRRfftTT fOTT OT W tftf R$jf R>T OT OTHi tlRTI W cKR>MH 

rt tnr ot% w wt ott t«fr*Tf ot tfi w ot Tiftr ff tRTfOT tff fa tot ^3, 

Up-HRrIcI Riff Oft R? t^PRoRT £\ J W :— 

m RTT RTR/RfOTF Rf *ft 3?fOT t ^^116 W^3few fOTT OT Rft 6 OT Rf OT OT faRT OT 

(trr? 3) _ ot ti ___ Jg] _ 

< 10,00,000/- 1.3 : OT OT t OT TR^ 3.9% OT OT tT OT TRT( 

10,000/- tfRTI 30,000/- tTRTI 

> 10,00,000/- - 13,000/- 0.3% ^ft Rf TOT TRR 39,000/- + 0.9: OT TOT RT 

< 25,00,000/- 10,00,000/- 3 STfRRT t1 10,00,000/- 3 srfOT 11 

> 25,00,000/- T. 17,500/- 0.2% TOT T. 52,500 + 0.6% ^fT TOT 25,60,000/- 

25,00,000/- $ ^RI tl $3TfaFtI 3TfRROTTTlRTTRH 90,000/- 

_ STfRRRTR T. 30,000/- _ 

(ii) Rt H l <=(RH»d faRFT RTRT/yRiOT 10 TOT Wfi TTRT t OTft W WT 6 3R1 RTRT fOTT 

t TFt ROT 3 fKT TUT Will 

(iii) -RRt rtr! 3 rot fafa fan rst rt ff 3 otrtt ^ft tstrt ot tt% rtrr rr fan rtrrt i 

WTR RlfaTT fOT RRT t sftr faTT R«5 Rf fafa fOT RRT t, OTRf 

OT Tjfqi ^frqr rrt Tpgjs faR4lP»ki rr ffan otrti ^rff fa# 3 w rirt 6 rtr ^ rtr rtrt 

fOTF w t 3tr fOT R$T Rf fRT5 STI^TT HTITcT fOT RRT t OTfa OT OTT faR # W ^TR> RTT OT 
f#T^ 'TFT W t^OT t fsfpFTlf^RT fOTT ^11 ^11 3ffT OTT f3TT ^T f^?T^ TOT TOT ^ f^T^OT 

^TR?R ^ TElflcT tRTI 

Rfe : 3Tg^ 6(i)(ii) #T (iii) ^ ^fWT 6 FI?^ WTT OT fOTff ^ OTT % 3TTT*T tRT fwf ^?T #?T 
^Nir^d/PlH<3K[ OTT «TT sfk ^ ^ ^ OTfOT tFTT TT«TT Wf fOTfMfsRT ^TlfTTT ■# #T I 

(3T) T2RT TToRT^ST ^ fF^OT f^TOTET '3 : gR ; T TtfafiT ?ITT tMt ^ fOTT ^ ^T ^ ^ 

^ fOTT OTT WT atT ^ TOT tFTT OT ^ 3TTRT ^ TtOT ^ frfa OTI 

(^) 'OT TJRSnt ^ OTRT Tf OTWf IRT fOTT OTT TOT sffT TS TOT tt^OT^W^tf^^f^TTT 
TIOTT IRT HT<=l4$fi<?l ^ TTT*T fOTT OTI affcRT TTOT/TT ^ OTWf IRT OT TTlf^TT ^ 1 OT OT ^T 

Mt ^ tri 

(iv) ^Ttl^T 3Tf5^ 6 ff ^fOT arffrfk 35 ^ ^ TOTr OT OTT ^TtT "W «Fl TOT TJOT^ "5RT fOTfffrr 

■^OT OT OTTT tRr I T? 30,000/- Tf 3lfOT Wf tRT I ?TRf t^TTfOT trT TOT ^i<3, TTfOT 
t^TT STTft "^TTfOT ^ tftl OTT RTeT SNfR ^ TTT«T tf OT fOT[ OT^TI 

7. ROT RR TOT 

TRZRSRTT RTT TOT f^RRf 3TM^ trzrsrtt vft WfOT t OTTOTT tf tf^T I 

8. gpfROTT ^ R$f ^ f^ RT^ ROT fwfa ^1 fOTTOTR : 

(3T) ROT RT 3TRfrffR ROT fd'jf'M tf 'RT^T Mifdlci s TOT' RRTRfa OTT TT% ^T fOT OTW ^ fRT^ Pi 
lOT OT t ^t!?T Ttftr RT OT fRRTt OT TOT Tf OT3R OT 3OT Pun*<4 #3 3 OT 4>\ J [) I 
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(W) «l«h EEEftE WE Me ^ IftiEFEEE ftjj RRRI ^ ER ft Me f^TT EET f RR^ 7§lft ft W 
Me ^ ® L 0' 3 > Rftd.'*IHI Eft!) I Ef <e>h RR RET Eft '3tiM.- , n R®rfE>- 3rM UET ERft RTT 

1ft tf t affc fEER UR Eftf «ft 3T%T UET E^f fETET EET fl 

(IT) 3rMe ER1R ^ Me Eft Utmipeid ERft # M RRET EERftE SRI tjeMrt ^ TElft ft -am Rfts Rtfo 
Iftft E$T ^ EE EHRft ET 3TfRE fETET EET t j— 

(i) E^ETERT ftEft^ '^Tf STfRfEEE, 1996 ^ EIR 34 Ei ETEETEf R?>R R$fR ^ETEIRIE ft 3Rft<E ERTR ^ 

Eft <9lf<E E5Eft tcj Eft^ RTR UE7 Esft fETET EET t sfa 3Rft?T UET ERft EE REE RfET REPR 
*ft 1ETT fl 

(ii) RSJE 'E1ETRE ^ RE3J E^E^ERT ftEft SlfEfEEE 1996 eft ERT 34 ^ ETEETEf «ft R?R 3TEfa 
ERR Eft Ef t 3fr[ ft HTftR ER M EE fl 

(iii) 3iw)tnl<4 ERIE ^ ftlftE ^ fERTg Eft^ STEt^T RT5TE ’ETETEIE ft E^ETERT EEl.!?!*? 3ftEfEEE ^ ETE 
34 Ei ETEETEf E> 3R5R EER fETft Eft ?f 3lk fttE ETf SET R§TE 'Ehleiq ft Sg9Ef E$I Eft Eft^ TETEE 
3EftE E?f fftET f RT fsREft ER ft Me Ml EET t REE!" Tllft if ^SJET ftERfE ftR! re RET 
ER IftET ETftETI 

9. 3TfE#g ftE Wd l Ei<U| 4 

(i) EETR % EEfEcT MfTfETR eTeeEe! Eft ^TET ftERft^r SET ^RT RET RERTT :— 

(E) Rlftuft UR M Eft ETtEjfft EE Ef RTE EETR REET SEME ERR ^ MeJ Eft ETTEt <fk ETI 

(R) ERR ERfRR 3RE 3TfE#lf Eft ETR RE? RET EIT RlftET f%E f^T TT ERR ^ We 

Eft 11 Ef W ^ 3T%ftE ERR ME ^lEt ET eTT^^ft f RET REtlER EER (ii) -ft RfRR 3TfE^§} 
Eft RR ERft ^ ETEE[ ETTEt TElft ft ER ETlftt cfk ET EIT RTftET I 

(u) "RIET EEEft^R 3TEft ftRET^R ET RSEETRT ^ MlTEE EE tEREEt EER-R ^ 3EJER eMr eM 3% fERT 
ESZRE ft ffticift ESRERT ERE EE MfTRR IftiET IREft iRRTEff EER-Rt ^ ST^RR E#J lETET RlftET I 

(iii) sM 01, 2010 Eft RTft Mf Eft EftEE ^ EI^RR 'RIET EER#R 3# 01, 2007 'ft MlR ERR .♦- 
Mftt Eft EER Rf ^ RT^RR RTEft ftRRl^R tr eMr EiftET I 

< 10. 1RER RfEEETf :, §RI fftfftEET fftEfftR ERft EE ElfEEET 

1RER SlfREEft m tftMrfllR EfETET ^ M RRE-RRE ET MtER MffRT tftrft RT RElft f :— 

(i) ERR EftFET ^ ftfRE REE E^f UR ElEETft Eft cffT-R^Eft Eft MRR ERETI 

fETRt ERT TJRfE?f ft EfRR fft fftRT MlffEKT EfsFEIsft Eft STTREk ft fftEffftr ERET :— 

(ET) EEEt EE ElR^r^ tftft ^ftrERT ERHT fl 

(7§) ^ET Rt m Eft RFft fl 

(E) EftEE, REE #1 RT«EE iRRE^ UR REE E^f UR 3TEET aftERRE 3R^T lErft Rlftft | 

(E) RE ERTfEET ST^ffR XR KJR ftET MtE^ 3ERR ET REE E^T STEft 3ftEERE ft ^ER Eftft 3TRET 3TTOET 
STfEERE ET^E Eftft I 

ftft 

(R) Efft E^f UR REftER Eft«hft ft SffEERR Eff E^R lEift Eft Rt RR^ ^ a|p,U || H | 
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(ii) R*RT«T IF W M MtIR 3TRRTRt M HPsbRUi MMrR: 3lil«k1 WIFI 3lfRRTTTt RT ^Rflf M MW P 

tRRT PlH RTT fRRfrw :— 

(si) TjRRif rtt wtr (r) twit rrh. tRif rtt tRRfFT wi MfM sttrtt rt rwr if Mrrit MMr 
M Mtr Mi r?t Mpi Mtrt ft ttrtrt 14^ M^Mr M Mr rMtrt rtt MlRfFTI 

(iii) f^FT-fwr RTRt M MM 3FF-3FF RIF RttfTRT RTT MM^T, TJTFR 3lfRRTTTt IF Mm M MRR Wft 
3FFT-3FPT mP<R^M sM TT*Rf M 3^ MW? RT$ RTT pR MM!! RFTT 3?ft 3$ R8jf RTT ft# 
RIFT MRRTT 3lfi|ehi<l fR <ll c fi RT ®Hd! % I 

(iv) 3FFT-3FFT M MM 3FFT-3TFR RRR RTT ^FR RIFT 3TRRT MrTMFT 3TTRR RT RWRRT M MM 
FTRTFR R>t TRTRRT R?f RFTfRR RIFT 3tT RTlM RtM^TR Rft TjfRf?RR RTF! I 

(v) RR IlM, RTTRTf 3lM fRR!M RTt tRRffF RTTRT MM RRT RWR M RF M MM RTp tRTRT fM 

3TRRT FRT«it M MFT M 7TR8J I 

(vi) RR RfsFRT3lf RTT fRlflRT RTFT MfM 3fMr RTR RR RRR tRTRT fM I 

(vii) FRTR M tMjfRR R>t RflTRT I Z" 

(viii) RR TIRf, MrM 3M MfRT3i! R?T fRRffF Mert fM MfM ip rrtr Mt fR^MR RTt fMM I 

(ix) RWRt M MfT M RWR? RT WTT RTt MrMRR RTFT sM RR RR? Rft fRRffF RTTRT MfM RpRTRT, 
MlRF RT RTRTRR FRTRf M tRF M RR^T Rip tRTRT FMRT I P MMt 3 RWRf R?t TTW RR R# 

MM Rif^r aM r=M writ* tftr ritMf rM Mt i 

(x) fRTRt RFRTRR rM RSW RR TRTR nMt M FFT t Rt RR RRR RtRT RTT tRRfFT RIFI MfM #R ^Rt 
RtRFT Rtt rMfTTMcT RTFT I 

(xi) rrtMir r«rtr M MM Ph^rr MM rM rM orMr Mr rrMrt rM r*r! M sirrr rtrrt i 

(xii) RR RfMRT RTT fRRfR RTF! Mf^ 3RpM R^t IF R«HR R>t Rt RT RRTtft tl 

(xiii) (31) RfR RRfRR R^f M M RTt^ WTR 3 iMtrtM R?t MlfelT M RRRT^ M MM Sl^Ml R# RTFT t aM 
RT if IRRTf M MM iRTRt RRR RtRT RTt MlftF RTFT t M M R1RT RT ^TR RT RcMR Rft tRRT 
TJRRT^ fRMMRR RT1 RRTcTT fl 

(R) Rft^ M RTR, RR^TR RT RTRT Rft R^RTR IF MM R^t M IJRRTf M RTR M tRMMRR tRTRT RTRT 11 
M>^ Mn 3TTRFTRT Rf f RfR MM RRff ^ RfF Ml R1 IRRT^ M 3TRft fR 3lfRRTR RT) 3 tMrR!R 
RTT M[RT tl 

(xiv) R*RRFT M RMRT WT M MM tit TRTRt RTT pTR RTFT RM R«R1R iRRK RTT RR>t % RRlM Mt pRlf 
RTT RRTt t, MflRM RTt RR M RRM t, RT R^t RTt 1=T RRTct % RFMM, RTRTRt RT Tp^FM tMR 
RTT RRM fl 

P/. 

(xv) RRF Mm if MM Ml RRF MMR RTt tRTT RTRt RTt RtRTRT RRT^ RRF fMM M fRRR R^|'3ltT RRR 
R»t fRRffF RTFT I 

RRF tR# M TTR^M M RRf RTT RTF Ml M RrMfllR RTFT tTRT I RRF MMr M tRRR RT^ M Wf R?T 
RlfMl MtRT IT RRFT t Mtr rM w M# t RR Rft TiMlW t M Rf Rt W RFTT Rlfl^T Mr TfTRR RT MtM 
RR RTT TRF RRRT tl 

(xvi) RRF RTt Rf RcTTRT ttRT Ml RIIIRT, RF RT RR^F RTt pTpft M tRTRft WT P aM^T RTFT t atl TFJFT 
3lflF TIM RT ■'JTRT 3lflF TlM RTt FRT RTlft M MM RTf RR5RT tl RpTfRR WT TIM RTT rMrtMi M 
tRTRT RT RRTRT tl MM MrM M RMRTfiR RRTTM M MM 3FTR M TRTR RRT RTTRt MM I 
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(xvii) RRR RfftRT Rft ^TI RRft ft fftft W 1^#SI gTTT TIgRtR ftRT ftRT I 

(xviii)Rft ft 7TRTR ft ftr Rftft ftr WpT^T ftRT RRR ftt ftftfRR RT7ft ft Rftft Rc^ft RRTR ftft Rftft 
fRTrft -Rftft Ra-ranTf r* Rtfer TjnfiRT fftft *nftft i 

(xix) *R RrfRRTTft ft ft R?l$ RTR 3TTftt f ftTBRTT fRRZRT RRTR ft ftlRRR ft M 3flcRRR7 f| 

(R) 1?ETR 3TfRR7Tft gTTT 7TRR-7TRR "97 RRftRR IftfRRftl ft RTRRTRl Rft fttflfftR, WRftcf, RRE1T ^HRTT 
3TRRT RTTft ife RR Tl'tiai tl 

11. R?2RSJ ft 3TTft?T-RR R7T WET 

R«R7R ft SflftST-RR RR WET ft *TlftRT Rfft :— 

(RT) Iftftt ftt RRf ft R«Ea? Rfft 3TRRT R1R RTR7T ft ftlRT tl 

(73) TpiW 37fRRTT7t ft RR ft R«RFT 3TRRT RRR RT7RfRRT ftft R7 3TRRT RTEJRR fttRT ftr ft Rft RR RTRT t 

RT fRRT iRRTt ftlTT R*lf ft 3EETT RRTR f* *TR srfRRRft ’gRT tR* 7TRR ftfRT ft 3ER7 Rft ftRT 
tl 17RET aTfRRTRt gRI fftRT RRT ftTTT ftftR ftfRR ftRT ftft TTftt Rift R7 RERRTTft ftRTI 

(R) Rft ftft Rftf gTTT ftlRacl ft RsT 3Ejft*T IftRT RIRT t ft? RnRTfRRI RSR7R ft RtRTRRT RTt WRT RR ftRT 
^TTft ft 17TRR RTfRRTTTt gTTT R*R7R RTt fgRT RRT 3*-RR TTRTRT fftRT *TT 7TR7RT 11 

(R) R«R7R gRT RRfRRR (5) RRR. (6) ft RlRRlft ft R^ RR RftftRtRft ft) RRTR7 IftRT RTRT t ft ^TTRR 
RrfftR’ftt ft ftRRT ft R^RTR ft RTTR ft RT7gfflRT RT 7RTREERR Rft ^RTfRRT ft7 R7 ftftsRRR RRTRT 11 

(R) R*R7R RfftRT ftt WR R^ftftd RR ftRT RTRT tl 

12. RS2RR ft *1 W ftt R7RT :— 

RR1R ft°fR RgftfftT Rift ft Rfg fftftt ft RRf ft R«RTR RR RRRfETR ftRR ftcTT ft fftflft Rlftci t RHRR 
ftt ftRTft RT RT 17TRR 3TfRRT[ft gRT RSR7R Rft fftft Rft RTft^T-RR RR 7TRTRR ft RR RfftRT RR ^R; 3T3RMR 
IftRT *TT ftRTft RT^TTR R*R7R ftt ft* ftt ^Tft tl 

13. 3Tfftftf73R RRftRTft RRR. TTT^R RR RRR: RSFRRft gRT Rft 3RR RRT ft RPR ft ft 7JTTRR ftRRRft gRT 73TEft 
W ft Rft IftRT RRT R*R7R gRT * ftt RRt IRRTf ftt ftRRT ft ^R RRTRT tl 

14. ift ft R«RR gRT ftft Rft 3R^T RT oRRTR STRRTRRild Rft ftft ;— 

Rfft tftft R**RR ft RWRRRT 3Tlft?T ftt RftfTTRR ^TTRR RTTRRRft gRT RR tgRT "RIRT t ft RIR ?7T 3TTRR R7 REfft 
gRT RlfTR tftftRT RT ft RRt ^1R7RT RTRRTRRRft Rft ftft I tft^ Rfft 3Rft^T RT RTtfftRR RRfRRR 7(ft) ft RTRRETt 
ft fftRT RRT 11 ft R7T TRW jjRf Rftfw ft Tjft tftft Rft 3RTRIRRTT<t ft 'RTftft 37RRT ?7Tft fftR Rft 
ft tRRTt 3ER RIR ft 7T?RfR ft * tl 

15. RSRTR gRT STRftR RRR tRufR RRR^ SERfTR RRTR :— 

R«2RR ftt Rf srfRRTR ftRT 1ft Rf RTRlfTR RRTR tftfR RgftfRR Rft 7TTR ft fT^IT ft 3ERf7R RRFRf RR 3* ftt 
ETPI RR 7TRTRT 11 R«R7R fftTTt R8J Rft Rf 3Rftf?IR RR RRTRT f fft R^ STRlftR RRIR ft RIRJR ft Iftft RR^RR 
fT^IT RRR Rft I 

16. RSR7RRF RfftRT ft ftTR 3ftRRRRT, 'RRTgRTR RT Rfd^fft RRftRR 7f TTRTft f :— 

R^RTRRT RfftRT ft ftTR Rfg ftft R§T °RTRTf7R> 7TR7R t ft ft 7TETI?RTR, RfRfftft RT 3TfRRRRT g[I7T RfRft RRftRftf 
Rft gft RRT 7TRft 11 fftRJ ftft ft ft ^RT ft R^T Rift WRft t ft R7TRTt RRfftqfR STfftRRRT RT RT RfftRR 

g[T7T 3T%R RRIRt RT 7!RTft 11 Rfg 7TRRRT R? ft^TRT RTlft f 1ft RRftt RRftRfR ftRRRRT, ^I^K RT R fd f ft R 
^TTT ftt Rflft ft Rf RfftRT WnfTRT 7TR7R Rit ft ft RTlftft I 
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arfMRrlRsW 37T3I 5t3TI 

(73) 3*37331 37 713lfM 37 M% 333 7lt31 :— W %tl 37 W gRT 3*373 333 3ITO M% %7 3 315 37 
aMl 57137T PHHiKl 377 (g31 mi%3TI 

(IT) W1 #RT % *fM 371 31*J%3: 

^PT -q^f -qr 3313 gTTl Mm3 % 33%mi 377% 31 333 t%%337 31 fTO 3glf*137Rt gRl 3lf337 % Slfa^ 

3 3R 7133 7lt31 % 3% 31 7137%t fl WT371 t 33lMRl 1% f%3T 3*373 gRl 3#737 % 3lf337 6 

it wr "#3 *% 3M7 31331 Wl %31 5t31I 3f3fc( 331S fMfa *£ 7m 7lt3I % 3Tf%37 % 3rf%37 
3 315 3% tf 7137%t tl 

(3) #1 % y^Pvid #1 371 M3 

^7T dMf%33 ^ ^ MM %7J W 3% M7lt 315 7t 37lf37T 51% 3ft M3 371 331S gRl 315 3< 

333 7g33T^ 3ft M% 3ft 313T 3T%3T I MSJ 33 MP<P*3fd3l % 33M 1331^ 3ft «T13?33RT t ft 3f( 3ft7 
W 3333 33 7153M 33 713t 38% % 3*373 3ft gt t %t WI % 3%Mcl #t 3ft M3 371 t53„3ft 3131 
*5TT%3TI mM 3*3731 % 3*37331 3ft 73I37R (3731 11 

w ^ptit if ST33T 3f% 3ft ft 3t M# *53I3lf737 71573 3T 3713t 3> M^S M31 33T 33TS 

^ wr 3?r ^mmfM 71573 3t 33 3t *f%57 7ifm 3 t Rt3r w^i 3ns 

3R MrM 33 % f#T fg3T 331 t ST# 731% % 1%%ftRT TsqM<R37ZJF5T^3T3R^Ttl3fe *3131737 
7T373 % Mlfftcf 31% g3f 37 «RkI« 3I 377 1g3f t 7% 33% 7373 5% 31513 % %%> f*FT 7IT% % *531 377 
Mm mRlm I #7 57137T f%3SR 333*1 t% 313313 13 3t 3f 3f3 f%R33 Mm 31%31 I 37FJ3 *£ 333 
3Ttan3 % 3^3 3133T3t «% 353 38ft 3% 37331 '3^1 733 ^3R 3R^ 33 31^337 5t3T I 733 ft 35 3t 

3 FT Mm mMri M ggm M?33 3R^ 33 arfamR 3W7f gRl 1333 3Tf3337t 3ft ^ Mm tl 

17. 331TTTM37 7T5T33T (33133 =hl4qlf1 33 7T313R 3ft l(33T ^ fcM 7337 33R^3 33R 377 7T37ct f I 

18. (33133* 37t 7R3tf33 3ft .3^ 7T7J33T t 733 3^T37Rf gRT MsTl 3^7 7T7J33T37t 37t 3lfMl 377^371^3 sfR UMm 
t 7R3P33 7T3t 13331 

19. W7lf337 775T33T : 37FJ3 3ft 3R1 ( 6 ) ^ SRMt 713t 31^, M313 #7 fPlf 57T dHpi3M ^ 733313f ^ 353 
MlSR ^ MM 3*373 3?I 37^3 M% 3RMl 35 3F5 31^31 M 7T3t 3^1 ^ 3^37331 3l Mm^ 3333 3 3rM 373f337 
13313, 31% sft7 fPTt ^ MlSFT ^ M% 17T33 3lMf37Rt 3ft 3733(337 715T33I 333W 373%% I 

20. %3lf337R : 53 33f333t 3%7 (qpi3*fl ^ 353 7T3t 713(33 33f MfM 3*37331 31713 ^ 31*33 3% 3733im 
t % 33t 37773731 *3131773 ^ %3lf337R ^ 31%33 tl 

21. 3M37R :M7ft%t375^337tl«TT37t^377%^M%357qmMmmi3TtMM7ft3t fftMlM % 
^gjm TT5RT%3 1377% 3t °335R, 3^P7 m #7 %3 % 3%f 3^137R t 53 33f333 3c^M(333 ^ 3T3313( ^ 3531 53 
3qf333 3%7 33313 33 3^ 3t 33373 7SI37 W%3 3%7 °MI»Hp7 37 71373 ^ 3*3 ^ 31% 311%313 37t 1^1% % 5^%3M 
3# Mm mMni 7 S 137 33 tt %3 sfR 57M °mmf 737 71373I ^ %t 3 37^ 3*37331 3# ^Mti 

3T*3T3-15 

im 3 ft 3tw 

1. (37) ^f53 71373 3ft p3 #I%S ^ 7R3Ml3 3lf*137T% *% M%?1/71^R^133 IR1 ^iMl 37t 3tf33 Ml 3H 7137% f 

3M :— 

(31) 35 3R3I 37tN( 37T l33f5 3# 377% 11 


10—230 GI/2011 
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(R) R? 3RFt RTeMf RR fRRf?R R R>T RTRT R?t RRRtW 11 

(*0 ir rfrtrr ^ Irrr r fRRRTRrff ^ strIr rr^ fRR5 *FRf Rt f^r srfepjfef sfk ti% rr 3rr fRf^R 

TO RT Rf ^ RTet t RT ^ 3 3TOR4 f RT 

(?) trirt' w-wi 

RTfRf^R3TTiT 3RRT R yfd^fcl'HI RR Tfefe #§T RTfSJI FMRRr RIT^RT^TfefefRRfftR ferfR 

rt rrrtrr Rif rttt Ricr ti 

(?) RI ®Hpeist>414f TTfotelRf RTt TTTTt 7lf?!Rf, RfePjfeTRT RT ^ TRRRT RR RT if *JReTTR RT fReRR RTT 

TT^^%^ITTRTRR?TR^Rtl'#lRr <Rleist>4l TTRTR'3lfwf^RRT%t!$TTRR^^l5FTRRpRR STfRRRTt 
RTT ifsM t«Tr Rt -«jeb R?T RlPtei RT^t I 

(RRO 3RTT RI aiNcrtM, Fnn R Pt^Hiqcil ^ RrlRaei <t)i4qis1 RR RT^RTRH R R5^ I 

(*ft) 3PTT Ri Tartar RT/atr rr 4, RRRRt arfafRRR ^ Rid fRRfRR ttrt rrrrP fRTTTt 3TRTRTR 3 7 g? 

^ foifert'm RtfRR rt <+>^n1 R?t rr rtt^t Rft RifR+i rtrt r3; ^ttt 4t ^r i 

2. sSH^KI R> 'jfllUS Tt Tlf^ RI II 3T J K «hl4 Srf^R ^RTR Ft) 41 <jTK HI'R W+i ^Wa| fRTTRR oR? ilSM tITTR 

t, RIT TT ta R1R RT <*tPelst>41 RtfteT fR>RT RTR RT 3TRT it.Rt. g!TT RRRR fRRRR RRTR RR 7§lftR fRTRT RTR, RRR 
pR ^ IRRlf RR 3TRTTT ^ Rt RTR TO RRTftR t fRRRRTT RT ttRhTT f | 

IF RRfRRR 3 "Rt RRRTR tf, tfin W RR ^ftR TjfRRT tRRft sfrc Wf! RRR^R PH^M^/o^rdshHl RT 

■^.Rt. SRf 1RRRR <aiR^ RR^ Rft RPTRRTf Rlt it RlfTO %RT W^Rl I 

RlfaeR ^ ^ SRTRieT 

3. 'SRRfejR 3tfRR7Rt Ft> 41 ^flR ^R?R R?t “tRlshnl RtfRR RR ^RnR f 3RR Rf |tlR RRFT RT ^fRT ^4^ 
RT R$R RTfReR TJR R RR RR> I 

4. f^RlfRRRT RRT cRPdst)41 

3RR RR) 4P4‘I RR^R, oRfRR RI/3tk RlflRlft Rr4 ^RT 4t ft, fRRrfRTRT RFTT W f. pHp4d RI 'PpifRR RiTCRt 

3RR a^RIclR RIR RR RTRf RR 3tl^i tRRT RRI f RR^ ^RRR R)t RtfRRR RT Rt otfRRTRt RtlRR tRTRI R | 4 j II I 

3TRT ^ HIRT RRR#R RT RlfReR ^ RRt RRR ^RT R lR>RI Rt Rt Rt IR Rlef RT fR) RTFjR RTRfa RTT^ R^t TftRI 
RRIRI ft R^ fl 

^R RRTR RJt RBRJltt ^T RlfReR 

5. RRR tRRft %f^I W 3TR^ ^RRlftRf RJt R fRRRT R^ Rt ^fRR RFR RRTR R?f ReRJRI T3R7 RRTpfR RJt RRRT 
R^RT I' 

RR^Ietl fRfR^[ :— .. . fh 

6. RR7 ^flR RRTR R?t tRTRt ^ftR RRTR ^ 3#^ R^ ^ ^RRRt Rft RTJjrft ^ITtTRTRtRTR^^RtRtRTRT 
RIRT t cfT TRRf^R RTfwrt fRf^J RRR ^ fddPHd RTT RR3RT f | 

^R7 Rff RtRRI RR ^RRI ;— 

7. RR fRTTft |fRR RRTR Rff ^Pd*4) RtfRR iRTRT RT^RT eft I IR 3RRIR A TRRpReT ^R #fifc ^ tf^R ItWT 
R)t eleR)lert TJRRT ’tRt RT^Rt I 

^feist) 4) RR Rlt 3ttr RTRI^R :— 

8. RR Pt)41 4Psd RRTR RPt °Cels*)4) RtfReT f%RI RRT f RR RqPelshHl RTi|Zt Ri# R^ f|RlR TRIet, RRRRJeT, R1RRT 

RJ®^ ^ ^ RRT RvW tR) RRRft iTRfeT RRT t sflT «Rfe1st)4l RRtil R>t RI Rft RTel l ^R ^tl 
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^RHT R Rif ^Rt:— 

9. oCd*4l , RRT# Rf TO TRRfTOR RfWTf HR TO 3 RRRft 7JRf Rif #U M^l 

^1 3FRf ^RRTT R #THT Rif 3f[T R?tR %RRf Tff?T Riff tl 

°ifld*Rf TORi'ITf — 

10. oqfire rRf, TOfTOlf '37*$ Rff TO-TO RT RPt fR fSRTR Rif 'JIM^k'I R 3PTRf fts# Rf RTf 3 ®=fft ft sfa 
3RR TORT RRT Rf RRR>f ^Ri eft TOf f ’H'Iciii f «hH<3 ^ RTRt dlfaqd ?ft I 

4q nsdici 

11. oi(R|phMl Ritzf fRJRf TOTOT f oA|fciph*41 ^ fg'Hloi R T?lff R>f TOR RPtt R ^^falR 3Tfa«t>l(l Rif <HR>1 
*IHR iTff f 3Tlf ^ fRJRf *ff RTOT RTRJR Rif RRftt I 

12. TOR RRR#R ^ RTOH ftftR ttRT:-- 

oqfdfrtjf Ritzl fRJRf tf RR f TJT8JT 'JiHHlWd TlfR, ^Rf TlftlRf Rff % °qftiai41 ^ RR Tf RT RfcPjfRRT TOTT 
flFRT RRT f RTJRlf RFft #1 fRJRf ^Rf ^flR TOR Rff <=qRl»i41 HR fft TOt RT^ R TOTf TlfRRT, «fci\ffl<<l R 
RTOH RTJrT Rift I 

Tflff R #T^f f 4 TOE RRRfR ^ RMcrIM fdRR R iRRRTTOTf ^ 3T#T fRJRT RRT tf 3?lT ft R*RH wfad: 
iRRft^ftR TOR Rif TOfcHERf RTfRR RJTt RT TOE RRR#R f Ptfm ft, TOE «<<w^, RkimRm HR fadRffa 
c^kmII.vh, 'SlfcnjtcT R TOT#if Rft 3^ fRRT, <JRf f^T RSRRf RIHEf R TOffsERf f PiqfPqci RR-TOTOf 3?5 *WrR 
R ^ c^fai Rt frof °Rfdd>*ft Rit# RT RR!T f ^Rf RFR TOE RRRfR Rff ftiTTf *ff tRHT f t^l 

oRfdsbHl RT^ R?T ’JRRH:— 

13. (31) 4 Rt TOT, ^ fd^PdRi , ^FT* TORI RRfcTOlt RTl R^R ?TR? RR °RPd*"4t Rl^ Rlt yiRIR RT iRTOT 

RRRT R%RT, '3TT TOT RR> Rt fR7 TOlfTO 3|fRRTR( fd^ld R>t I W RTRRR R?f RR ^Fl RT^t stfs'l TOR 
Rfl, ^ RRRT RtfRR iRTRI RT^tRT I 

(13) Rf^ fRRTt oRTRRt TOR R?f ^RTOlf ^MlPRd RR iRRT RRT 11 3TRRT ^BT RR^f RT iRRR fRRTT RTT W 
t 3flT RTT^ tRRft 3FR °Rimfl TOR % TOT'RTT 3RR RPR tRTRT t 3TT f3R 7* R^ RRfRT 3TT TOTlft^ 
TOR R»t ^R-R-rrf RtftR tRRTI RRT t RT TO TOT RlT 3M<ldd TOTRt TOR SIR ^R7 TTfR^T RTt TO 
#TRltf ^ t?R A RRT RRRT ttRl I (dRER ^ R^rf RfR t^Tlt ^RiRRlf TOR ^ tRRTt TO 

TOTTTt TOR RT) Rf TOT, 3RR RT gflPjM ^ RRR ^ fRRT t T?T R 11 # RF TOT'JR: tRt R%Rt RT 

^R7 TTfRfR Rfl RF TOT tdt fRTOl WR TO #TRR oRIMld TORt R>t RPR TT^RI 1 

(R) 1TTRR 3lfWTt ?TR ftpfft TOFTTt TOR RTt RR> tRfTO f^T ^RTOlf RtfRR RR ^ ^ RTR RRT H# 

Rlof fRTOR ^ %^T 'gfRfTO iRTRT TOT t sfk Rf? fRTTTt 3ER TOTTTt TOR HR RR^tfRR ^TRlRf 
oqpiTTt RR RRTfT RR RT RTRT RR RPR JjTRT t Rt RR^ TOT ^ SiRl'^RP ^ TOT TT fTO % RT RT) TTRHRT 
R?f RTT^ RRrf 3 RPR t RT Rf RTT TOT Rff PHMdlH ^ TjfRftRR fRfR ^ RTT I W TOT R»T ^RTOlf 
TlfRfR Rff RTRTT ^FT fRRT RT^fRT 3ffT Rf 3RR #TRR oqiHlRq> 'TORf ^ ftd 3 lR>RT RT^RT I fTT TOT 
RR RRRlR 3ER #TRR oRPTTftRT "TORf ^ RR RIRt ^ tRRRPT ^ fR>RT TOlRT fRTTRft ■wl'tjld fRRRf, RRfWlf 
sftr (qPiqnl ^ RRRTR? ^ R1R Rt RR( tl 

14. fRRTRT : TJTTRR RffRRnfl HR '^TTI TTRR-TTRR RT iR^RRT RRR^fRRfiTcT iRTRT RT^fRT #RT tt ^RTOlf RMt HR 
TO TrRHT TOTlt) TORf ^ T3^ #[ RtfflR RT TTOT RRTTtR HR "^RTOlf ^ RPR RRfR R>t «fR> ^ TOR TllfT ^ 
TM 'RT^TRT 3tr Pdddl TOR TTRR RT TT«^RT RR TRRT Rif RRT^TOT 3TTRK RT fan fa>Rl ®4M ^ RR TTRt FfRRTR TOTRfftRT 

oftR Rte tRRT TO^PTT I fRRRf RIRf R>f TRt^fR 1R ‘3 'TIrRR, fRRR 3fk fafRRR Ri R?R Rf TO ^41 11 

15. RRTRR : 0 

(RT) fRiTff oinmRefi R^RT Rff "^TOlf RRRffRR RTT ^ RTRTR RRR TOTRTTt RRTR ^ RTR #T ^R RR RTT 

^ffl T[RRR STfRRiTff HR RRR RRR RT fR ^R ^R ^ RRTRR Rit RfsFRT 3<MfPMd fRTRT TO^RTI IRRR 
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arfwnt arw srftpp mm spt it wf wri*! R iRi ^ ttfit win % MP<R*iRti RRt 
t % WFT ^rftRT Rw wRl 

(TST) WH i <JM4l<+d wi*H R it in iPlT aR R nrqdT wiTT I SI Tjehehdf -HfofcT it I^TT win 
Wfi 3PI #RR oMIMlRch w dT*ITRWT i wR I 

■^5)°bcil i fq<?4 iri ;— 

16. wfiFit iw i RR wi i RRr %r ^rcsrf^rcT arPwR wf win si <mR«ik wi wi niPF 
RUn wn it RrRftin nRn %t aiRm it war ti m it ^Pd^il wR# R w ww fw si Rraw# sni 
TWifta arm fwn fkdR iRt m RR jw s\ wi R RR tw«f <iPdd aRi iR wR*nr arfianR RfRte nRR 
s\ s$i wwm niRam iRt ti aw itf t?w ai ii 

tlw Ripir s\ wfiid R Rrw 

17. WK ii cJfFT W RrfiR WT SI 37W tW3f S\ Wi W WI SS WFT R SPERsf TSi t i ai 

RlR«d ifed R aFRT fw«t W WIFT W TTRM dlficd nnR i fppr ^>T?t W ■Hdidl td 
twn twin si arfid R arwf ii fc is 

is. wlw arfwR tiit ^fip wn it, it tafia wr si wfisFi ifir it wii i 

TOR> WI 

19. wfw arfwrft tint |fFT wr it anf«fo> is, tawr si fnwifRa ft w tfR^ Rim ir fi 
aiti - oqpd^it iR ms fw«r i wt R ww* wt fan it i 

■sqRisFRt fR£ ft fwm 

20 . °hRi»>h) fR< 3 anii jjnr yfed ©n(d»>41 it y^d it TiRt, ‘srRt’jjiif afk wr^raff ^R ttsf ar^n 1 $<hi®i 
t#R afp cm R RR tiR tiR ^RR it RR w^r wr ^Rt R ^r oMpdaii) i «rR R ar i id i il R iri 

yPd^Kd 

21. -sRiapR ^Rit si w t#R wR«rcr arfwR aR ^PdsbRI i twit 'it yPd^dd RR atk -w wszt, 
RrmR si fRpRcoM s ’fran Rw f#ats ^ifRR i 

t?w RrR^r 

22. ft awdN, Rwt s Pddmddl i arpR RtuRcf ot|pda>Rl ^Rt^ i ttR twit it tiit Rt #kr ^ 
wit i RrR^pjr i Rtq; tIR i 

^iif it "wr 

23. RntFT w^ratt m wf ^rii si ^ RRt Tiftr itit it ti wR^rt arR^nR wt-wt si Rtff^ ^R i 
W F^tW 

24. aqpdsFiRl -arRR RraRt <srwdN s Rrwrit i arii ar^itPdd t sz&; w?rR tiR ^ii i ^ 

sfa m R ^lit is w^ait Rft ^PH+diait i arw si ^t Rra wi ti 

(a?) ot wri^r (dd^R J i ^iwPad^Rd Rm, 'siRpjRii s wri^ iri atPF iwrr i R^r 

wf w^r, Rrditn F^r/tidiRT Rw, ■gfi’jfiit s wf*i iti afli ^RFn i wfa^ F r , wr 
is; ikr, '^ti ^ ^ftR TifR, tRRT tw«r R ir=ft w arraT ii 

(i) oHldshRl i ^Rt Rfsn wi s unit s Rrifir ■ar-^nit it ■srR^rofR fin R^tt iR ti ^rfi?FRt 
cfR# ar^HtPdd it % R Tt% ^tPd*it i <£fR |^t wi ursit s RtifiT ^nif ir 3tii ttRi 
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q% « * t»T hictU 

t^ffeRT 37 <prn# u^q #t 3q$ tq Tlf^pft ^ faq 2*3^ TO ^ 0*0 ^^Pti ^ ^ 

^Eft oqfqq q?l °Cd*4l ^ SRI qt ^\ 

(■R) (q) ^ 'flclFtf q?[ qR^ ^ qTq 3RR ^ Tlftl q^ <tt "3$ q ^ 

^sfr oMfdPh4t gifr# m srpitfqq q?t qfo t qf gncnq 1 sffitgq ^ ^ ^ ^ fe^fri 

twi '5RT 33 7RqT3lf ^ •HR 7t f^t ^ WfPT qR/t ql qft 4 qt oq ^ 1sbH "^ 

Sl^qtfqq ^T ^ ^T 73P* 

t£ s^^isit Tf^ft ^f ^ ^1 ^ ^lHlRl=F to 

t^l #TT, 3fa 

(q) q^ 3RT 731^ ^ t ^ 

^q^T (;r) qt qtqf ft fT^f ^^SPR^TTfTT^ll^^r^ W ^1^ W^T 4 ^^*41 
^ 3!^q Tlftl 371 73131 ■q^FFT^NT qt 7B7q TO 4 3iqqt ffTFtq, tR^fFT 3# qR 5 ! qi fTOtq ^ TO ft 
*RT ^TcT f oqfofqt 7t 3333 ^7113 ^ 317RFf 7fit t 3l 7Rqf*B afcRt 3^ SflPfo ^ tTOTOl 

qi RtchifMct qR 7iqqt ti 
(f) sifafroi 'TORI 

wk 3#ftqq 7roqr tt <tt 37t qrq tf qiq $tq w ’sqf^FRt qt faq qR ^ qt tim ^ gig 

■qT qFfFTR 23 ^ I^FTlt 3qi fM qit fq^T qt qiq qt 4t qiq 4 ft ^PathHl q?T ^ ^BPTII 
cfTS qi% 4R«Icf 3 fft ^31 

( 25 ) °q(d*Hl qt^r# o4Risf41 ^ fa¥& qti ski 7if7qq q?f #r ^qti 

( 31 ) qt 72 faT TJeRl^q ^ ofFTFlR flTO Pl*l*li<=t<rfl ^ 31#! 3|^Ml(<d 3 ij«( 4! ^ yfa'jfcT ^ T ^ ^ ^>1^4 
ge| | 4i| ' < i ■qT 3T7^ 3TN ’fRIH Iff t^qi qi <*iRis»>m 1 ^ Wf W qB ^ 3tflT'jfcl ^ ^7 qBf 4 
qrfsFT q?f Wti ^r^l 

(sf) 37^qq B!N) ^ «rRTOTT3T tWl q Pl^Hiqcil ^ SI#! 1?7TTq cl^K '*>!'♦» q?f 

qy qf^f -^f aq^qq BT Sl^qq ^1 <4Wdl^l IWT ^ IWlBcft ^ 31#! q f^lT ^ I 

(ti) ^^wfqqtqTqiqi^itqqtqq^t #tfft^ ^bft ^ q^r 3 qrqi ^ q^Fft qrt t\ 

(q) ^ -^sar qfer qi Tflu qpi ^ fFTq f i 

(q) "qt TFqf^RT aqfqqrfft' URT IqfqB TRET T7 «4ffl5t>*i1 4h u ll q>t fclfq ^ «ifasri41 «t)4<9 4 qifed q P»>mi 
qqi t\ 

(q) ?q qqfwfi qq^qqrotf ^ q^q ■qt ^qqR qr fqqrq w Tftqr ^ spq* q# fMr q^t t afo qq^ 

^ "rTct qrqi 

(q) ^q qqfqqq sik fqfqqq ^ q?q qf^ qq fqqzrc qqq qlqr ^ srr qff Pt>qi qqr % sfk q»lf <rHqifl 

qT ^qqRt qq# ft 

(26) o^rciaql qr4^ gqfd ' iF qt ^ tq^s 7 ^ qqqfq ^ qiqFiR fqqq q tqqqiq# ^ si#i sgnrtqq qftqi ^ 

%IT tqqT 3 lf qrt q ^TctH qr^ xr %qt pq TITOT qil qiqi T^R q^ | ^71 H fa ^^41 371 <dl«K 

^ftq 7 icRq ^ 7 nq qfqfqfq ^ftq 7 iq 7 q ^ f^nq ^ tqqfqq ft 1 7iqqqr ^ qRr 37iqft s^grsi! ^ q qR^ ^ 
xf 41 oiim i d 7 T 3 rq it ^qqR frqi qq^ 371 W4> qr qfTqqqiqr wnfro 7iq7q ft ti 

cqfdsF'qt «b4<3 qn qtqr 

(27) feFTit oiifdsFHl qq IqiTTt ^RishhI qq qiqi fqqqq TFiqr ^rfqqRft q>4^ ^ qRi % qtqr ^‘ l 
7 iq 7 qf qq #tt ^ttqiq ^tr! ^ srcnfqqqr qf Mqn 


11—230 GI/2011 
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(28) FT #TFT ftfto TTFFI tlF TEtoFT FfftFTft to sppifft to f5Rf oqfftFftt to FEIFTT FT FF fftsFl 
TT^nfr F FIF to Tlfft I 

°Ce1*to to FE ft F FTto ftos cH|4c< I ^) - 

(29) °4feiato Fftto to toF f tocTFftl to f*t ft ftoftt to *iRi*4) to ftoft Fto Trf% 

$ feR (6) #TFT F toF to '=TT*T ft sqfcf^lfl to fto® ^pf FF FTft to tcT^ ' FEfa l tl ^ Ttoftl ^ 

^pW to ^ ff fftt % toF n«w*>i to totft arq% ff to fto; ^ftt fft^Fi to ti to torn sett 

o^ltoEt EF ft FfftF ■dta FT TTFF t eft TTlft FF toF TTcHH^uil ^ tt% ftoRel ttftt tor Tlfft FB Tf% eft 

tot Tif?r sn^qito "M ft ftft to toF wM 3 ftofter to i 

toftFftt Fftftt FT »fleTFT - 

(30) 3FR Ftt ftfFT TFF toft toeTFftf to (q<?^ toft FTFerl^ "ft oirfelFT eft ^ipr ip FTto TJtif FfeRT to 

^ ftFrtor 'nr Ft ®<i A icii'Ji ffttot °r RfHHiqcil to srtor 'toft fttft to fto toeiFftt to ^mf< to ff 
toto t afa tor toft fto Fto t to ^ torf tot fft t eft Ft toT f « to to fto toto 
toft if ffttofter tor f tor ft toto to ton ftto tot to fti ft ff F?ft r 

(31 ) ft f^tft to fto onfci^nl Fftto ft to t ft toft to ttfff to iro w -to et tor ton fftt i 
toft to wt totoft tost to Btot to toftor TTirto 60 yfct^id 'ft ^ff i to tot Ttito toto ton 

farrto toto ^ W^t to ton to?F tot trtoi 

(32) ft 3t«ir ft to qg© to fFF tr to ftoto totoftt to to ft to ^rr ■^tt j i ft ^rto ^jt , g«rR ^ 

tto to’jtto to t to Tto ■Q^frto "nT ftotor F^r/ftor "3to wrai toft ^ on^ ^ to’jfto ^rnft ■=ft ft nFntot 
BF^/nrpT ^ nw fttoer tor i 'sto ftFrto ftotoT fsb/Ihjw totoftf ^ft antoi^TTR tto^i toft tor f 
ftfln TTFPT/rn?^ to Ftorm toft i ft to f Iftr tor^r "OFTto toft ft uFiFfft bf^/tit^t toftr iJ<*uto 
toft tonjfft ^Tqi #t I FT to F % toT tftsR ^TelF F Ttfcnjfftftf FT FdM< u l W , l < +>|(1 ftfto TTF 3 ! TPjft 
ft to tofttot f to^ ff n to i 

(33) MHli FT ’fTeTET 

F toFT TW to IfttoftT FFT m FFT Flft ft IftcPT Fto F Fftft F tot ^ FlftF F tofftcl 

fFF FftF I 

(34) toftFftt tw to FnFto to Ftor ft ff n ttoF ftt fftfftls 

FF ^ tfttftts tofto fFF FIT t to toftFftf Fftft FT! FF F toffteT to I FR to TTF^T WU | eb|ft to (^TT 
^ ^ to^O FTft ftF m\ eTF to %F t eft FF FfftPT ftft to F^ toelFftf FT BFF F Ftf FF 

n to f FFTtoto to fto Fftto toft Ft to #tft: wto to nF ft fftFifer Ffttoi 

(35) TJeT toTFT 

FF FfeTFftf FT toft eftFF TJef ftt eft FT FTEST Ft ftofft FF fftfftt? Ffto FEjto fR^ I H to OTftFF to F^ 
fftton ftft TJel ftRF7 7TFR ft Ff FEET FfRFT F7 FIT ftt to eft I FF ^ HF^T T|ft F felFHl to eft Tlftn ftfftt§ 
FfftFftf Fftto ftRT #TFT BFftt to fteT ft sfk Fit ft. fftelReT toft I 

(36) toft ftoto bf^t to toFjfft fftfftFi toF ffttof, ftto, Fiftto f ^tofttof to er?eT Fftrarto ^toRiei ft ^f 
FTF t eft to TTFto to #TFft toft FT °FHiRto ft FTetT t tofF TTF 3 ! tot t tor fttftt FT #T ftn ftoftT FjJSRT 
to eT?eT fftTF FIT t to Ft FFTT ftn TFE toT’jfft fftfftFT Ffto/ffttolF ^TF Fto ft BET FTft to TTF to ^ETT FTlft 
toft I fftFTl^FT 13 Fotf to FTTft ^TT TFE FT ^TeTR TTftt ft^Fft to ftH Ftftl 





siwnf-xvi 


Mm# few ftft* 

(1) ^ fit** fWT ftf* («* 

Tjt^TJ) ^ ^ <Rf Rflftf f3t ffRflT fTR #TT Wtf wf W ftft (^ra) 

-$ W* fRi R*fi qqRtf ^ aqwrc 15 * ^ttS Rfr ftfaf <**tftfif8jff#tft|[RFfif fRff ^ tm 

^1 ^lf tftn WT w tf^T WT ^1 3ff ^ ff 3 8 *ft# ^ fat w^T f# #t 3PR 
- 313 ft ffRtf IRT #$m #f fft fff £1# RfR? ff W^ ^ ^ ^ ^ ^ ^ >i|1 ^ 

( 2 ) fR f> fit ft SIJRR, fltfTC 75R #RT ffl ftf fR flfT fR Rfft ffR TTfR fH TRf W*r\ t frff fW 
% 3?k ^T Tlfw ^rf^T ^Fft Rll^T ffft 3?tf RfflfT 3ffo ^R* f?tf ft filf fR I 

(3) fR, ft STftf fft fltfR ft # TT^T flcTR fftfl WtfT ff ^TRT IRT WI-3W "'R PR#xT Tlffl ^ 
a#t^ q# #tti fitfR ft Sirff# Rifw ff gqfTf f#t *if wftoRfr qr Rf fit ff ^p, alk^^ra URT 
^ftft RfR ft fft # wfopft ftM ft 3TJRW RT 3Mfe fRft 3^ ^ I#f ^ W ^lt ^ ftffal RffT 

^ 'wjki ^r€f ^nft i 

(4) ftp flfRR Tf ^5ft «ft feRIT ft, ^flR ft 3 ft fft RT fftTOR RT ®P 3flR ft fR#T fl ff W TcTT #R 

3itf^ rt ft RR t, fkfqfRfnM ft tfifaf fRt ft faf ft rirt ft fffffHfnM ft Rift ft striPr w$ ft 

fcf 3?R -3R Rffff pFRt Rtf ^ faf I 

(5) TPffT -qcRT#3T qrq t fRT Rf 3jM R<$f tftfl 3# f>R $ f>R fR> y-qRna hkiIm Rift ^ ffttRf t ffl 
fER! Rcblk ra ftft fftft fR RfHfR tlft t 3 R#t t fRl f 1 t*t ftff ttffl ^t tff fafa ^ fffT t ffe 

^ Wtf ^fcHjff fRR %RT W^RTI I "3R ^RT ^ Wt #RI, ^ fl^fR fR fSR fM fH 

gfcl# R# 3TTf^ #Tt I ^! f^qi W^T ^ TrfRR 4 t ^ t^TRl^ Rt Wt PRtfftcT S^pT ^ y <^ w 

itRT I 

(6) ^ fqqi fqfe ftrfk w ■3^ ff ^fsF w^f ^ ^ ^ ^ ^ WK 

^tRt kq#Tt^T^t^Rc^^TRq q# WTRTTI ^faf ^ ^T wftot m tq’qffR ^3RR 

c^i^rg t ^rkn sik srr oqfd* 4 t q>T rr^i arjqtf^f ^ f kih +■$ ^ Pw; q? ft Rf rri R>t wPraRtt 
cfskzt ^ -^Rff r%t ^TjRtti qqf fRt ^ fifn tt q?^ wfwqt ^ RRfrafi ^1 

(7) fR SRZfR 3RRfcI fltfR ft RRT ^ PMf ^ a^fllcR ^ faf fffW Rf tfl #11 ^lR+1 ft#? 3#?®; 

#TT I 

( 8 ) RRT fltfR flT ff flfT (ftl fl 3liklf7) Tff fRt t fltfR ft fffT ^ 

( 9 ) 3 RKR 1 R RfEf 'tl ff> ffR ffl fT flfT Wflftf % ff ff ffet fW t ft ff flf? ^tff»R fR fR Sl^RR 
fftflft f#t I 

(10) RtR RRf RRf RT 3# tfiRt ft RRf fltfR ft 31ft fit ft "jfe ^ ftlf fft'jff, ^Ifftf, «fR ft RRM 
^ fT fit ft fR 5 fRt ^ ff^f t fti qff^tf fTFiflf, RR fT W1 tt ^ %f flf Rffl t 3# fRt 

tft Rppjff, flFTfR, ffR ft 1WM ^ fR 3Mtf ^ 3Rltf ffff flfl "ftR fRf ^RftfTR fflfl W RfRT tl 

(11) 31l| ft ffi ft fFT t# t 3TRfR ffTfl fltfT - 

(si) tfifRfi 3 nfR qq ftift# qtR ff q^t 1 % 

(f) ft 3kifR ^ fRf qff’jM ff stm ^ rrr ffR fRi 1% ^w rri m sif% wRff 100% 
■qqj ^ fNRt q? dr* Id I 


(R) qtRTqt/ftt ftff t 3RR RfR 
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(^) 441 'W'&crK 4. 44> 31 El 41/44) 3T1^ 3TT^ 02/2002 cflffe 15 BT4, 2002 ^ % 4 4 5 3TJ7TR qj^T 

?ifq qfcnjfqqf ^ fqqrq qq 4 arfqq 71% 

(?) M 4% #rb 4°s^4tq4) fq qtncMl 1997 fq q q iqdl 28(12) (?) (ii), 

PiMHiqcrtl 28 (13) 4 RWHIek-fl 29(2) 3RJ7TR fq#S TffW! 

(t^) 7ltt 4ft dAnd ^ 3CT4R 47 H=tBA‘q ^ 714741 qq %IT 314414 4 l q^fen 7744-77114 

H ftffe 4#T1 | 72% qft 4? 3lfqqq7 #11 % W-WT 47 ^B1 3 #f 7 q 7 T sqjiqiqf qft qfq 

■q? 73% T^RT#3f % TlfetatyUK #nqfq3liq[-lTTqqr7iT7t-ftqqqftqRft3T^qri 

( 12 ) 44 4 4i sii 4t ^tri sra qq 4qrf77i #n 4? 4 fftf# #n 4r % ^ q?nfqi qqft, qf 

3?^ 41 0,+ 74^ d<tj 4 3Mq <<g| 'j|j^J|| sfR ^J«h TTqirftq ql f^p#jf)7ff ^ ipq -^t[j | 

( 13) °Hdq1d 477 73%n337l4q 4 ?7 #T Bl?l 4 ^4414444 4 qqi 4141 % t ^5 ^fd’jjd qft 71 % t^r!^ 

qR *fift~qft d^iA'ii I 73% ^Rl’ifd %t IqqffTTT 41*11 314 <s*lA (q> 4 ) MRqcRi % 4lft 4 *iq qj) 3% ft#5f % q | U j q 77 
q 73% qqirtq % 4qRT?q % timr 4 41 4H4>k 1 tftti 

(14) rqPlN!qq,!Rqf % °%Ad*K1 4!% % 444711 31# % # if ^ oqfqqRft qRf# <£ ^gpf ^ |, 

(15) 73% 0,qWA'q ^TRI qft fafwqqqft qjqf qft d.l4qi!?l 4 47j3t qft BW1 % %q WBfdq 7I?iq7TT qqqaq 
4>'7Pift I 

(16) ^^qicii "°qqqK 41 qrqz -qr tiiM #f#! $ "diAdiil qq qM sn^ 41 ?ri gf#fq ^ #q; rri q# 

#ti 

(17) ^ ^ w sqf 41 ^qq ^q#r q ^ tto ^^ ^^ ^ ^ ^^ _ fm| 

7^ ^i^r« qf#qm ^ wn * m ?q#r q t#n w wi qi 4m M # wirafci m i q? m ^ 
4 tfqiftq #n4M wfqfq ^ f#r *mt t# ^fr % mm ^ Mm, wwm\ q #i #f#r qq#T 

#1T I 

(is) qfqq4 «hi4chi0 #r -4 soo/- q^r qnqi f i m #Rf # ^t##i #?r qrqr ^4mr fq#i 

m qrfer # 4 qq? 4 q7q 4# qR 3^.#qqi. 4 3TWT few tl 44 TO # fqTqjfqjq qR 11^ 4 Wq # 
4 m## t#ir q#ni TTt.^.i, 4t.4B.i41., 4B.i qqq, 4i.4Bi.4q.4Bi. im, 4t.4B.i, 4q.4B.i, ^ 4^ #.1 

(19) Ht#4 w qq !«/„ 4 WqR #H W tl ?B BSB # BTBRT SUfllfqq? 3imR 

R qq4qq qfqq qR 7i^ 4 1W4q qR tqqr qnqi ii 

(20) 41.4Bi.-Wi. * *4147 m 4 m it #T # 4 qfq #rr f 41 qf 4 #q TO qq srqqi 

iqm#iTii 

(2i )^^q oqqw ^ idug 4 2 ^ q?w qfq qii Bfq’jfq 3irq qqqT ^ %4 si^qfqq qfl q# f # qq^- 
Ml 47 34%T ®qR qq 1% qq4qq 4 4 47147 ^ 344R 47 4fe it 4Icfl tl 

(22) fqrTTl 71474 41417 4 4fq #f d<*-S q^crl Rh^l 417111 ^ b 4 BHI^mfdd> 31T4R 47 4 73^ 4 t44lf47T f#q 
41711 t 4# 4t.4Bi„, 4t.4B.i, 4t.4B.i, tm, 4t.4B.t 44.4B.i 4t.4B.i-44.4Bi, 41. 4^4 41.1 

3R414-XVn 

PdRqq fqfq 

f7414 

1 Bfqrq oqi4Rl 7Tq74/5qTqi7l B474 

4#iqiM #R 414R ^ Bf#l WIRl B474 4T oqrqi4 B474 qq 47144 #H ^B1 ^ 41% #R 414R ^ fqqqf, 
l4fqq41 W ^qfqqqf % cf^cT 41 B37 M ?R1 4 TRi^T %4t 3R4 qrsqq ^ q^jfq ^ ^ 
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2 RTRTgft ■ftwr Mr 

rtrisjct fron Mi 3 3T*f tlRi «b1<nq > rai im rfur TicqpjcT fro r»ir MrRrt trirrt aftr ^rrtrt tr fm rmt 
t» twit, ftppnff atr <mPr« nj f r^r tl Mir rMi rrirkI urtr! sir Rt-TRR R3ft 

rt M srt Pur i Rci Mr! Rt rMit ^ r?r RTRRjft rtt witt Mit rrt t strrt #t tR Mr rrt t it rf 

gTM tl ^T RTTR t Rfa#RT t TR R ftfo , SIR, 3lfRRFT, RRWR, MR, TJTT.Rft., TTRft Rft SRRRRt, sfo Rf 

^FltVqg RTTRT t fRT tlRT RTRIT ^ RRTRlft TTRTRf Rl #T tR RR fRRSIR 4>TltRT1 tlRT RMT ^ 3FR fRRRf, ftrfRRRf 
Rcif tl taFR 15rf t % tlRT RTRTT $ WRftRT TTRTRf Rl R«R it 

TTRRTRRT RPW #T tR Rt gftMcT RiTRT 3Tk RR^RT RRR RtRT ^ 3TRT #M ^ faRKf R>T fTORT RTTRT 
MrRT , #RT RMT ReJ^ RTRRt TTRTR ^ f?tf R»t giRH RTTRT RRg Mw»f t» RR RR MRTTT 
RFfI % 7TRT RFRR ^ RRRR tl fRRTR RTT PHliKI RRR Tl tl RRRTf t sfelRW if tlRT RFRTT ^ tRRTfR <t 
frit RrT RRR RTTRTI 

3 '#RI 

Mft 3RR RfttRR 3 R rM Rif iflRI RTT 3T«f ttRT RTMETcR flRT RMT t fRTRT RRT tfa ft ’Rlt 3fft RTlfR 
Mf&T sfft oRNlfR E RR Tl fRTRT RRt 3TRRT Rt.RR.t att RTlfR (RM) R> RMR it MlT Rlt °R°RRf 
RRT 13(31) Rl RcRT^ft RfRRT (fRRRR) RTRJR 1956 "t ftffR t RT M RRT 3lM[R Mt tt 3RR RIM! Rl RfR 
MlT RRT tl 

4 RfRR T[S 

RfRR g?' RTT 3T«f ttRT % tlRT RTRR RRT TRlfRcT Rf IrMFT R?f R1 #T tR ^ RTRRt RR #RR tRTRT RM t 3?k 
■RRTRR RTT PiWT %RT RRT t RTt R? lft-1RR RR ^ RRRR tRTRT RRT Rt RT Rt^S ^ RRRE Tl RT Rt.RR. 
^-Tlt.RR.i tl °RRft«R tl aflT RTRTgfR RfRRl (ftfWR) fRRR 1956 ^ RRT 13(31) H RRfRR til RT M t 
tRRll 3RR RRRR ^TF R^t ^ frit 3rf«RpT ftvRT til 

5 RRFRt TRTf 

oi||m(| TKTR R?1 tRR RTRR ^ RcRRJR fRTHR R?IR t RR rTTUT RRt fRR 1R? H "RRT RRlt tft: 

(i) RfRRT otim ri W TR1R Rft RR^ft.RR 5 . t RRt 2,50,000/- RRR RRT RRlt tit t RT «TH!<1 TFRR ^ ttf 

im RTRR t RRT tit tl 

(ii) flR TRR TRRRjft ^ tk RT RT RRR tf RRT fRTt "RT RRlt t tRT iRT tlRT RTRR RRfRR M<l(tRil(l 3RRT 

Mr tt 11 RfRTR ^TTRRt TTR1R RT? tRT Ri RRT RRT RRt t 3TRRT tlRl RRR ^ RHRfrR 

t RRT RTRRT RTRT tl 

(RT) RRtlRR RRT RR Mt RT tl RRR tlRt RT RR^ RR^ ’SRRPjfR tltt Ml tlRl RTRR RRT RR.^fl.RRT. 
Rfl ^^IHRcl MR wtRl I 3RRT*jfR Rt ?tRT RTRR ^RTRTRf Rftft ^ ^ 3ffSR Rt 3TRt 

RRT V3 ^RRfl t RT RR #jM Rt TRT.^ft.RRT. ^ RRT ^RT tt RR RRTRl tl 

(T§) Rf *TRTRR "M RRR 3TRRT RTRRjft Rl T?R R1 tt RRTRlM RRIRt Rt RR^ TTRTRRT RRTRT tit RT 
RTRTT RR tf 'Jilcfl t ftftft R>t^ grR> tt t -t JR) Rtf Rft tl 

(R) Rft Mt oRTRTTt T1RTR t Rtf IF Rft t it Rf ' 5 RTRR Tlftl 1TRT RTlR RR RRT ftTTTT RR RRTT 
t affr Rt t Rlt ^ Mr 3TRR tl airtRR tRT tlRT I 

(R) Rft M RRTRlM TTRTR 3TRt MtRRl t ^RT RRRT t tl 3FR ^RIRlfW TTRTR ?TTT ftt Rt RR 
RTT RRRtR RR RTT/Rt.RRT. ^ tRRlt Rt fMlRTTl Rt ^T TTRuff tl 

(■^) RfR TRT.'Rf.RRT. t RRT RRl RR M R. 2,50,000/- RT R?lt RFTR 3Tf% Rif t it R^ TRRT RTT. 
■Rf.RRj. Rit PhI TRTR tlttl 
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: TO wih «R cfw PiciihI froR ett fra Rfet etRei Rfrj efe Ieef! =R Riete ee Rpt^tr e?[ #tti 

^ ^ #0E EfR M ^TTEKt TO eR ^ ETOTT EH RET EFT t Et W*\ 3T«f tm Eft frofftE 

3^f%[ <R 3TOT 'oMNlR«b REFT R TOTtTOT Rf ^ EEEET EE ^fTOT E# RfET f Et TO REfa Et eRr oqimRd) RETE 

l^cif 3 ^-hIRici eh fror eiRht I Iee^ EfE anmfta reft R rtot)ee re Et eeeR fEHft ^m^i^ 

TO> R 33ftRT ETT tEEfftE REfE ^ ^ftcTT Etff eR eft RlHiM 3#TEETt RR oqmiRct, TOFI efft TORtER -^ c^chd? 
efR ET EH RR EE street f“ETT | 

7 R*§F ^ fWE ^ 3feR 

TO*TO ER EF ^qfWR #TT fR> EF TOR fE^Et 3 ^ fwft eR TOTlR TOEE 3TRETTO EHlR ElfET eRe EE 
3M^R TJTO^ Rfa R fTOTT W R*R H 1 ^ SET EElR ER fWT RTOF cfc ^qspqf <£ 33^RR ft ^ET ElfgR I 

TOFT ^sl ^ ETEETEt ^ RE^ R ilRrtd fR t^RT Pt<^lE> TO5EI ER tEFllEHT if fEER/TOfEER EETR 
^ RfEEET #t :— 

(TO) eRe ^ RETFE TOR, ETOEE 

(31) eRe TO RTEET TOR, FIFE 

(R) RRR R 3tET TOER EE 3TTOTE, <EI4 |Re> TOFll TOR, TOFE EE 3TOETEI 
(R) eRe R RET TOETT EE TOEETE, o4l4lR=b TTEFTf TOR, TOT EE 3TCKH I 
(Z) eRe eR REt EE fRR?! I 

(E) ^Ti«*df EMt fit ^BETI 

(^) t^T 4Hq«s troffRT ^TET fTO^ STcEfcT ^RT ^T E?ET 3fE <T^ RTR Eff TOE ^tl 

^ Tf TO t TO lEERt ftfa ^T sfR STftTOET iTO^ E?E Efm ^ ftfa W] f^FEE %RT 
'TOT I 

(■3T) ^FTOif RftrfE ^ ■SEoTfR ttto, 3TfW3 

(F) l^TOTf EfofcT SRTETtt'3TT 5 t^Trr'qT'^r^cnET«R -Rqf% 

(E) ^TOFEf RftfE m EE ET«Re-TO F 4l ETOT fTO^ E?E ^ m 3fk TO% 3TM TO TOE) f 3TTOT EEEE 
fETOE ffRT HT«TfB<=bdl ^ 3EER F TOti) I 

(«f) ^TOFEf WE Ef) M °4NlRct» TOFT ^ TOE ^ TOTlf EE ^FTOTOF ^ t E) ETOE fETORT, 
TOE ETOT ET TOFTtfEE E5TETTI 

8. TOTfEET STfEEET 

TO3F ET fE^TET TOSR ET ^Eurf Eft# IRT TOTE-TOE.TO ETfEEET IfE ET TOFt fl 

9. EEE EE 3TEEE :— 

t ^ ^ ^ ^ ^ ^ ^TOEurf Rp# afk.ft^ET TO^F fRT TOE-TOE 

ET f^T ERr lEET R?f# ^ aroffT ^EERlf rR# EE ElfEcE ?R eRe ^ TJETR EREE ER^ R ETEFT EE ^RlT E«TT 

Ef eRe tj4 to 'R rRtRt ^ steRt Ret i Ret efto 'R' Rter?, RtRimh tor, retoR ^ ETEETEf =R eto TO’EErf 
rRtRt eR ef rtt rRteet etei rTet Iet ei reR IeRet et riefterit tR tor) retotR ee trRe ehR |R 

TO ERe EE EETOT TOR, FEFR eRe ^ '3^FT eR Rft tg EiT RErR f | 
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'3'Rtarf ^ FfFF WIRT FTcff ^ t TrfTRT ft fFFT ^FTFTdf FfFffl Ft FtF ^ FTFFt t FIT srfFFiF 

■ft 1 !! fti :— 

(FT) W fFFTt Ft RRFt W, FT 33Ft FTDfF FT oqrqRt W Fft Ft$ FTFtt t eft 33$ ftt?TFI 'JIT f3FfFF 
F*FT3 t Ft sy<i TtlRtFjF yfciltRl Ft FMRq, TF33 ^3TFT TT<*>dl t sfk 33t 7TFRlF BcIM ^ehd l 

tl 

(71) ^d>F>df +h1hIc 1 Ft Ff srfWT t f$ FF °*TIWlR<ti FF7F, RTFtf7Fi FFFT $ 7TT|tFTT, RPTlftFi TTFR FfF 
FT RpiRki TT7FT3 f eft 3TT$ lH^l«b Ft STT^F t 1$ F? TRfFF 7]F3T3Tf Ft TIRtRt oft 37W 

FTFt, tt wft FMtF M 7tRtRt $ ttfsi fft ftFfftF ttff TftFT $ stft ttt§f Fit t^r^Ft 
atlq^qieii ■<£*><*) df TTRtRt Ft fl 

(F) PdFtRd M*H5l, ^T^FF, TT c T«r- T T3T k,q*^ SFq <wiit*i ^didf TlRiRi $ 1TFST TITfF FiTt $ qiTet -qr odjimRq, 
WW, “HlHlRqi FFR F> yi^KK,chml FT RtFUF 7TTFT FfF ^MIHlRch 7TF7F t Ft 37T$ fttFFi FT Rfnt 
Mt SPF UlR^d RfFF FTF RrfFFF fktliyRd f$FT FT3T Flftt I sfR FTT$ FTF 3FFP RUFt FT3T FTftt | 

(F) FtF $ F3 FIT FFtfFF 3q$F FT ftt?T Fitt I 

(^ FtF 3 ftt Ft fr^stf ft ttcif Ft am fr <t #rt qr fttfit TtgfFF TjqFtF fttft i 

(^) FRPjfF $ t F3 Ft FFltt FiT3T FT TRFPjfF 3TFFT fFt Ft TTFfF $ FF$ F3 FFF Firt qn srfqqrR | 
(Si) f$7t Ft t$, 7TT«7T3 FT FtltT c£ iRS| tR oqc^gfT 3TRTI 
(^f) 'STRTnjfcT 3fR ^jfcTJR) pK'iet ^iRTI 

(F) ^jq>W 77 Mt ^ 3TfWT sfR ^FT Rf*ft 3RT TlR# ^IF FRfM ^Ft l^rqi ^1 fl ^ 

TtfFfet ^ ^RfKlf BfFRT ^ T^> ^ T^7 ^t 3#RT ^1 #) sfR ^ 3 1 } TJR Wffif ^ 

™ ^ a7RRn7 sfk -^FT ^7 srfsRJF TRIFURr f^FIT ^fT F^cTT tl 3qnpH(el tf fRR FTFR ^ 

FT ^t +4qi<l # F^ f FFI Feff ^ STIFF F7 F5FT FF3T ?PTT %T Rf ^F5FFlf fRtRt RfRi 

#ft I f$ RFFt Ft Fef Fit STfF^ ^eb<*dl FRlRt 1FT Fit FtM | 

(F) ^qidl TTRiRi ^ FF^t Ff FFt ^Flf Ffl F^Tlt Ft ^f^FFlf FRlRr 3TTF9FFT FFRft f FlfFT FftF FT%T 

t! ft ifR Riftft tr ^ sfk RiRr ^ ^qf e^ ^qj ^ | 

(F) %Ft -^bobaf FI oqrcrcf 7TF7F ^ fF^5 SFf^ tRiRt FTt Fl^ ^ R# F?rf ^RlFT FJFfFIlt FF FFuft t 
FT FFfft 3lfeFT R FFT Rt BFFft tl 

10. FTtF FF Rt73T FFH. STl^OT 

FtFT FRF Ft F>tF Ft eFf tt fF RlRl F>T Ft Rt73T 7TU FTtFr sfR 3^t eFF ?F FJT Ft sftfts ttFT I FRlt % 
^FT FftfeT FT Rt^IFT F^ ?FT Fflif 3FF ft?TT FT Rt% Ft tl 

11. RTFlRFT FFTFf ?F1 FFTltF FiT RT »>HKd 

^FTFFlf FftfeT ?FT RTFffFT FFF FtFT ^ FteF FetFT °FNFt FF7F sfR '3FFTT FetFT FPlidK # tfFI FRF't 
SR FTT RFTF FFFT t; ^FTFulf fR# FTF it FFF31FT Ft FFRaT FFF>, FFlt Ft MF ^ 3TgFF ^FTFFtf 
FfFfF ^ FF^T FFF-FFF FT #§T 3F^F FtFT sfR fTRI ST^HKd ^5RFFlf fRtRt 3TFFI ftt^lFT F 1 ^ IFT RUFT 
FFtFTI 

Fft tFTFt TIFF FT RiRaci FTFTtF t %Ft FW FiT Fvtf FftFefF STM fl ("FtlFi fFTFiFf FfFfcIFT fdtVI^ F^erl 
^ F?FRT t tt tTFT) eft FFt «FIFlR<* FFTtt FFF, 33^ FTFtFFf FtfFi tfFT FRF t STFt °FTFF FF Tt t 
Ft STFt FFFFFf FflFftcT TTFF/^TFi FFFFlt ^ efR FT MlcT t tFT ttFT 3TFFT Ft FFFFFf t R[t Ft FFF TftFT 
^ FtcF tFF FF, fTFRftF FF TFp FFFT ttFTI 
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12. R^TR RR RcH 

(31) RTTfRRT 3TWT 

(i) $IRT RTRTT UFTT R?[R R?T 10,000/- RR*T RR 3TTTf»lRr 3T?IgH fRRT RkFTT I 

(ii) flRT RMJT ^ RfRTR '6illMlR«b TTRTR UJTT RRF 3 RRT RTT ft 31WT 10,000/- RR^ RR 

RRR? ftRT RT^TRT R>*ft cfTRTT R?f %RT ^TRRT I 

Wl RTl^T 

Rfc flRT RRTT RT °i||mR<* TTRTR 5RT TO RT *[WT ■# %RT W t cfT ^THT^dl «r&5t R?)R RR 
f?TTTT RR RTRT f I 

3FR TRlcT 

(i) tm rtrtt iRi t^rtr =rtri 17 r> t^ft rT ^irr rt 0.00125% rr srfwc frtrt 3 ik r^tt 

RTRT t RRT fRRRFJRTT R? TRRT R?IR RTl TsTTTTRTfTR RTT Rt RRlt tl 

(ii) TTRfRR 3lfRRRTt RTTT TTRR-FRR TR WTT^T M 3ffVRlRR, RRT 3FR 3RR Rcf^ ^fT JQ cffa 

Rt FTtR ttcf tl 

(iii) R>tR ^ Pl^4(l it fR 3TTRI 

(iv) flRT RMT ^ RTTT RRt tlft TI^T Rt % ^qid e£ Rft*jfRRf RTf %RRR RTRf fsfSRl RRT 

3fk -M RRT RPR RTRTT ^ TTRFT tRRTTt RTt ^^RI RR$ <£ «TTR fTR RRT I 

^tRT RTRTT tRRRcJ: ItR WT R?T RF*ft-RRT. 3 RRT RTTT tRtl 

(R) cRRlflRi RRFff 3TTT fgRT RRT srflrftRR 3T?I^R 

RBR RTRTT Rt tR^I Wm RT ^TuTT RWR m TWR-RRR RT fRRfftR 1RR FftFR WETt RRTRf RTT 3TMRE 
3TWI Rt tItT RT fR R?TE 'RET RRRT tlET 11 R? 3RT RRg Rt tf TTRJET t, RtERtcT Rt #1 RT tl TTRIcTT t, RTF# 
Rt ?t TTRuft t R1 ftf^RE 3TRfR RRT RR Rlt TTTtcf Rt tt RRTflt f I RTRT RTRTT RTt ^RkTT -hRiRI R1 iR^r RUg<yf TTRR-FRR 
RT Ri? RR RTT RRvrTt t 3#ftRR sftlRR Rf[ oirmid HRlRf RFRT fRJRT 3TRRT Rff | f^TRl RtJl^ 

RT 1RTRT TTWcI % RfR R7 FRR: RR1?( R^f R>t t Rt W RffR 3 RcRI^fR ^ RRRRI, RR, SlfW 3TR, R“R1T 

3RT RRt RRT Rl RRkT t 3fR fR 3TfR R?T RfRrR oMNIRRi RR1R ^ 'gRT 3|id<Rkl 3fRFfRRRTlR 3R1RR ^ cfR Rl^R 
RflR 'ft RIlfRRT RR iRRT R#lll Pl^lRi Wm RT ^RTRT FftfcT R[R RR TRRR FR t( 1 ¥Sr #ft 1R1 fR SlfclflRR 
3WRH RR R^T R^RRPT %RT ^ll 

13. R)lR RRR; RR^ 1R 3TTR ^ RRRR 3^ Rq^rj | 

?lRl RTRR Ski TRlfqR RR.Rt.RRl. ^ tRfR RR fTrTETRT RR ^lg| ^ tRR2R ^ Rrl<) t%RT RRRI % fRRR> 1RF5 RfsFR 
RRRR ~m 3ltfRR> RT pRcr^crl R?f ^flRTR %RT RTRT f I 

°RIRlfTR7 RRFTf ITR RR ^RRH lRRf% 3TRfa ^ 3FR1 R?f f^T RTT^ RT RF-' 3 fr-' , ^F>- ^ t^R RR ^RlRIF #R 
TRR ^ twit RRR; RRR^! ^ 3RnfcT fRR ^T t fRRTT RTIRT f :— 

fRRffRT Rt.RR.Rt. Rf RRT ^ RR ^RRTR Rig RRR RtRT ^ 3TgT Rff Rlt Rlfcft f Rl ^ RRTR R?t oRlRR RTT^T 
TR ■gfRRT RTRR ff # 'RT RRTcft t RRR, RRFT Rl RfRRfR TRTR Rfl R[ tlR> t^RT RTRT tl R^ WR RR ^T 20% Rlt 
FRt Rt.RR.Rt. ^ 3TTRTT RT tt T?t t R^T "^RT 3TRT #T W ^ 3TRfR ^ 15: RTT tf RTRT f TTl ^T oRTRTTt TTRTR T* 
; R1RR RTTt RR SlfRRRT RTRR ^ %RT RTRT t a^T I^T RTt RT^ RcRTRRt RT tlRT WTT tRRT RTRT tl RfR RTR RR 
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PiHif qiH fannA ^ 3131m PwM fani - 3 M ti 

^ w\ wn h* smm hi Hint ^tf^r Hit hh itTht 

C^qn ^ v*i1RsiH Hit #ht) 

^t.mi.Ilt.Tt. - ^ft.^.#. Hit 50% 80% 

- Ht.HH.irt. Hit 100% 60% 

^Prt aare * aftffta fttrea&areaKOTftaKftaaaaaaaftaaaraiti ^ ’*' 

^ a: ftftaaat at fta Tim an naa 5W area fta *11 ftre wan * are anft 'to ftaanaa naa W aa 

*, nfiftre * att aft* aflat a# « * sto a * W am areit * * ^ *& "W * *" *" *' 1 ^ * 
wt ft at?ftfa ft aft * ww nan naa, *a nia ^ a*.ft-are * an 3 ant ar mam 1 1 ^*aftt aft 

t$ snA, 3tl H'HItfH HIT difa<q I 

WI HU #* Wii sta tm* SlfHHlkt m ^I^ITHHHI^IHTHIIHTI 

tm wm hi ftmif 3^ 

tm ^3TH cfr ^qfHHHt afa fHH5R Ht a*3STC ifeffHH ^ Ht ^ ^ ^ ^ ^ ^ ^ 

^ H> 3RTOCI It ?fc!T t <ft I 

^IT Hftfif SRT WT-HHH HI HH.hJUHI. ■$ '3^ # tl 3FT ^ ^ ^ ^ 

ftlHT ^ ■H«tial 'll 

^[cRT* cT^cf tth.^.hhi. HtfHfaitiHt3imftInntiw h?i ntf ^ w ^t, Hitt^ 
t| -srrsi ^tt wzm t ht tt h?Ih hii chhtct hhih h?i t^rr hit hhkti ti w zmzft hit s&m hih mr.Ht.HHi. 

cfr 3TOPft Hit '^HIHT HII^ Ht faHI HIT HT^icIT tl 

Wft.T*T>. H?t HS 3lfWI 3fc Hird^lH l ^ ?Pl! f^I H? fHI# ftTOH Hfa H?I HH^ HI 31^ HI SUfHHT 
Tp=f ept t^WHH t^T 1WR Him ^ tHIHI HHT t 3TC% H1H ^ HH ^Tl 

Tgm Tim Tm-Tm ^ Pi^^i hM M Ihhft % ^ a nir<d 

f^r fsn t a^k wr-wr fr^r i 

14. oqm rf re ? TO ^HHkt TIOTT W<fr ^ ftcTT tl 

TO Ht 3TH3^ tHHkt HflH ^ 3rfH W H# tkft Hft WIHT W<T HH Ht Hflcft tl 

15. fHfH -& 3TOEt H# Hl^r HI Ht -nHt <*l4^ I 

im ^ITO HiT lHt?THI HI nWt tm HW^ TP# WHlt TREH ^ tHS5 HTO H3111^t^R 

^ortTO WkT TOH #HT ^ 3iHI HH.Ht.HH’ . ^ HHUHT WT Hit STOElt ^ 3iw} 

TO ^ WTO HH MHH IHIHT HU ^HIHI t, ** HI 3^ WHHI ^T HHIHT t HI ^ iHIHI ^ 

^ron t 3THHT ^IHI HMI ^ HHIHHI ^t Pl^ifed t^HT W HHIHT tl 

16. HtHHlH 3T?IHR H»t HTHlft 

wa.i*a ^ M, ^** 

to« at *h arret a^ aa« *i aa« ft: ant aa.*aa. ftft « arre ftft aft aft areata at aft^ 

«IH»IHI Htf tl 3ftl -g«hdl ufafil H»I Hf hW tl 
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°^Hk 1 Tiro #11 % 3RRt Tirol ell TRlPkl P TT1*I RTTO «TFl 

=Fft RF1 ?faT «?HR ^ ro Tl^l 

16. ■gfcr^q areiro P\ rtto) 

° t HMiR e h Tirol P ^1 Pm* P\ mP fPP to titoi P\ ^rowi wm wP to 

^ TPS# fl ^ TOt W TOfa ^TFTRt TITOI } ^KlI Tip# ^ IRI TO-W RT <r?FX tTOl 

M ttr) ?raf aq^PT %ri ti R*li TO^ arfcrf^r fro tor (i) t (V) P\ rt tor (vi) cjff ?mf <*) 

TEpe ^wll 

2 . «JNlR<* RTO1 ^ #T ^ TTft fTORf faRTO TITOlcfl T1RTRT #f ^ TFT«I-TTT«T ®RRR ^T ^ fl TOT Rfa P[ 

^ ^ ^ ^ ^ o4 *lHI , 0 TITOI ^ «K<ri R!?f ^Tf % afk TORF>f ^T^Rt RiT fRRHR Tjff TRIT Tf fTOT 

Rff ■g.'M 1?l 

(II) <*uhiR=»> TITOI P\ t*K RRR sfk TTR?iI*RT ^ ^ ^fcT TP^f RRZffiT T7RTO 'fl ^Ft fl 

(ill) fRR rtto: p wtl P toP ■f^rrof aftr from^ ^ mwfi P -m #fcr sfr. tt° 4 ai Pcjcj i Ra TO^ff rtt 

■RtchFT %RT •3(1 f sift ^ -STTSfR TOff Tlc^ fl 

(IV) <^ihk 1 7TTO1 Tlfcl^RTf ^ #T t^T fTOrfTO TTO ^ ^ ff ^PR RMT P ftfo l cfr W RT tJTOT 

^toMt P\ wm P froif, fofwff tt^ Pm* mwP P ar^ tt^ tort ^rt t 

(V) R^l e 6 ^ u «cn RT ^TOT uRlfa R?T ^ 3lf*RFR t % Rf °*111Kl RTO1 Tf TRF TOlRT tPRl Rl rT afk ^Tl 

RniPtia *1^ effr ^ ^ ^ ^ ^ ^ . 

(^>) Rfroi ^ ufcRjfcpfr ^ iRPT w rt ron^sff ^ m\ -aft -q^f[ | ^ 

^iclli ^TT I 

(^) T?fi# fipm; ^ t[ Rfroi ^ aitf ^ stortt ^ aiicft t Tit i 

(vi) fm ^fRR ^ri wnfc* Rroi (f^rt aw ^trt rtoi w ^m) Rf? ^fit ^ :— 

(ar) ^ TWW ^ ^WRTT ^ ^ ^ ^T ?mP $ ^TT f, ^ (i) ^ (y) 

^f§RT rw -Pi «fra^r Pt fm t T^witi 

(^) ifF ^Rcn t?Mt ^jt ^ ro#nfmif^ aiw wnr( uror ^ w wr^prorr^ff 

=FT TOf^l «Rf f aqqcff | 

(TT) awi Tl*ft rolloff 3ik fpi%lT TO3I tR TOTTER ^ ^ ^RT fa ^RTT RMf ^ ^ fl 

°qhiR°h ^ mI^hoI r% $ 3iiq?<Hch *\&xi r#ht atfwft iri fTtiffeT P*P, ^qfwff tt^ fMwRf 
313RR Wlcfl Rftl pfctt TRW TltRT ^ RtlR ^TTO TO I P^ prf\ Rt f^lfW ^ ^TTO 

^ "HRf Tif?r "srit ^Rpft Rqt aiHHdl Tiftr ^ 3ifV^r i 

17. ^RIT ^ flcTRT ^ ^ cltt^ 

Prp oqimd ^fr ^ a<^pqa ^ Pm ** fror utsiR^kIT ^ autnr m arw^r fowi 

^TQJfT :— 

(i) Pm mm m Ptm m Tgfim m fro ^r fror) uRr^jfrof ^t ^ {to 3 % aw^ Tigf^r 

f^TT ^ | rf^R^Tc^ 


( 11 ) mp ^JNR( Tirol ^ % RRU 3 [ ^ t RT awp# ^71 TORjt t ^RT^ 37RIR tr a£m 

Rinan ?) Tl^ cfl -a-Hohl RTTlf ~3fR)rft | 
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(iii) ^ TOR gT f^l ^ fRRTO It RTRT if TO g^ gt STDT^ft I 

(iv) gg.gt.gRr. rttr it if arogRt g?t jiRmifta f^n gT tortt t <ionrti«u 

(v) 3PT ^ac egR lft TTgFTf gRT gg.gt.gR>. 3 gRT TOTR# glfg ^ gt SRTgTR gR srfggRTR 25% TOT 
IRtRRT f«t>gl gT TR57F tl 

dM5MI^ 

(vi) g?TR gt RRf»Tg7 apJglR TO 25% 

(vii) gfg fcrftprf it RRTt g% TO Mt RgTRT R# fit t eft g^ Tlfg ^ ftW TO gR: R»*1W WTlgT 

w tortt t TOt argRra it ggg sri torr) ggrgt g?t rto gFlgr % ^ sfk arggTR g>i srggT g% 
ggT gRRf Rlfo TOR gt gRlt git gft g>tf gt «=hl4qi5l g>t W TFt I 

18. aiftlfTOI 3TWT gT gfg gRT gTTOft g>t tfggT 

(i) gig fgRTf TORRt IRW gRT gRgfTO> #1 RT gRT gtRgf gfg gT STggTR gRl^TO g>R t sfk TOgt 

TORlfTO gg*g gR sfggTR fRRRRT fRfg if gRT t Rt TO aftajT g>t gTRt t «TOlfTO 

ggSR aqfggRit gRI gg fgRt gt TO gfRT it W? tlgR 3TRRT IWSTR STggTR PtM«UH gilR i^gRT gRT 

3tl 

(ii) TORRf ggFf gfg STR^f fTTRt gf RTR gTfg git fg*t R^t TO gfRT ^ aigT R# gRT g>TO t <tf RgfTO 
aqfTOTRt ggFT RT TOg TO gTO TOT Rg^T t ^pfgl cTHT RgRt t 3TggT gitf Rt 3pg atlgRTRlcRgl 
gTPfTOt gR Rg?t tl 

19. g£ it TOTRT 3fR 

■qtrg^f ^rt yi^HNRf^' 3TTRR R7«n^ T T^'RT^'^'sfIg T j4'RI 3R^t cftl RR TO #RI RI 3RR RPTOf ^ gFRT 
3M) t gt W<T RTt RRt ^f) TORT TIlftT TORRf 7TOR ^ 711% ^ TOT TO1 gf TO^Rftl 

20. ^RTTOlf oRIMKl RgRR gRI TOTRt Rgt Rl^ gfl *RRlf 

rRr RM7 g?T g>tf oqmiRe*> TTgTR STf^f #T ^ PlM<iH ^ MIHcl ^ RT^Tt^FT ''Jg ^ TPI g?lf Rt Rg'^d! % gt 
gRgft RTRlf gr) ^ggR) clcRJM RRR ^ gR.^ft.gRi. gf) H RgRft t g^ RRt 3ggRt TRTBtgg W ^ 

ggl gt Tftfgg tl 

21. fgfg gg> Rfg 

troft TORRt RgFr gRT 3T^f °RNlR g> gTOgl g?f ^ gR^f 3 ^ ^ TOT-RTg 7BR gRR ^ aqfggnM gft 

gg Pil ^ g Rt TO ‘glTcft t fgf ^ fgfgRrf o^lMlil ^ #l^g gR tgTOR gR ^ I gig ft gRT SRlrl fgg gg> gT 
3RF1 tgg gft ^ tR R7 ^TRT TOgt gR^ tggg RT glfgT fR Rg^ ^ gRIg gg fqfe ^7 gfg^t g?RfgT?t ^ D 

22. fg^lg>t g> gTPT ^ Hng «Hlf gf tgf^T gg> gTT.gt.g. ggt Rfg TfgigT %l 

fH^gl°ht ^ fglg fgfggg g^t gf TO gT SRIglg ^ ~mt TO l^RTM gg.gt.gR>. gRT gff fgRR W RgRTT 11 

23. TORR Rg?fg RI gRTTgT ggT STfggR fR%gr{ ^t gff gTJeT tgRTf ^T WgT tl 

qRR slRR gRT TOt oillHlftgT ggfg! ^ oMIMR Rg^fg RT gjcgl g^TT TOTT 11 °RTRR) RgTgf P fST gpgT 

git 3TRt Mglgit ^1 Rgf gggT fRRTT gT RgRTT tl 

24. RRR gRR TOT gRlt gRg TOTR# RTTOTI 

3Tl>frfgg RTO^fg gft Rt^fg fgggRt TO-TO R7 RgfTO aqfgg>lRgt gRT fgtg glgnt I 
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25. Tfita efr 

qq.^ft.qqr. q! ^qqR! qf! nRq)Hd qq w qmftq #r ^q qr! ?!?! qt-w chr qr q!.qq.i -grci fqffoq 
fa# # qTtqq 3 qr! Tf^ # 3 jfc W 3#qq ‘atcT^fcT #qqi (fafwff) qRT 1956 # 3HTO1# # q?q ?! qqqT 
d«d s»rq cffc q? °hiM # firm, sum, qq # ct^?t ?! i tqrqj q? PiHifad «imiReb Hfrqrqrqnqf # qfRiq 
awpq t :— 

(i) fqfqqqqnnti 

(ii) Wq qRR tl 

(iii) qfaTq# ^ faqr qqr #qr # araqr q?iq fqqq $ Iqrqr qqr f#qqq # i 

(iv) ~sm wm ?! qr far 

(v) qcwfqqrq 

26 . <*rmiR<* WI qr! qnqqr qr! qqjfqq 

far? 3 qiq fin# Mid qq?q q>! qqqrciT q*tiKi ?! qn# % qi ^qr qfqfq urt ^qrqrqf d^tflfiid qq 
fan *rrqr t ?! fa^rqr q^r qr qqqftfq w f#q qf# qr# aroqrq qr! fqqqrr am qqr ?#qi?r qr 

tqrqi qqr ?! aq# w w qqrq! t qifqr qf#q # o^imd qq^r # tqrqt sqq ^qqid qf! qqqf qf! qfi q# i 

^qq# frqr ?RR # fWT, qqftqq qqq; fqftqqqf # qrqqrqf # 3?TOR Tt qqnqT # qf! qfiqq! I 

27 . qnq faq *f# ?t# q^rqiq qff qrqq q?f qrrqT i 

qqr «iiMid qqrtq q?r qqdq? # srfdRdd f#q qftRqfqqf 3 qqiq arerqH qnq q?t fqrq qnqff :— 

(i) fqfq q> # qfif 4^*61 5 #*n<n ?! Tjqq % 

(ii) «nMiR«t) qqqr qf! ^q>qrqf qqqtfqq qrr fqqi qqi i! 

28. qfrq# 3f?rqiqqrT qrq 

(i) ^qr^^q^^3TOfq^7qrqqr!q#^qnMalRq?WT^qqqqr qiq?!qiqqT^nqR!qqq!TqjTqq 
qrq^3rfqqrH!q?f?!qri 

(ii) ^TMd qqqq qrr amfii^ qi qfq^q qf!q qi qfrf srfqqnr q# #tt i ?q w? qfr q?qr qr f^q! qf! t "fr^qi t 

?t ?! fq^i vs qqrqT t qr ?! q? iqq wir! qq*q ^ aqgtm qr qRq qn! qnM qr t iqrq q? 

^Nid qq^q qq %q! qt qqrq qq, %qt q! qftftqfq ■ff qrrf srfqqqr ?mi i 

29. qr!qqrt^qqqr!qq 

qT>?cr qr ^qrqrqf qfqfq qq q? tq^qq qqiq ^iqi tqr q?rq qf! qdqq Iqrq! q! qftftqfq % ?qqr qrq ?t ?! % ; - 

(i) qq. q). qqr. qr!q qr! qftqq aqqq qfiq ^! efftqq tr qrq q?f tpf! qrf?^r i srqqr qq^ qqqt^qft qrtqq 

q^ if 31 qi^ qqr fqqfRq ^!qq 75% ^ q!% qf qnr q#ir I 

(ii) ?qqrtqqr!q!q? wf75oqq® (qq^qrfr^soqrnq) ^qrqqff ^ldi qir^qi^tqif^qqq-'qqqqrtqtq 
q^^mlqf^fqrqiqqr^ri 

(q) ^^qrtqq^^qrtTqRa^kiq^^a^qqtqqfqqq^qRqqfqqrTTjrqtiqri 

(q) ^^qq%iqrrfqqiqq?q^n?qTq?ff%qT'qTqqrqTttqrqfrqqf!qr!qqfq^fqqqftqq^tqrqfr 
l?r!ti 

(q) ^q^qr!qqqfqfqqfRq^!qT'#qTtqr-3qR'tf ■JRqr (3T) (i)qqrqiqqrtq!:- 


Part IV] 


THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 12,1933) 


759 


fm wm sun 3# #rftpw* afctfpreS sfe*I prw^^iiM sftr ^W 
qft tjsrt t ttt*t it M sht sr»t t^r^ftP? ^^vm % ^ fair 

^PTTI 

30. «Ft "jr: 3TCRR : 

2TrW^ 3W <$ TRft fl^lRw =H9*1 <Jdi*l 4 il 1*1*3 I^F cfiTO^ 

—TPft oqpqRl' Tl^it $ «R13T ^>T aro^FT ^T: IcPCT ^1% ^ ^ 3PI cl^FT SIWF ^ I 
—-$i*r ^sjrr tr 3 twt farar w*r i 
^T 

ft^F ttu^t srrtt ^n Rfofa 3m «ft w$ *r*ftfaci frfa wm-ww m ^ i 

(ii) 'Sqfwi ^ RRR (1) ^ WIFI Pl^ri<* *i u &rl W ^$*><11 *Rifa ^ ^ 3rfV«M<i ^ ^ «RWI #t 

3RPfa ^ Wl-wi RT ^IHllRF if ^RlR'ki 3TWI ^ TFT ^ ^ ^ ^ 

srffepF'Ril 

(iii) Wlfa 1HRdfad ■=!# foniT "RI R^kTT t fa> •3*'*>1 «hlHd -^iclH *ijr<( Vt^Rtl 

31. sn^n^f^wf^T'^WT:- 

T^T RT T3«F t Stitt T} TIM iM, ^3Hst^T fa*t'W TT^ct f I T*H. *ft. ^. ^ t#'^ ^^ ^^ 

•5IT TRFcIT t ‘^[fo 13?R ^5>t ^Ncl ^ 11 ^R <HMK ^ ^T gttiim u i fo^i’^IT ^di t l 

sR^ien 

-Cf^ f%nf^T -^^TT ^rarf^TfcT ^[RT fc'PTT ^RErnTT I 

^F rR# t&h ^ «r ^fi wtPi -m ^ ^ ‘3^f4t ^ft inf^ ^ l^r i\ ^r twhi 11 

32 . Rrt?r ^ wt r 

m ^mi i w ^^ ^ ^ ^ Wf ^ ^i TinilI1T 1 

-qf^ fr%?i -^ft tfgcft %# Ri fm ^ wR^imt •qr ««Ri^ft ~qr ^ t i?i i<»cii ttMct ^ Ri^i«n» 

^q W ^Jft C^ m TR f^R ^n I afk 4t IW ^1*^ ^ ^ ^ ^ ^ 

33. oiimiR^F TT^I ^ TR^nfafl 3RRF^FlT3t ^fl TJ^: - 

•^^■^fKn yRlfcI^?t^-=(1^:- 

(i) ^ 

oqm i R* r<F it ^RIgT#qT^4^^^RfSITt ^«b1 t^cl ^ ^ ^ ^ I 

(iii) 

tqTcHT 3F^ ^ ^ I 


14—230 GI/2011 
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^IdR ^1 -if afRTfrsf #11 


34. o'HimO TTRR jJRI ^l^Rt ^ SRI^cidl I 

frq^^ETOf W^W^?lcif^71W»RT 3lftrt IRn^. #. T?R. 

o4ihi{ 1 «<;**! ^ ^1dl<l ^ ^T«7clT ^T ^11 dcjH^ld 'tfU.atr. RT Ro^cT ^ ^ ^T RRfR ^f^f^TcT WnT) W*T 

^1 '^bd>df 3"<Mlfad W f I 

RR. ^fr. RTl. ^ c!?d ^idil 

f^# «mt 7RRT R?1 ^«h«hdf T^fad RR RT \<+>d>df Rfr#;- 

(i) 

(ii) l^ncT ll^H 3RR RRt RfcPjM ^T fadTR ^Rnlf Rfilfd gRl RR f^TT ^RT | ^ R7T t%RRW 

fspiT *!FRT ■f^WT fTRR w Rt Rgf ^ ^TTClfRE R^FT ^ ■3^ftclt^IITFITtl 

T l^ 1 ^ ^'I'akI qf>t Rq*l H5<j) ’■jjfcdl fai<d ^pRl I ^TdT Rftfd 3R Tnfi?t RH < jRdH 

^n to rt snwft i rrt RRf ^ ^hrr) wr rh ^Rutf ^tfw %rt rrt 11 

^ -fetr ^ Tifinjm ^tt t^Fr ^ ^^crf t^n ^tt 

cit^eRTf :5arf%T p T ^r TrflT«jf%TFT^fr^TJ?-TTTtz^^ 3fT«loTT3T^T^nrnlT^r^ft^ft^T€k xr;-^ n: 

$ l +chaf ^ 11 ^ t^TT ^ 3PR Rf^M ^T 3Tf«PJ?Trr ^ t^cRW RRRT R%RT 3RRSR 
3^5F^ RRTCT RR^T ^ TTT^^Tpff RR ^fR f^RTT -^ntmT I 

(■^) <m<l<«l R’ft «|c(>mmX fd'Hdl, : 3 l lPlW/k,qn > f^Pi4|H't) R?T ^<*>dl -f^R RR ■RRRftt 3RR ^ ^?T 

t^TCT RRl RT R5J? t % RftPJd RT #f tT:- 

(i) foRTR-nfi 

(ii) l«t>'«l *fr ■3 l lPi’4*H ^ d£d ^4iMiRcf> jJRT ^=F RR^ R>) f^TSTcf Riff 11 

(iii) RR}^ 3fl^ <£Mf^RTTRRr 

^ ^°h <^ d? ^ ^ 33M7 ^ 5Q ^ R ^ arf^ ^ t eft IRTRRf 

3T^^ ^>TWf ^T W SRTCFft -ifj 3T«M 3RJ ^ t^cRq t WK 

7T^ f I ^TR ^ ^qfwff ^ mm ^ 7T?W ^1 TT^ft ^ ^ ^FR TRkIT 11 ^Rlf -qfpfo ?RI 
3Tf^T ^7 ^ 3T^d ^5T ftqSR ^ %71T ^TTI 3^ ^ ^ WR 

^pmri 


^ f^fr ^ 3E?r ^r ^ 3Irqi^ ^ f^UT ^ Iwm WR 3^1 Wl ^ Tpft f ^ ^ 

T^Fq IR1 3; 4 8 W$ ^ 3^ ^T 3^1 ^ #ft ^T ^T ^T : #HT #E ^df 

^ f% '3W*if cfTT WIF11 


^RT gdNi TFTT qT 50^U a <>H^l ^^qf7it^b°hdf^MfFr^t^t WTlf ^gRT^qfwff^^d 
ch^il IRj?; -^tidl UfHfd R^TPI =h<.dl % % cT«U Rjf«ET ^<1 3iwldjd %dtR®rfR?l Ml^ldidf o^lPTRl R^T 
^ WT-ci!^ dA<ll 3 T^^ 3 ^f^^T Cd? ^rcl ^ 48 ^^^RFTRRR^ni^^n 
■3W^f ^ RmHf ^ cl?d t ^)TIT I 


^PFdf Rf 37f*I35K #TT f^ Rf SqjqR) ^ -q^ ^pn^ 3% ^q^jf ^ 

^ •i'ldil Pi4dld | 

fa'Hl ~^ ^34^c|1 e^d <jq*(lfqd <»<d ^ -^cnencif ^f^Rl ^7Ts|f^^RiR^^TI 

24 ^>T RnRgci -iiKw ^T tPT[%R) 33RR SPElTR^Tlt % ^ aRcf^l^PfcfRR 

t^lT^I 
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■ffi i' c Bt tf *lfafd ^ ■af^RT W$t ^ 3TOfa[d ^ R^t 

im ■STF5TR -$ W!PT MR, ^JWFdf afa WFFdf Rt WR W *WT, 3RWjfd 't ^ 3fk 

mRr | U | 

TMfW Ri RWP'jf TR^I^^“f> RR> WTRt 3?g7 '3 t t><W flfafd R? RnR| rt 'W'hdl 1? fRi WT <hI^i 
RRT aqFFcft^cl 11 Rfv?ft oi||i||<l fi<Hl ^ R>) Rfc 3TORfauT d^'lfad RiT fc-41 WTT t <Tt W 

oiimul jr a^w°n RadiT) 72 w£r ^ *rtoc Pt^i+ r«sci rt -^W <hPhRi ^ totst wlta 

^R^TO^tiRfea rofop dtei ^fsreg -grafac! oqmifl wpft^ft^iknT^rim 

ttftW ^Rfcl ^P TCRTOtW^WflTRSf W'S^Hd RWffiRt fa*4 Ml^ <i fTdRRr 

HcRI^jfd R?T RIHtH ^«h=hfll frlRilci Ri RTO >j|MI ds?7 c h , l.l ^dl%l 

(4) wr Om 3 srefrfw a^«r 

%# oqmi<l TRFT RfT •^I'tiflf 3<*>4lR!d RRcT RRR <*>7^ ^flRR 3TSJ7T7? WTT % dt ■'£*'*> df *iRifd tNl «UHid 
“JR>R>df ^ 71^ 3fR pji^nq|<| TR ^Ricli ^ 7}R ^R <lR4f 'yi “Mdl % 3lfR <J'MR> XrMI’jRl RT 3TOR?f od< 

R?T ^3TR}W^3<^^tl^R^4^WRRTWft^TRTOR^RRRd: 
“Ft 1 ! ■*? WT Rh'Ml 33RRT Pl«tJl<M %RT RTdT % sfR 3 *i 4> H^ld ^R>R>df RT ^fl <3ldl “hi 1 ! Rt Hl« ascist? ^ «■«*( 
tfWI'dRd R7 fdR! McTT %! .-' 


(iii) dR®F*ll <£ TJTcfWT XXVII (A) afR (B) RRT <SM(ldd WT (1) RWIdt ^ Wd dP< Rf>tfl WRRt 

71WR Rt ^RRdf AcJfcDftlcI <+>< Rill WTTtdt TORlfRRdfadT RtRHR WR#^T RT Mt W^'^IRT I ^ 7^ 
PjI^^ t^t -^“hohdl tfRlftl % 7 j#iR! orHiRri -^h+dl <J^Rld I^IT ^ I ^ Pl^lRi H u s<ri 

■^Tf^RR^t 3!MTt rtfR^T TdRsId'cf ^TTWTTflcr SPRl' 

*h ireft 3ft Pid>m1 ir ^ ftro ^ tMt Rf ^ft w i Rt^f ^ur 

f^m +'rft tit i 


(^t) 

^>tR SKI 3RT^>t 'dl'1 dl<rfl ^“bdl ^>t <“hH “iP; "jf) ^ “FH %'df iRR^lfd '^“h'+dl W{ 

cfcKHKafe^R M ^t, 3d«6 ^^cfTT^^R l<4l ^1%TTtR^RT Rb-MI 
^ipmT ^ ^FRFn ■Prqepr I^tt ^n^mr i ^ ^rarf^RT ■ssrrTRt ^ ^r?Rt -^rft fsr^m T7frft«T?T ■*Ta^r •qT 

■5ffa ^ 33TCR -qr gnflFT ^5T fwm t^RT W I «T^ ^T "JR: ipit?FT ^Mcif tfm 'qT 

fH<vfl«b RlRl^ ■?t T TT ^'?PPT-¥ C R"RT W «UR^T *jcrRi«h'l ^TdT^% •>|fh e hdl “IIMld 

^R^id Rm<in chf ^ i 


(^) Tj+cbdf eFt-^R: ^WT W<! ^ ^FT 3[fWT Rff 

■R#*R ’’J?^fl -«j«t>dl tHpHPd 3T^f 3W^f ^ =FI^ WR 3R1 <+><d1 % sfR ^ z tF HI<HI ^Idl % 

<«t>H “hi SIGN'D all'll 'dlf?^ «ft 'RI 3tqldl <«t»R ^iT ?R><K 'f?t *TTTTt 3Kidl ^>f qe <.«h+i ^“hdl ■dMd 

3T«M Ph^J fP^l "3?! I 'R? WR 2.5% Hlt^ ^TR ^ "d WTO ^TRt ^Pft I ®RFR f^R % 

T^TR yi*<l ^3TT % 3fR »|®l d°h WTO Rh^i RRT cTO d“t» WPTII 

(•qrp) T^chdlwWSfRTO 3 # 

•^“FRidf y(n(d^ sfR i?l 4 K«(l«IK'^ Pl^fl«t> Ru^d^ fd^ll^K, s(NK^ '^'RT^WT'^' <H?d 
Tjchchdf 7TWR ^ TOTOl «PTfw!^ #RR «R sffc 3lPdRw TJcTOR Rt WfRrI » BMPd ^t wfR 

^TOtWJf^ SKI f^TOt 3 PT oilNlRch TT^TO^t fddRd (d)RI RRTt, Rlfd^ldl $<+> -^“hdl 

#rRtw^irii 


(■#) -^Febdf'gTO WRW ^idM afrrjT: ^Idld :— 

T^chdf^^tf "Rf? oRNld Tf^TO^'Wrt ^diRidf ypHpdgRI^ «FT, ^fR%^tgRT WTT t ctl Wl^didf 
WIRlf^T ^»t tW^clKt «F# t t^F ^^RtlW WT ^t <JTO flW ^RR 'RT ^Mdf Bfafd ^>t WTO ^ 1 
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44 7RFI RT ^RI 2.5% ■snf^F R7 4 7571*1 37% 34 *nM I R?721R Tift#%TI TRRT #4 R# 7^ 

f%T 4 37R»7 i&X #R1 f%f T5W RN7T R?f t ^TTcft t HR wRlt I 

(•q^f) RRRt 

fe4t WT~5Ft3Kl^n T^chcf? ^PhRi 1RT RRRRR#1771*ff 71777%114M # R1 f4>4) wtf \d ^ 

wicft 37*7 % tpt# ^ frt *4 7^ *4 Tsw ^ spur -qi %t *n 11 

35. tfRI t£ 734 : 

■^h=hdi -HpHfcl otllHlRch ^ mR?lfiW^I^#'5t 7 Tl it^vg^r^fjR, ‘SRSTT'^ 7FJ#Rf *HMH 

371<48PF777I^#|fR% 

newi^rp, ri&s^ gRii?3 tr 44<=h 

34 #7 =b4-=l!R4! *771 4%7, R*^4 3# 3P7 44#% 7§3 W *4 37jJRFT TR 37Ttlf#T #74 *ll44 I 

36. fa^ra 4tr r44 4#i4r 4 3 7j7% 

l«b+<4 rPr# 74 oiimiRch aisM ^ iTifaRpi wsjftci ^ ^ #if«i m 4%- #r# 4 f%4 r 4 t%4t 4t 

WT ^ wi ^ ^ #n | ^ p; ^ F# t ^ ^FT ^ TFSft t cit 

RRlR^ft RR 727% 7*4 f43t fpft I an<)cW TJRfagt 4 TTf^RT 1>4 #FH 777# 31 r 4 T<rf^rfl'41 ^ RRt 7§3, RT^ =4 7%4, 
^R> W R#[# SRI R# #774 ’t+cbdf *Wl<l 7#F7 FT R# RFTT 3TRT f TTf 377*4 71# RRt R7# FT 37l4f4cl 3f41 
Tift# *4 ^ITqRt T#?R SRI R# RctfRRcft 4 ^ ^ RRt 37RRI TTTlf *#3IRft Rft RRt <4 3RR7T RRft R? 7gR 
^FTT1#7^ ^RTRTflf RfR# t 4 #74t RR*R %R R7# ^ 3Rj&4f ^ TJ# ^ #Fl ^ WcR 3T^[ fRRT ^ ^pft 17ft 

37R1T7T 377^ t^5, f^T f^ff *ft '^l4cH^l, WT, ^frPjRf, ^<l(l 3T 71^ -^7^1 TRF 37t ^TTcft f I 

37. -^cbdf TIM?! Tjft #35F 

®FT «IR73#frRRlf|FI ^^^^1 ^7^^^3^7lf^^7T^^im[7R73f 

■^3FT 48 aiPHqi4 ^FTTI 31I4W+H ?f37 «fRT7 37[ ^RFclt ^ F^RR ^RTT 7TfRfF 3f[ '^337 

1 hTo^ FI IdRdd itfeTI FT Ft ^dl41 ■^n^TRnftt I aimW+M^'^F^RTF'Sn^ 37 3TWW37T^FT ^PTTIW) 
^ ■fgr tifafti ^ TFTi ^fT 4U5 m TJ^TT ^ 1 

^^^fFfcT^7R73f3ft't^, f3T# V[3T4r<c|y, ^TRR ^ 7m 37«M oRFR ^ 7TF3 ^ ®IR FTff Ft 

fR^^fTTa^ttl 

(H) ^Hll<Hfll 

«(MK'^TITO7nft'^IT3it, 37*21% 4>l4«hKl R^l^, 3>l4^l<1 3lfwf[#7^3RRf 7lt^^7R74? 

^ f«i p; w^k, 3ft <+i4^-4i 73^+i 4^[# ^ w^f %Fft3 n4t ^FFft i 

(■^) chi4<^d 

^RiTlf "Rfafcr ^4^3 ^^3il4^1# ’’jt ^ f^Rulf ^rfi# ^ 37*2RJ^^ 3T#f tIft | -q^ oFt 4^[ TITf 

Tl %RR FRlTifTTnil I 

(Tit) 3^17 

^cFT^FTcrf 7#d7T ^ T4nrt 4t FFFT RR^ Rrl HM Rff #TT -3IR cT^h fRi ~m f?lf7371 4 Rff t, T i ' ^Rclf / 
fWlRTRiciT 4 3 Fj 4 RSI 53R?R RR fe^RT RT #1711 # afR RRIRR RR^f R#f 4 RRR q5f Rff ^TRTSrfRT 'Wf tRTRT f I 

38. R^RRclJ 

7l4t fRTFT ^ Rlt, RF# RtrfRT fm RM7 RT^^7=F7lf TlMl T^^RrRRff 0^ W3 ^ #R 7R1R ^ ^RRlft ^ 7^ 
IWFtlR*2R«lcTl^ #1^ =bl4<=bKl Pl^l=F> RTRPU RNK^ ^ R)|4 r>k 1 37fRRlRt RT 1171 tfMcIHRF1R4 4(4 RH441 
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3 ^TRRT 3TtRI t^f T7 ^ fcRU T RH t :— 

(X) ^fr Trefrar sri <*>1h<i, oiiCmui m Ti*n st M it i 

(aft) ^cfj^crf jJTCT forft 4t 3PI o^fVl «Ft 3PI «k! ^ 37M7 T R wh ^dl chiHI I 
(Tit) ^apiRsrafatffarfaHdH 

^^fsn) 

(X ^Rurf^r^r^t +>4 <«t)H &kw»i *lki yuiivitsKiT^f wt^'rift $wil v 11 ^ 
«1RH =fr twit, 3Tfwfi ^ Tn^TPT ^ dS<(^ A K “IF3TR St ^ 11 K ^ «f>t 3ME tcf 

•p -^cFcrf ^ITORt W #1 #1SR, ^ TSFfH IWRI T^fTCR ^^ RMR tt fa^ntl 

39. ^RT SRI WH ^t Tlfafs SlSRRft :-- 

SRT ^ STSRl^t ^ W^Rt facFIT «FT^T ■H^fri t^lfs ^H<I<1 ^ T3RT *f ^ ^>4t 3H *11# 

% eft S'H'+i r^utcfTO ■'£'*>'*> cfl ■hIhRi ^ ftSTm ^>T #Tf I 

3TWI-XVIII 

3RTTRR«ir5m:^'‘4^tf wirsR^t <^q^i 
1. ^ «H*IK # t^RH W ^IRR 

uwichi 

UrqnjftlTifeRI (fafWET) ^FF£T1956 *»t m 13 #TR<R (1) ^T^TI#^3R«IT^fcftWT (TfeffiRI) 2004 <?IRII 
7TTnt afRcf^ 12 31^5RTF(2004TlTn : nfarI fsFHTRUtl W*IRI^ HiqfclH't # aifl'Id ^I 3 !! <si^ 3lf^ <I«K 
# th«i %®ft # twit ■QcF(t^Fntf ^t wr oR^ ■p; Titer #7 trf# 11sKnite> ^4>fte^««pRT *i*k 
Tt ■'I?# 5*n*ld # <rh1 5ld1 %1 

(Tft.TRi.i) # aqrcift tist# # Ti^ftemf yRi^jld^t 3 Titer teiw 

^ejl»»<u| tefd l T^ cRT ^ J f ( tet-FTT-"!) ^H<H Tcfo l<=W'3*r ('Q/T-FTI-'C ) 3 jv3ff 13T*m fWI 3P1 *W< HllV^'ft'piTt^t 
^ 3ppft^f ^ 1*# oilcfWI ^ft "Hf t % Tft.FTI.'i T^^t.^.^. S«IT ''(T.'^R.'f. ^ TIS^ ^ iffst ^T PlM<iH tf TT^ I 

jq 3T^m 3 'ElPfe TT^t 3PRTR ^ TT«it Ttt^f H TIPI#t f^t Tlt.^.i ^ TIST^ ^ ^t.^.t ^ T ^-' t (R-t ^ ^ t**»^ 

^ ^l^i^TF fRU 11 

1. 3PZJF? ^T ■5THI 

^ spzpr crf% twi Tlt.^.i ^ TT^ft oMIlRt TT^ff, W^lRra °MlMK oH't^dl (^• T (R.) ^t.^l4- ^ 

TR^Rf t, tlTT.TTR.^. 3?R %Tlt ’tt 3PI HWfll TPff TJtcnjfcT MWl ^ TlS^fi TI t^Ft IlftnjRT STfi^i 

(l^lfWFT) «1RI 1956 ^ 13 ^ wl^td St M 11 

2. TjfrT^jtTT ftfWT ^ PH 3PI «MIMlR«t> Tmt 

T3TT.Tlt.3TR.T(. ^t KIKTl 3 ^ wfcl Tlt.^.t ^ TET^ 4>l4+l(t TlMcI SRI ft* TRlf ^^ 

f ctf *ft.T3RT.i, ^T.^.i ^ 3R ftRlt RPRn TURF TlfcT’jftf t4fWl ^ TTW RH; ^R*H ^ ^t^R ^ 

11 -S^SCRIT ^ wm tti ^ TTT«1-T1T«I ^ ^ITTR W: WRT WRIT I 

■qfS Tlt.TRT.i ^ t^Tft ^TNTtt W 3 ! ^ m-^-i/^t.T^.i 3I«m %Tlt 3FI TIFmT TTM Hf^jRl °MlMK ^ 
Tn«l^Ttlsn^.Tlt.3lR.^ ^t «IRI 13 stkM SFlTlfcnjftl^m 
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R5r£ RTF FRt 

t cTT^T Ht.RR.i ^ RRFR it %Ti tjxt cSf^SERTT FT FFF, FR RpT^fF fFpTRF RF Fi RTF Rfa FR% FF arfFFTR TRT.Rt. 

3TRF;. 1956FftFRl 13^3TF^FFft[RTI 

3. RFRlf Fit tfRFF 

^mi ^ WF R^T Rt.RR.i # RFRT RptlF^FR oq^sn ^ FF^Ft.RR.i, TJF/IJR.i FT 3FT fFRft RFTF1 

^ t rfft ^FFRif ^frfRcr fr Ptft rft t ft Rt.FR.i 3 writ ftrT 3 RfFFpFF fr f^FT rft t Ft 

^Rl^T °FFR1T ^ F?F °FTRR FR^t FTT RTF RFf RIFT FPJRT I '^MltF 3«ft fRFFF 2008 ^ fl^FT 11 ^ fFfWT 7 3 
RTFFlfFF fFRTT RFT f afa ^FfFF FR FR?IFF -sq^JT c£ ^ aifRRRR Ff% 1 1 

4. amctFtfl :— 

^ RtRFRTFt.TtR/i, t^T.R^T.|. 3TFFT P*m 1 3RF 'SfcT’jfcT PiPlMM RFFTf TJFRHl tFRTt HR? oJjcfRlRT^ cf^qrR) f lit 
3 Ml FRFtR FRt 7^5 ^ %TT ft FT^ | fRRqit FRTFF ^Nt ^ 'SR °F=RFFT ^ R^-qt f I Rt.RR.^ e£ ^ RFRT Ft 
W «iq*FFTFR aHMl ‘1 FRRTFTFTt t^F? FH 3TttTTF ^ RFF^ ^ RTF 3TFR $ RFtFRF FRTRT FtRT I 

5. 3RpTF RRF Fit ft«hl^fl 

#.i^.t Ft W %Ft.^R.t, W^-t FT %Rt ^FFIFFT Ft F^tFRTt 3PT RfFijfF tarfwr RF Ft RTF FTtf 3 ^ 
eh ^ ^ Ft ^ ^ 3F^ET Rt.FR.'f. Ft RRt Pi ■MM, PlPlMM FT aMqF ^ 3RJRR sft TTpt I Ft RTRF Ft.TTR.^. RT 13 ^ /or ^ ^ 
Pl>Ml <aus^ °mNk ehHi ^Isct'f'FRj'^Ft M'Ji)=h<u|^RT^'^' RJHI^FR-FR.C FitRcRFFT Ts|U£ If$)R t} oqrRR RR^ 
Ft PnM, yiMi mvimI §i j il | 

6. tWI'Mcf 3fk REqRSRri 

Tft.tRl.i 'SRI 1 W Pl^fll Wlft®R Rli; RFT^gf ^ a-l^FT ^ t^fiRlt ft^?l'eb ef>t ^ tVl+Ncl o Zj l M | <) R^q ^ 
13lk RF f^ ^ ^ 3^ f It f^ER ^.TRT.tRi^rrif ^ 3 ^rr ftRT I 

—^ ^hPimm? 'j^fePlMMi’^ WIHt^ 3T ^H Mk PhRl M?R7 aftl o^lRRtRFF^I RglRT o^ Tlid H<V 4 

^ RKT Pt>Ml mU R>t crt°h< f'Ft ^<=h[ 'pRFRR^R« 1 FTFF^RR 2 RT^FtFtFI I iRFTFF vfgf vqi Rq 

^Rt P l-MMt, -jhPimmi, FWRt FF^#t ^ Ft.TRT.i, TR.RR.t ami fqTRt 3RR RFRfT 31TO RfF’jfF PlPlMM RR 

fm$ RTR oq^SH RTt Rf f ^ RFH 11 RWRR ?R1 RR RR ifk FTt=fR Rt.RR.t RI TR.TTR.t ^ ^ f^\ > 

aMPiMHl 3^ PiPimmI ^ FF^^PTl P>Hi<£ 31t14o <5H{lero ftqip^cl F?T 3RR tFFT RRT «1T I ^Rt TKf ^ RWRSl Fit 
ftgfaT Ftt FJFfFTFt atk^FTO 3TC^ ^ FRRFRR ^ cftl cRt^ RFt FR %1% 4.^T.f. ^ Rqfwif ^ 
RIRRlfFF faK RTI11 fWFR UfsFqT "3R RRt flRRf, FRpFIRt, Rq^FRf ^ FF^^ ^ Rt.T^.i, TR.^.t 3TFFT %Rt 
3TR ^I’MaiRFFIlfF’jfF P^lPlMM ^tRR^RTR oqqRRT^T^f qitRpqf IRfFRt.W^. RT3 RR?RrRTRR 
HFFf ^ RTR t°FRt Tft^ ^ oMNK ^IPaM afk PlMtill F>t ^FR RF^F % Ft FRFR PniM IrFIFF qfaq i rr[ 
flRRt, RqfFRRf, FWRt ^ FFF,^ ^ Rt.^R.i, '^.'^T.t 3TRRT fFRlt 3RR RFFFT RTF RfF’jfF faPm RR fRR^ 
Riq oqqR£n qft Rf f ^ Rpq f | 

7. n' c bi'Hi riMcin :-- . 

°FTRRt RFTR FRT RF.RR.^. RT Rt/qR.^. ^ RI«RR ^ RF fFTRt Rt ifl^ FIT pRIFRI ^RT RFTT RTFFT RF Rt.R^T. 
t ^ TFTRIFt fFRT RFT f afaFRFJTpRraFT Rt FRt FTF^^ tlFT I f^RTFF RfFRTTFFRRt PlFRf, FRfwrf, WRlf ^ 
FFF:#! Rt Ft.RR.t, RF.FR.i 3TFFT %Rt FRF RFRFT RTF RfF’jfF tFfFRR RF ^RT^ RTF ^TFR^T FTt R^ t Fit RFT 
11 Rt.RR.i Ft Wl 3t?IFF ^lcll -1 Rt.tRT.t FTf FtF^t IR#FIF^RTFRjfcf aftl wtf FF^TTRf Rt.RR.t ^#RR 
FR^FtRTI 
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8 . 

<jft.BB.t-, BB-BB-t- BT fBIBt o^ ' ^g n Bi BS^SPT ftitft BFWT W<T Bf?P3fB PbPbH BB t fBTBT BIBT t 3ftT 
^< I <1 ^ flcft 13TBBT BB fBBBf, BBfHBB, faPWHl BT 3FB ?Tcff BIT ^B?TBB fBTBT ^TTrTT 11 fBBTBB UURI 3B BBT 

fwif, -sqfwit, BW*ff bT BS^#t Bt Bt.BB.t., BB.BB-t- 3 tbbt fwat seb bfbbt wb ut^njf^r bb faB^ 
oqBBBBJtBf t^fTBPltl PdBdi l?BBt.BB.t., BT fBIBt 3TB HWdl WB xfa^jfB foP-lBB BB BIB 

^ oqci^d lBftBIcfttl 

Bf.BB.t-, BB-BB-t- 3TBBTfBIBt 3FB BFWT WBUlcf^tcT PlpRBBBfBBBtBTB^TB^BTBTtB^t^tBFlt^^r 
BB) MRP*BPd4f 3 P»lBcH <3 m 4I* 1 fBpTBBB ^ <fo nM Bit <^FTK BiBt 3 fBIBT BBT 13fa ^ %B Bt-BB-t- fBTBt 
if) oq^BlcfT BT W^FBBI TBBB BIT '^%BI^t BitBf I fBBTBB BfBTBT 3T BBt fBBBf, ^Ph-MBI, 3W*ff Bf Bt Bt. 

BB.t, BB-BB-t- 3TBBT fBT# 3EB BFBBT WB B%^ fBfBBB BB fBBBf BTB^TBBTT Bit Bt t B?T BFB 13jfc BFBf. 
BB.t- fBBTBB BfsFBT BB BBt fBBBf, 3MpHBBl, BBB^ff BT B^#l Bt Bt.BB.t-, B^-BB-t- BBBT fBIBt'3FB 

BPTBT WB BfcPjfB fBfBBB BB fBB^ BT«t °*TBfBf Bit Bt t Bit BFB t ^ TBTBBt 7t BTBt I 

9. fBWFT MK’M) BitB (BB-Bt-BB.) 


Bt.BB.t Bi %Bt BBTB 5TCT 3FTt ^BBR Bi fBTOB Bi fBTBt WB 3KT 3FFt ^IBTB BT fBBHR BTfWB B?T B?f ^ BTBt 
Bit fTBfcT 'if, tBBTBB yfsFBI BB BBt fBBBf, BBfwfi, BWBt ^ B^B #t Bt Bt.BB.t-, BB-BB-t- BBBT faiBl STB 
BFBBIBIB13lfB , ^BlBfBBBBB'fBB^'BTB'31BTBTB)tBt^BitBFB^IlB' s IB>EBBT'^B?BB^BBfBB B'fBBiRt'SRf 
^FBiBf MlftJd +<Ml Bill'll l^BB^B^^RBBBBt^foloIMB UfsKBlBBBBtiBBBt, <shPi<1hTBBB^M f#cf?B 
#t Bt Bt.BB.t., BB-BB-t. BBBT f^Bt 3FB BFBBT BFB TTfcT^jfcT fBfBBB BB tBB^ BIB ^BBFTT Bft Bt t B?f BFB t 
Bt Bft BmBt ^ % #.BB.t. ^ BPBB ^ fBiBI BBT 11 BfB BBIT^B fBBBIB B?TB ^ ftB Bt B?lt BiBt Bl# t # 

Bt.BB.t-, B^-BB-t- sffT 3BB BPIBT WB BBTPjp (clPiBB BB ^ fBBt ^ 31^ ^ BJBR -SH<n«B BB BiT BBBtB WK 
■fBBBIB efU tBBT BfTBBT I BcBPJB tBBBR B?IB Bft "SIB^BT 3tfa BBBiT BBBtB I 

(31) fB fBBt "tf Bt.BB.t ^ BBBlt ^ 3TBBH BB BBBtB ^BT t fBJBT BTBBT %T fBT 3BB BFBBT BPB BfB^fB 
TBfBBB BB ^ BIB ^TB^Bl BiT fBTBt BBR ^ BIB fcTBT BTBT 1 1 

(B) Bt.BB.t- BB^f BB.Bt.B^- ^ tNt BiT fBtBM B^TTT I tBBTBB BfBiBI BB BBt iBBBf, BBfBBBf, BWBf ^ B5B 
ffr) Bt.BB.t-, BB-BB.t- BBBT %Bt 3PT BFBBT WB BlB^fB PbIbBB BB fBBBT BIB ^BBB Bit Bt t Bit 
BFBfl Bt.BB.t- ^ BBBT BBt Bt^ Bt Bt.BB.t-, BB-BB-t- BT 3RT fBTBt BFBBT WB TlfcT^JpT fBfBBB BB ^ 
BTB BiBT tt f^BT BBI % I tBBTBB TjfBTBT BB BBt fBBBf, 3lPH«lBf, ^ B?B #t Bt Bt-BB-t-, B^-BB-t- 

3TBBT fBBt 3EB BFBBT WB TlfiPjfB PclPHH^ BB fBB^ BIB Bit Bt t Bit BFB t ^ BTB ftBBifTt IBt. 

BB-t- BBBff ^JBBB 3TTBR '^ft 3TpTf3BB ^ B7 BfB BitBT aikBBBiT STFBCT fBf'TB TW^T ^ •hVI ^ f^B 
BitBTI 

( B ) Bt.BB.t- ^ BBFT Bt fBi BB-t, Bt-BB-t- B^-BB-t- BBt 3 WBR BiTrt f Bit BB.Bft.BBi. B?IB ^ %B 

STfBftBcT BB BTfBT ^ft tlBt I sffa ^B BB B% BiT BTBJFf STcTB-a^TB fBTBT BTTBBTI 

fB^?TBi H u 4d TIRT BBB-BBB BT oAllMlftBi B<wf B 3iPdP<=W af^Kil^i BFft BT BBkTT 1 1 Bf BBBfB Bt.BB.Bt. 
Bit STBBfB Btnt 3itT Bf BB.Bt.BBi. BitB ^ STBBfB Bt 3TMBB ttBt I 

10. MBBi BT^IT fBfB (TTfB^fcT fBfBBB BTgBi B^fT BflB) 

fBTBt BBBT Bit ’fj^BIBf 3<^BtfBTT BB^ Bft f^Bffr ^ fWBB BfeBI 3B BBt fwff, "OTPlBBt, ^ WB tFt 'Bt Bt. 

BB.t., BB-BB.t- BBBT f^iBt 3RT BPRTT WB BfcT’jfcT fBfBBB BB fBB^ BTB °BBB7T Bft Bt t Bit BFT11 Bt-BB-t-, 
BB-BB-t- BBBT fBTBt 3TB BPW WB BfB^fcT fBfBBB BB Bi BTB BTBT fBTBT BBT t tBBTBB BtBiBT "3B BBt fBBBf, 
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'ShPi’WhT, ^ TTFTto to to.FT.t, Fto-t 3T«15(T toft 3PT TTPM TITO Tlf^r^jfcT tom to fato -?Tr«r 

°TTFZTT to to t to EF^f 11 eft to tot # Hl-Mcll to WTJjft tol % to-FI-i to toft ft fto7T TOT it I 

toFftfFTftlWT ftow ill5t)*ll 'ST'totlwft, '3 T TpPTHf, ^Rlt to cTTOtottot to.toi, FT-to-^- 3T«TO 
ftoftt 3PT Tfl^cil TITO TlftnjjeT ftom to ftoto ^7T«T oFRSIT to to t to to*! f #7 Flto tot; tHMlRhcf Tlf&q T 

(^0 Rhtil to TWlRto toJFTO Tlftl tot Wft tototo tolfoltorFTTlftolTto 

M totoftf, ^rotof to <m fft to ^mt, FT-toi 3 t*to ftoftt m w*m ttto Tffir^ Itom 
tottoto^°qq^itotottoF^tifttoF "HiHi'O ^F?r [tom tomt tot ftoftf, totoftf, wpfi 
^ ^50 toto.toi, to-tot ar^ql Rhftl SFTRFIdl W <f TlPd^ftoto^ toftotom^FIFIT to to 
t to bbt t am TtFto sro toft to ton 1 

(H) ^ FRR UPr? to fnft?TF TJTS7T toF to ftt-FT.^ 'gRI oMdfWf ftoF FTO f FT Wit 7 ! TT^TRt Ffft. Wf 

ft'to'fc to fto to Fn to Rm, TmlHFai toto F ftom FTFn i Ft tp^ttfstt ftft to<i<l to torem ft 
Fltoto to TTFlFtolFF to 3TOTT F Itol FFFn I 

(TT) titold FfftFRt 1TO W[-OTFto.FTto Rl$«l«h TJTSTTFF FTTF^TTTTTTr tor WTRto TleftF 73U5 to fair 
F& toF ^RiflMd FT ftol >Jtii< l ii I 

(^) F^i^^^fftfato.FT-f fiki ^qr^d^^tgfk^^MT^ ci^H ^ qftortotoffTFto 

to -f^ETT ^llcn 11 FT Ffft to SlftranTR ton FT1%* #.T^.i to fmftf, ^qftoft aft FTFftf to ^ 
*imi 11 TirefoEclT ^ Tfk -WVl ftfa ^>T Wim W&tfl ftgftRTf ^ ^ ^ f^TT 

t^TT^siMtl 

FT ^T I^IWT ^lt ^ 3FJ TIFRn TIM TrfcHjfcT f^fwi ffr ^ 5TO ^ Tjq; 

^T 4 -IBT^iRi>iRf^<et)H ^<=hcil 1,00,000/- ^f[fPtt, 

1,50,000/- 

cl^^TI%T. 3,00,000/- #ft I ^ Tlftr ^ -?ft.T^.i ^RT fpfe gfrf^ Tfoti $ 3rf%RT tldt t ^ 

■ 3 ^ T^.T^.i, ^.^4. 3T«raT 3RI ^TFIdT W<T TrfcnjfrT MFR Wt ^ WI#TT t^T W 

t^TJCT^TTI 

(^ Wf• 5RT ^ TF1 ^ 3qf^ f}# f cf[ WI fro aft.TJ^T.'f- ^TT FT.T^.t ^ fd^V I di ^!T 

(^) Mw frf«t -^ra, Fntt# iata spETEft ^ft, ^n% ^t.-^.i, FT.^.t ^ 3 ^ 

ttprii w^^jfd Wm -ifc m to wi t...to sn^ii«* <$ ^ f^cn^r ¥to ^ 

iwfr, ^rtofr, ^ tift tos.i, FT.^.i 3 t«i^t tot spq ttrctt rm Rffr^feT tom 
to£ wt ^su ^ft M t ^ w? t \ smt ^ tor ^ ^t -ism wft \ wit ^1 

f^t HcU’i 3H<ldd ^ cIFT ^ ft ton ^n^TlT I 

ton ^ft Tifti ^ toq^r.i ^ fto, totof n^tom} ^ hh<u^^ sto ^tcft t ^ #.^ 4 . ^r to 
to, wto ^ 3tot toto 2x3m ^ 771 ^ to^.i ^ ft.^. i tor to toft 1 TT^to^-^-i 

^ Fto-i FT ®nRT ^TT 3TfCfPT WTlto fa FIT tol=F ^Tl FF ^tot f to ^ toFTT to ^t ^ ^TmT 
tHtFtolFFtodiRl^^^ sto HH^uslto to^TRfd^Jtlet, ^’3toto^F^'^'53tIF3IT3to7|? 
^ ^ ^ ^ 1 ^rto *r u, scr! fd?^n^K Tft.FT4. tor ^mk tuff ^t^it ft ff wt FTto. 3 tR.F to 
FTT to3JIWfto3T^3T^toTF^^ftoFtoftotoTtotoirtotol 
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11. 4t.wt TfRpHS -SlrsmiM atf afaapi^aR ^ W 

^RTR WtT^/SRIasqNR4t.TRT.i, T&Wt- 4t a^Ttt^RPT 

Tjf^n ^ ^ fwfl, ;jqfwff, aqspff aff -m #t Rt.wi, 4W-1 tgfRft spi ^Ri^n ^ 

fapjq - q -q^ -^Sf oqcTSSIT RTf R^ t afft RPT 11 ^iff R^fil ^ HRt 'EMTfacT 4 y^l^fct/3T?T "J3R ^ 

12. 4t.TRT.t afR TTT.TR.i ^ twit ^r«TT Mmtf <SH<4lPlcu 

4t^.i * Pm wPpw, «*""*. ™ 

* ^T #t II# TOT 4 W*i * wr * 1W 

M, ^prot, vntft, TPPit sfa a*^tfR^4f4iR4t*nRtfWR^ wM-awir 

i oqnR 4 3IW WIR a?Rff f ^ ^ RR #1TI fa4t W ^ ^ Wf ^ 3?f ™ ^ 

tRT% 3^4t.wi affPmf, a4wff anftfwff 4^nPwR# t ara: 44 rrrs! 4irti Mm 

3 ^T ^ ^ft twit, #wl, wi * w ^r Rt.RR.i, RR.R4.i RPRn rfr 3^r 

ftftm 4^t fwff RTR M«I1 ^ft pft t ^»t RR11 4t.RR.4- RT RR-RR-i ^ ?l4 4tRRj. ^ ^ 

-^rff far ^ERRTIRT Rt.RR-4, aft.RR.t ^ R^-RR-i ^ ’W ^ l^ 1 <5H ^ |eW ^ ^ ^ 

4t.RR.4 «fr fwff % RTR3 4t4 I 

if Trff twi, rrr, Mm 4rt .% Pm^ rPrt RR rh* Pmf, ^W, ^ ^ ^ 

sft/qR.i, RRRH.t RRRT fa*# 3R RRRT RTRT RpBjPt PtfRRR 4 ™ a*rt T^ft f ^ -qFq f 4 

Trffctt t3RRHTRRRfRtRRtR#44RTpF ftTO UfaPT <R RRt PPrff, ^PPPft» ^ ^ ^ ^ 

^.t ip.^.i otWp rprit UM nfir^ im ^ fw* «nwi ^ Pit t ^ ^ f 
■pfcp f afp ?r mm P ^fSra ti 

13. api ?i€ sfk MRR^fdqi 

<ftrrz.i. #C Tft.Tw.i, Wi T& Hiw-i jmmm 

TTH^f ^ sj^TR ^T«pnrt #TTI PRT^ ^T ^ ^ Iwff, w^f ^Wcf ^ ^ 

^TRT.t, TT^.TTR.t 3PT RPRIT 3TTO PrfWT ~Rq ^ mm ^ pft t ^T RPI f 1 ^ Wmm 

tm ^T -sqNRt W*ff * *W ^ ^.^.t *-Wt- ^ 3FI ^RR ^PR ^ WM W* * ^ ^isiR^ 
ifarqr wff iwi wff ti f^wi -gfgPTT ^r Tf*ft twrt', ^hPimhT, aw4 ^ ^n 

^.i, ^.i m ft* «R TO TIM Trt^ Mm 4^ w ^T *■ Pft t«^f 

w ^fEIR 4 4#RT TPlt RRPff ^T Pn2R Wl^T ?lfff 4» 31PR ^ ^ MWU 

3R2M-XIX 


14t4«I 

i. Wirt arfw4 3nf4^t f^^tt^a4^^wtrt?t4r^^TTqi ^ 

m ^n wit t ^ *i Pw ^ afR^fwyi 4 $m 


WTTI 

2. jq ^qfWT ^ fqRft IWT ^ RtPtMq ^ WIFT ^ ai^qpR ^TRt 4 aRN^RF aq SIR ^ pRF ^Tlff ^ 1™ 
aff^wt ?RI W RHI ^PFTT n twff, R^wff an WlPT ^ WW tM^tl 

3. o^ ^ff4wM«iaBt^fft%4^Fr WFf^T 
^ firra affwRaff ^[Rte^wqR^^^^taFtff, 3lf4lI?R 

44 an W 4 44t ^ra an# t ^ 4aR w ^ tta ^ t ^ M ^ ft*nff, 
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4 . im rm? ^ m Rfc Mr 4k r? we ef rrirt rrt 14t wqnrfw wft m M M 

W RRRRftRf #ftl RR3*R Rftf RM, Mfr 
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DELHI STOCK EXCHANGE LIMITED 

DSE HOUSE, 3/1, ASAF ALI ROAD, NEW DELHI-110002 

o -2 J*"? ?? Ck ExC ? a " ge Limited invites comments/criticism on proposed amendment in the clauses No.8 13 
23, 24 and deletion of clause No. 22 of the Chapter 20 relating to Customer Protection Fund/Investor Protection 
FundUn accordance with SEBI circular No. CIR/MRD/DP/06/2011 dated June 16,2011 from all persons who may 
be affected thereby. The Comments/cnticism must reach the office of the Company Secretary, Delhi Stock 
Exchange Limited, DSE House, 3/1, Asaf Ali Road, New Delhi-110002 within 15 days from the date of publication. 

Proposed amended clauses are as under : 

Clause (8) shall be substituted with the following : 

8. The specified period for inviting legitimate claims against a defaulter member will be ninety days. 
Clause (13) shall be substituted with the following : 

will i 3 K Ifany K el, f le C u imS aris .® within three y ears from the da te of expiry of the specified peiod such claims 
will be borne by the exchange without any recourse to the IPF/CPF. 

deal, Si £V Aii rKeiV " i *" *“ ^ ^ * e da * e ° f of ,he ^ ”»y 1* 

amm.ntTf » ed ^k ^ •” Tu* Hti 8 ations are Pending against the defaulter member, the residual 

amount, if any, will be retained by the Exchange until such litigations are concluded. 

Clause (22) shall be deleted. 

Clause (23) shall be substituted with the following : 

H.f l 3 ' y he . C ° mpenSati0 " wiU be disburse d to the investors from the IPF/CPF in case there is a shortage of 
defaulter broker's assets after its realization. 8 OI 

Clause (24) shall be substituted with the following : 

thp 2 iI h | t EXCha T W 'I I ensure t^t the amount realized from the assets of the defaluter member is returned 
5 the Exchange” 16 " 1661 ^ ^ SahSfymg th ® daimS ° f the Exchan g e and SEBI in accordance with the bye-laws 

Provided that in case of a member broker having membership on other stock exchanges also the amount 

realized from the assets of the defaulter member will be returned to the said member only after satisfying eligible 
claims of the Exchange, SEBI, and other stock Exchanges sausrying eligible 
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THE CALCUTTA STOCK EXCHANGE LIMITED 
KOLKATA-700001 
BYE-LAWS 

CHAPTER-I 

DEFINITIONS 

(1) "Board" means Board of Directors of The Calcutta Stock Exchange Limited. 

(2) "Exchange Securities" means securities which have been admitted to the Official 
List(s) of CSE Securities. 

(3) "Stock Exchange" means the Stock Exchange(s) operated by CSE 

(4) "Board Committee" or "BC" means the Committee of the CSE formed in accordance 
with Chapter III which shall also be known as Committee. 


(5) "Issuer" includes a Government, a body corporate or other entity, whether 
incorporated or not, which issues any security or other instrument, or dram or accepts 
a negotiable instrument which is admitted to dealings on the CSE. 

(6) "Market-Maker" means a trading member of the Stock Exchange registered as such 
as per the Rules and Bye-laws of the Stock Exchange 

(7) "CSE" means the Calcutta Stock Exchange Limited. 

(8) "Official List of CSE securities" means the list of securities which are listed or 
permitted to trade on the Stock Exchange 

(9) "Participant" means a constituent who is registered by the relevant authority from 
time to time under Chapter VII of the Bye Laws. 

(10) "Regulations", unless the context indicates otherwise, includes business rules, code 
of conduct and such other regulations prescribed by the relevant authority from time 
to time for the operations of the Stock Exchange and these shall be subject to the 
provisions of the Securities Contracts (Regulation) Act, 1956 and Rules and SEBI 
Act. 


(11) "Relevant Authority" means the Board, Securities and Exchange Board of India or 

such other authority as specified by the Board from time to time as relevant for a 

specified purpose. 

(12) "Relevant CSE Securities" or "Relevant Securities" means those CSE securities 
pertaining to the relevant trading segment. 

(13) "Rules", unless the context indicates otherwise, means rules as mentioned hereunder 
for regulating the activities and responsibilities of trading members of CSE and as 
prescribed by the relevant authority from time to time for the constitution, 
organization and functioning of the Stock Exchange and these rules shall be subject to 
the provisions of the Securities Contracts (Regulation) Act, 1956 and Rules and SEBI 

Act. 


(14) "SEBI" means the Securities and Exchange Board oflpdia. 
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(15) "Security" shall have the meaning assigned to it in the Securities Contracts 
(Regulation) Act, 1956 and shall also include such other class of monetary 
transactions or instruments, scripless or otherwise, as may be admitted to dealings on 
Stock Exchange 

(16) "Security admitted to dealings" includes a security which is listed or permitted to 
trade on Stock Exchange 

(17) "Trading Member" means a Stock broker and the trading member of the CSE 
registered in accordance with Chapter VI of the Bye-Laws. 

(18) "Trading Segments" or "Segments" mean the different segments or divisions 
comprising of CSE securities as may be classified and specified by the Board or 
relevant authority from time to time. 

(19) "Trading system of the CSE” means a system which makes available to trading 
members and the investing public, by whatever method, quotations in CSE securities 
and disseminates information regarding trades effected, volumes, etc. and such other 
notifications as may be placed thereon by the BC. 

(20) For purposes of these byelaws and regulations, the terms "Bargain," "Transaction,” 
"Dealing," or "Contract" shall have one and the same meaning unless the context 
indicates otherwise. 

For the purpose of the byelaws and regulations the meaning of the terms 
Bargain/Transaction/Dealing/Contract is “A transaction dealt through the stock 
exchange mechanism to buy or sell an agreed quantity of stock at an agreed price and 
to be cleared and settled through the clearing mechanism of the stock exchange.” 
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CHAPTER II 

TRADING SEGMENTS 


(1) There may be more than one trading segment as may be specified by the relevant 
authority from time to time. The Stock Exchange shall seek the approval of SEBI 
before introducing any new trading segment. 

(2) The securities which will be eligible for admission to the different trading segments 
will be specified by the relevant authority from time to tune. 

Wholesale Debt Market Segment , . , 

(3) Instruments used for Wholesale Debt Market transactions may be admitted to 
dealings on the Wholesale Debt Market Trading Segment subject to trading 
regulations which the relevant authority may prescribe from time to time. 

Canital Market Trading Segment A 

(4) Securities eligible under the Securities Contracts (Regulation) Act, 1956, may be 
admitted to dealings on the Capital Market Trading Segment 

Futures & Options Trading Segment 

(5) Derivatives contracts approved by SEBI may be admitted to dealings on the 
Futures & Options Trading Segment. 

Currency Derivatives Tr ading Segment 

f6) Currency Futures contracts approved by SEBI and/or Reserve Bank of India may be 
admitted to dealing on the Currency Derivatives Trading Segment of the Stock 

Exchange ^ 

(7) Further tr ading segments such as for debt instruments or equity instruments or any 
other segment may be specified by the relevant authority from time to time. This may 
include arrangements entered into as per the provisions of Section 13 of the 
Securities Contracts (Regulations) Act, 1956 


CHAPTER III 

BOARD COMMITTEE 

(1) Board Committee(s) shall be appointed by the Board for the purpose of managing the 
day to day affairs of the different trading segments) in such manner as laid down in 
the Rules. 

(2) The Board Committee of each trading segment shall have such responsibilities and 
powers as may be delegated to it by the Board as provided for in the Rules. 
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CHAPTER-IV 

REGULATIONS 

(1) The Board or relevant authority may prescribe Regulations from time to time for the 

functioning and operations of die Stock Exchange and to regulate the functio ning and 

operations of the trading members of the Stock Exchange 

(2) Without prejudice to the generality of (1) above, the Board or relevant authority may 

prescribe regulations from time to time, inter alia, with respect to: 

(a) norms, procedures, terms and conditions to be complied with for inclusion of 
securities in the Official List of CSE securities; 

(b) fees payable by an Issuer for inclusion and continued inclusion in the Official 
List of CSE Securities; 

(c) norms and procedures for admission of trading members in accordance with 
Chapter-Vi; 

(d) norms and procedures for approval of market- makers to act as such; 

(e) forms and conditions of contracts to be entered into, and the time, mode and 
manner for performance of contracts between trading members inter se or 
between trading members and their constituents; 

(0 determination from time to time, of fees, system usage charges, deposits, 
margins and other monies payable to the Stock Exchange by trading members, 1 
participants and by Issuers whose securities are admitted/to be admitted to 
dealings on the Stock Exchange and the scale of brokerage chargeable by trading 
members; 

(g) prescription, from time to time, of capital adequacy and other norms which shall 
be required to be maintained by trading members; 

(h) supervision of the market and promulgation of such Business Rules and Code of 
Conduct as it may deem fit; 

(i) maintenance of records and books of accounts by trading members as it may 
deem fit and records as required under the Securities Contracts (Regulation) Act 
and Rules and SEBI Act; 


(j) inspection and audit of records and books of accounts of trading members, sub¬ 
brokers and authorized persons. 

(k) prescription, from time to time, and administration of penalties, fines and other 
consequences, including suspension/expulsion for defaults or violation of any 
requirements of the Bye Laws and Regulations and the Rules and Code of 
Conduct and criteria for readmission, if any, promulgated hereunder; 

(l) disciplinary action/procedures against any trading member; 
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(m) settlement of disputes, complaints, claims arising between trading members 
inter-se as well as between trading members and persons who are not trading 
members relating to any transaction in securities made on the Stock Exchange 
including settlement by arbitration; 

(n) norms and procedures for arbitration; 

(o) administration, maintenance and investment of the corpus of the Fund(s) set up 
by the Stock Exchange including Investor Protection Fund; 

(p) norms and procedures for settlement and clearing of deals, including 
establishment and functioning of clearing house or other arrangements for 
clearing and settlement; 

(q) norms, procedures, terms and conditions for registration and continuance of 
registration of Participants; 

(r) norms and procedures in respect of, incidental or consequential to closing out of 
contracts, deals or transactions; 

(s) diss eminati on of information, announcements to be placed on the trading 
system; 

(t) any other matter as may be decided by the Board. 


CHAPTER V 

DEALINGS IN SECURITIES 

is 

Dealings Allowed 

Dealings in securities shall be permitted on the Stock Exchange as provided in 
these Bye Laws and Regulations and save as so provided, no other dealings are 
permitted. 

Admission of Securities to Dealings 

(a) Dealings are permitted on the Stock Exchange in accordance with 

the provisions prescribed in these Bye Laws and Regulations in that behalf, 
in securities which are, from time to time, listed or permitted to trade on the 
trading segments by the relevant authority. 

(b) Admission of securities to listing on the Stock Exchange shall be in 
accor dan ce with provisions prescribed in these Bye Laws and Regulations 
in that behalf. 

(c) The relevant authority may admit from time to time securities which are 

permitted to trade on the Stock Exchange 
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Government Securities 

(3) (a) Notwithstanding anything contained in Byelaw (2)above, dealings shall 

be deemed to have been permitted in Government securities, which term for 
the purpose of these Rules, Bye Laws and the Regulations made there under 
shall denote securities issued by the Government of India, State Governments, 
Port Trusts, Municipalities, local authorities, statutory bodies and similar other 
bodies or authorities and include treasury bills issued by the Government of 
India. 

(b) Government securities shall be deemed to have been admitted to dealing on 
such market segment of the Stock Exchange as may be prescribed by the 
relevant authority as from the date of their inclusion on the Official List(s) of 
CSE Securities. 

Dealings in Securities Dealt on other Stock Exchanges 

(4) Without prejudice to the generality of Byelaw (2) above, the relevant authority 
may in its discretion and subject to such conditions as it may deem proper, permit 
dealings in any securities admitted to dealings on any other Stock Exchange or which 
are regularly dealt in on such Stock Exchange. This may include arrangements entered 
into as per the provisions of Section 13 of the Securities Contracts (Regulation) Act, 


Application for Admission to Listing 

(5) Applications for admission of securities to listing on the Stock Exchange shall be 
made to the relevant authority in such form as the relevant authority may from time 
to time prescribe. 

Conditions and Requirements of Dealings 

(6) The relevant authority may not grant admission to dealings to the securities of an 

Issuer unless it complies with the conditions and requirements prescribed in these Bye 
Laws and Regulations and such other conditions and requirements as the relevant 
authority may from time to time prescribe. 

Refusal of Admission to Listing 

(7) The relevant authority may, in its discretion, approve subject to such terms as it 

deems proper, or defer, or reject any application for admission of a security to listing 
on the Stock Exchange 

Fees 

(8) Issuers whose securities are granted admission to dealings on the Stock Exchange shall 
pay such listing and such other fees and such other deposits as the relevant authority 
may from time to time determine. 

Dealings in Provisional Documents 

(9) The relevant authority may, in its discretion, permit dealings in Provisional 
Documents. Provisional Documents for purposes of these Bye Laws and 
Regulations denote Coupons, Fractional Certificates, Letters of Renunciation or 
transferable Letters of Allotment, Acceptance or Application or options or other 
rights or interests in securities, warrants issued or to be issued by an issuer or other 
similar documents in respect of an issuer whose securities are sought to be 
admitted/admitted to dealings on the Stock Exchange 
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Issuers Registered Outside India 

(10) Admission to dealings on the Stock Exchange shall not be granted to securities 
issued by a body corporate, fund or other entity registered or formed outside 
India unless: 

(a) there is adequate public interest in such securities in India; 

(b) the body corporate, fund or other entity agrees to maintain a register of 
members or other similar record in India and agrees to abide by such other 
criteria as prescribed by the relevant authority are satisfied. 

Specific Deals 

The relevant authority may permit specific deals to be made in the case of 
securities of Issuers not admitted to dealings on the Stock Exchange, which for 
the time being are prohibited or suspended for dealings. 

Prohibited Dealings 

(12) The relevant authority may prohibit dealings on the Stock Exchange in any 
security or securities for any cause. 

Suspension of Admission to Dealings on the Stock Exchange 

(13) The relevant authority may suspend at any time the admission to dealings on the 
Stock Exchange granted to any security for such period as it may determine. At the 
expiration of the period of suspension the relevant authority may reinstate such 
security subject to such conditions as it deems fit. 

Withdrawal of Admission to Dealings on Redemption or Conversion 

(14) The relevant authority may, if necessary, withdraw admission to dealings granted to 
securities which are about to be exchanged or converted into other securities as a 
result of any scheme of reorganisation or reconstruction or which being redeemable or 
convertible securities are about to fall due for redemption or conversion. 

Withdrawal of Admission to Dealings on Liquidatio n or Merger 

(15) If any issuer be placed in final or provisional liquidation or is about to be merged into 
or amalgamated with another entity, the relevant authority may withdraw the 
admission to dealings on the Stock Exchange granted to its securities. The relevant 
authority may accept such evidence as it deems sufficient on such liquidation, merger 
or amalgamation. Should the merger or amalgamation fail to take place or should an 
issuer placed in provisional liquidation be reinstated and an application be made for 
readmission of its securities to dealings on the Stock Exchange. The relevant authority 
shall have the right of approving, refusing or deferring such application. 

Withdrawal of Admission to Dealings on the Stoc k Exchange 

(16) The relevant authority may, where deemed necessary, after giving an opportunity to 
the issuer to explain, withdraw the admission to dealings on the Stock Exchange 
granted to its securities either for breach of or non-compliance with any of the 
conditions or requirelnents of admission to dealings, or for any other reason 
whatsoever. 

Readmission to Dealings on the Stock Exchange 

(17) The relevant authority in its discretion may readmit to dealings on the Stock 
Exchange the securities of an issuer whose admission to dealings has been 
previously withdrawn. 

18—230 GI/2011 
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CHAPTER-VI 
TRADING MEMBERS 

Appointment and Fees 

(1) (a) The relevant authority is empowered to admit trading members in 

accordance with the Bye Laws, Rules and Regulations it may frame from time 
to time in accordance with the Securities Contracts (Regulation) Act and 
Rules and the SEBI Act. 


(b) The relevant authority may specify prerequisites, conditions, formats and 
procedures for application for admission, termination, re-admission, etc. of 
trading members to each trading segment. The relevant authority may, at its 
absolute discretion, refuse permission to any applicant to be appointed as 
trading member. 

(c) The trading member shall pay such fees, security deposits and other monies as 
may be specified by the Board or the relevant authority from time to time, on 
admission as trading member and for continued admission. The fees, security 
deposits, other monies and any additional deposits paid, whether in the form 
of cash. Bank Guarantee, Securities or otherwise, with the Stock Exchange, by 
a trading member from time to time, shall be subject to a first and paramount 
lien for any sum due to the Stock Exchange and all other claims against the 
trading member for due fulfillment of engagements, obligations and liabilities 
of trading members arising out of or incidental to any dealings made subject to 
the Bye-laws, Rules and Regulations of the Stock Exchange The Stock 
Exchange shall be entitled to adjust or appropriate such fees, deposits and 
other monies for such dues and claims, to the exclusion of the other claims 
against the trading member, without any reference to the trading member. 

(d) Trading member of any trading segment may trade on the Stock Exchange in 
the CSE securities applicable to that segment. 


(e) Trading members may trade in relevant securities either on their own 
account as principals or on behalf of their clients unless otherwise specified 
by the relevant authority and subject to such conditions which the relevant 
authority may prescribe from time to time. They may also act as market- 
makers in such securities if they are so authorised and subject to such 
conditions as under Chapter IX. 

Conditions 

(1) (a) Trading members shall adhere to the Bye Laws, Rules and Regulations 

of the Stock Exchange and shall comply with such operational parameters, 
rulings, notices, guidelines and instructions of the relevant authority as may be 
applicable. 

(b) All contracts issued for deals on the Stock Exchange shall be in accordance with 
the Bye Laws, Rules and Regulations of the Stock Exchange 

(c) Trading members shall comply with such Stock Exchange requirements as may 
be prescribed by the relevant authority from time to time with regard to 
advertisements and issue of circulars in connection with their activities as 
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trading members. 

(d) Trading members shall furnish declarations relating to such matters and m such 
forms as may be prescribed by the relevant authority from time to tune. 

(e) Trading members shall furnish to the Stock Exchange an annual Auditors' 

^ ’ Certificate certifying that specified Stock Exchange requirements as may be 

prescribed from toe to ttae by the relevant authority pertaining to their 
operations have been complied with. 

(f) Trading members shall furnish such information and periodic returns pertaining 

to their operations as may be required by the relevant authority from time to 
time. 

(o) Trading members shall furnish to the extent such audited and/or unaudited 
financial or quantitative information and statements as may be required by the, 
relevant authority from time to time. 

(h) Trading members shall extend full co-operation and furnish such information 
and explanation as may be required for the purpose of ^y mspection or audh 
authorised by the relevant authority or other authorised official of the Stoc 
Exchange into or in regard to any trades, dealings, their settlement, accoun g 
and/or other related matters. 

(i) A trading member shall not deal with sub-brokers who are not registered wife 

( SEBI nor allow operation of its trading terminal at any office other than its 

registered office, branch o ffices and the offices of its registered sub-brokers. 

CHAPTER VII 

!\ 

PARTICIPANTS 


0 ) 


( 2 ) 


(3) 


r:r:, n :i£ ip m T 

constituents as are desirous of registering themselves as such, m accor . 

Bye Laws and Regulations framed from time to time, for such purpose and subject 
such terms and conditions as may be prescribed by the relevant authority. 

subject to such terms and conditions as may be prescribed by the relevant authority. 

fitc contrary as may be contained in any ote 
% rr bTu™ especially Vffl (3) (a), the Stock Exchange may recognise a 
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Participant as a party to the deal or trade made, finned up or contracted by the 
Participant through a trading member on any segment of the Stock Exchange for such 
purposes (mcludmg for clearing and settlement) subject to such tarns, conditions and 

requirements and in such circumstances as may be prescribed by the relevant authority 
from time to time. J 

(b) Save as otherwise provided in these Bye Laws and Regulations, recognition of 
the Participant by the Stock Exchange as a party to the deal or trade made , firmed up 
or contracted by the Participant through the trading member, shall not in any way 
affect the jurisdiction of the Stock Exchange on the concerned trading member in 
regard thereto and such trading member shall continue to remain responsible 
accountable and liable to the Stock Exchange in this behalf. 

(4) The relevant authority may prescribe from time to time such guidelines governing the 
functioning and operation of the Participants on the Stock Exchange and conditions 
for continuance of their registration or recognition. Without prejudice to the generality 
or the roregorng, such norms, requirements and conditions may include prescription 
of, inter alia, deposits, margins, fees, system usage charges, system 
maintenance/propriety, etc. 

(5) Rights and liabilities of the Participants as mentioned in this Byelaw are in addition to 
their rights and liabilities under these Bye Laws as Constituents, save where a specific 
provision of these Bye Laws or Regulations prescribed from time to time regarding 
any right or liability of a Participant is at variance with that applicable to a 
Constituent. In the event of such a variance, the specific provision by virtue of the 
terms and conditions of their registration with the Stock Exchange, regarding any 
right or liability of a Participant shall prevail. 

(6) Rights and liabilities of the Participants shall be subject to these Bye Laws and 
Regulations as may be prescribed by the relevant authority from time to time. 

(7) Subject to the regulations prescribed from time to time, the relevant authority shall at 
any time be entitled to cancel the registration or recognition of a Participant on such 
terms and conditions as the relevant authority may specify. Save as otherwise 
expressly provided in the regulation or in the decision of the relevant authority, all 
rights and privileges available to the Participant shall accordingly stand terminated on 
such cancellation. 

(8) At the discretion of the Stock Exchange, and subject to such regulations as may be 
prescribed or other terms and conditions as may be stipulated by the relevant 
authority, the Participant may be permitted conditional and / or limited access to the 

trading system or any part thereof, as may be decided by the relevant authority from 
time to tune. * 
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CHAPTER-Vm 

DEALINGS BY TRADING MEMBERS 
Jurisdiction - . 

(1) (a) Any deal entered into through automated trading system of the Stock 

Exchange or any proposal for buying or selling or any acceptance of any such 
proposal for buying and selling shall be deemed to have been entered at the 
computerized processing unit of the Stock Exchange at Kolkata and the place 
of contracting as between the trading members shall be at Kolkata. The trading 
members of die Stock Exchange shall expressly record on their contract note 
that they have excluded the jurisdiction of all other Courts save and except. 
Civil Courts in Kolkata in relation to any dispute arising out of or in 
connection with or in relation to the contract notes, and that only the Civil 
Courts at Kolkata have exclusive jurisdiction in claims arising out of such 
dispute. The provisions of this Byelaw shall not object the jurisdiction of any 
court deciding any dispute as between trading members and their constituents 
to which the Stock Exchange is not a party. 

(b) The record of the Stock Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units, 'whether maintained in 
any register, magnetic storage units, electronic storage units, optical storage units 
or computer storage units or in any other manner shall constitute the agreed and 
authentic record in relation to any transaction entered into through automated 
trading system. For the purposes of any dispute the record as maintained by the 
computer processing units by the Stock Exchange shall constitute valid evidence 
in any dispute or claim between the constituents and the trading member of the 
Stock Exchange or between the trading members of the Stock Exchange inter-se. 

Indemnity 

(2) The Stock Exchange shall not be liable for any unauthorised dealings on the Stock 
Exchange by any persons acting in the name of trading member(s). 

rs 

Trading Members Only Parties to Trades 

(3) (a) The Stock Exchange does not recognise as parties to any deal any , 

persons other than its own trading members, and 

(b) Every trading member is directly and wholly liable, in accordance with the 
Bye Laws, Rules and Regulations of the Stock Exchange, to every other 
trading member with whom such trading member effects any deal on the Stock 
Exchange for due fulfillment of the deal, whether such deal be for account of 
the trading member effecting it or for account of a constituent. 

All Dealings Subject to Bye Laws, Rules and Regulations 

(4) All dealings in securities on the Stock Exchange shall be deemed made subject to the 
Bye Laws, Rules and Regulations of the Stock Exchange and this shall be a part of the 
terms and conditions of all such deals and the deals shall be subject to the exercise by 
the relevant authority of the powers with respect thereto vested in it by the Bye laws, 
Rules and Regulations of the Stock Exchange 

Inviolability of Trade 

(5) (a) All the dealings in securities on the Stock Exchange made subject to the 

Bye Laws, Rules and Regulations of the Stock Exchange shall be inviolable 
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and shall be cleared and settled in accordance with the Bye Laws, Rules and 
Regulations of the Stock Exchange However, the Stock Exchange may by a 
notice annul the deal(s) on an application by a Trading Member in that behalf, 
if the relevant authority is satisfied after hearing the other party/parties to the 
deal(s) that the deal(s) is/are fit for annulment on account of fraud or willf ul 
misrepresentation or material mistake in the trade. 

(b) Notwithstanding anything contained in clause (a) above, the Stock Exchange 
may, to protect the interest of investors in securities and for proper regulation 
of the securities market, suo motu annul deal(s) at any time if the relevant 
authority is satisfied for reasons to be recorded in writing that such deal(s) 
is/are vitiated by fraud, material mistake, misrepresentation or market or price 
manipulation and the like. 

(c) Any annulment made pursuant to clauses (a) and (b) above, shall be final and 
binding upon the parties to trade(s). In such an event, the trading member shall 
be entitled to cancel the relevant contracts with its constituents. 

Deals bv Representative trading members 

(6) (a) A trading member may authorise another trading member to act as a 

representative for a specified period with the prior permission of the relevant 
authority. 

(b) When a trading member employs another trading member as a representative to 
put through the transaction of a constituent, such representative shall report the 
transaction to the employing trading member at the same price as dealt in the 
market and the employing trading member shall report the same price to the 
constituent in respect of such transaction. 

Restriction on the trading members 

(7) Unless the Stock Exchange otherwise specifies, a Trading Member shall not 

become a constituent of another Trading Member. 
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CHAPTER-IX 

TRADING SYSTEM AND MARKET MAKERS 

(1) Securities which will be eligible for market making, if at all, will be specified by the 
relevant authority from time to time. 

Registration of Market Makers 

(2) (a) Trading members may apply to be market makers in any security eligible for 

market making. 

(b) No trading member shall act as a market maker unless such Trading Member 

•is approved in accordance with-this Bye-Law and the approval has not been. 

suspended or cancelled. Application for registration shall be in such forms and 
with such particulars as may be prescribed from time to time. 

(c) A market maker shall apply to be registered to the relevant authority before 
commencing market making operations in each relevant security. If the 
relevant authority is satisfied, it shall within fifteen business days of receipt of 
such notification, designate the market maker as a registered market maker for 
that security. A registered market maker shall not commence to make a market 
in any relevant security until one business day after notice of its registration 
has been disseminated through the trading system. 

(d) A registered market maker in any Stock Exchange security must: 

(i) undertake to make bid and offer quotations in the trading system with 
respect to that security and to effect transactions in a minimum 
quantity of such other number of securities as may be prescribed from 
time to time at its quoted price per business day; 

(ii) undertake to make market for the security for as long as prescribed from 

time to time from the date the security becomes available for trading 
by public in the case of a registered market makers approved under 
Byelaw 2(b) above. 

(iii) undertake to execute orders for the purchase or sale of relevant 

securities at its quoted prices with trading members or clients. 

(e) A registered market maker may cease making a market in a particular 
Stock Exchange security any time after a minimum period as prescribed from 
time to time from commencement of making market in that security, after 
having given the required notice of intention to the relevant authority. The 
required period of notice in this case shall be fifteen business days or such 
other period as may be prescribed from time to time. 

(f) A registered market maker may cease making a market in that security provided 

formal approval has been obtained from the relevant authority. Such approval 
will normally be granted in situations where, in the opinion of the relevant 
authority, it is either impractical or undesirable for the registered market 
maker to continue to operate on account of events beyond its control. 

(3) An obligation may be imposed on a trading member taking up market making 



THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 12,1933) 


[Part IV 


operations in certain securities to take up additional market making operations in 

certain other securities as determined by the relevant authority from time to time. 

Suspension and Prohibition of Market Makers 

(a) The relevant authority may limit or prohibit the authority of a registered 
market maker to display on or enter quotations into the trading system or deal 
in the securities in which he is registered as a market maker if: 

(i) such market maker has been or is expelled or suspended from trading 
membership of the Stock Exchange, or is unable to comply with the 
Stock Exchange's Bye Laws, Rules and Regulations or whose 
registration is cancelled by the Securities and Stock Exchange 
Board of India; 

(ii) such market maker has defaulted on any transaction effected in respect 
of Stock Exchange securities; 

(iii) such market maker is in such financial or operating difficulty that the 
relevant authority determines that such market maker cannot be 
permitted to display on or enter quotation into the trading system with 
safety to investors, creditors, other trading members of the Stock 
Exchange; 

(iv) where such market maker in the view of the relevant authority, ceases 
to meet qualification requirements for registration as market maker. 

(b) Any market maker which the relevant authority takes action against pursuant to 
Byelaw 4(a) above shall be notified in writing of such action. Such a market 
maker shall forthwith cease to make market. 

(c) Any market maker against which the relevant authority takes action may 
request an opportunity for a hearing within ten days of the date of notification 
pursuant to Byelaw 4(b) above. A request for hearing shall not operate as a stay 
of action. 

(d) A written decision shall be issued within one week of the date of hearing and a 
copy shall be sent to the market maker. 

(e) On revocation of suspension or prohibition, the market maker can display on or 
enter quotations into the trading system. 


Operational Parameters for Market Makers 

The relevant authority may determine and announce from time to time operational 
parameters for market makers which registered market makers shall adhere to. 

The operational parameters may, inter alia, include: 

(a) limit of spread between bid and offer rates for different securities, if found 
necessary; 

(b) fixation of market lots, odd lots and/or minimum number of securities to be 
offered to be bought or sold; 
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(c) limit of variation within a day or between days in bid and offer prices; 

(d) the minimum stock of scrips which the trading member must maintain, 
below which he must intimate the relevant authority; . 

(e) in the event of stock of scrips with a market maker being sold out, allowing 
the market maker to quote only purchase price offers till such time as 
marketable lot of securities is built up to re-commence selling operations; and 

(f) other matters which may affect smooth operation of trading in securities in 
which he acts as a market maker, keeping in view larger interest of the public. 


20—230 GI/2011 
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CHAPTER-X 

MARGINS 

1. Margin Requirements 

(1) The relevant authority may from time to time prescribe requirements of 
margins including collection of margins (including VaR margins) on an 
upfront basis for deals cleared and settled through the Clearing 
House/Clearing Corporation of the Stock Exchange and the trading members 
shall furnish such margin as a condition precedent from such date as may be 
specified by the Stock Exchange 

(2) Every Trading Member has a continuing obligation to maintain margins at 
such levels and during such periods as may be stipulated by the Stock 
Exchange from time to time. 


2. Form of Margin 

The margins to be provided by a trading member under the Bye Laws and 
Regulations shall be in cash. The relevant authority may at its discretion accept 
deposit receipts, guarantee of a bank(s) approved by the relevant authority or 
securities approved by it or such other mode as may be approved and subject to such 
terms and conditions as the relevant authority may impose from time to time. Any 
such substitute like deposit receipt, securities approved by it or any other mode duly 
approved shall be deemed to have been pledged and/or hypothecated as the case may 
be in favour of the Stock Exchange 

3. Quantum of Margin 

The trading member depositing margins, in the form of securities by way of pledge or 
otherwise or in such other mode as may be prescribed by the relevant authority from 
time to time, shall always maintain the value thereof at not less than the quantum of 
margin required for the time being covered by them by providing further security to 
the satisfaction of the relevant authority which shall determine the said value and 
whose valuation shall conclusively fix the amount of any deficiency to be made up 
from time to time. 

4. Margin to be Held by the Stock Exchange 

The margins shall be held by the Stock Exchange and when they are in the form of 
bank deposit receipts and securities such receipts and securities may be transferred to 
such persons or to the name of a custodian or such other entity approved by the Stock 
Exchange All margin deposits shall be held by the Stock Exchange and/or by the 
approved persons and/or by the approved custodian solely for and on account of the 
Stock Exchange without any right whatsoever on the part of the depositing trading 
member or those in its right to call in question the exercise of such discretion. 

5. Lien on Margins 

The monies paid by way of margin or bank deposit receipts or other securities or 
assets pledged or hypothecated by a trading member in lieu of margin under the 
provisions of the Bye Laws and Regulations shall be subject to a first and paramount 
lien for all sums due to the Stock Exchange Margin shall be available in preference to 
all other claims against the trading member for the due fulfillment of his obligations 
and liabilities arising out of or incidental to any deals made subject to the Bye Laws, 
Rules and Regulations of the Stock Exchange or anything done in pursuance thereof. 
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6 . 


7. 


Utilisation for Failure to Meet Obligations 

In the event of a trading member fails to meet obligations to the Stock Exchange 
arising out of clearing and settlement operations of such deals as provided m the Bye 
Laws and Regulations, the relevant authority shall be entitled to utilise any amount 
paid by the said trading member in the form of margin or any other payment retamed 
by the Stock Exchange for the purpose of clearing and settlement. 


Evasion of Margin Requirements Forbidden 

A trading member shall not directly or indirectly enter into any arrangement or adopt 
any procedure for the purpose of evading or assisting in the evasion of the margin 
requirements prescribed under the Bye Laws and Regulations. 


8. Suspension on Failure to Pay Margin . . 

If a trading member fails to pay margin as required in the Bye Laws and Regulations, 
the relevant authority may take such action as it may deem fit and specified from tune 
to time including suspension. 


9. 


Interest, Dividend and Calls , 

m . The receiving trading member shall be entitled to receive all vouchers, 
coupons, dividends, cash bonus, bonus issues, rights and other privileges which 
may relate to securities bought cum voucher, cum coupons, cum dividends, 
cum cash bonus, cum bonus issues, cum rights, etc. The delivering trading 
member shall be entitled to receive all vouchers, coupons, dividends, cash 
bonus, bonus issues, rights and other privileges which may relate to securities 
sold ex-voucher, ex-coupons, ex dividends, ex cash bonus, ex bonus issues, ex 

rights, etc. 

(2) The manner, mode, information requirements, alterations, date and timing etc., 
of adjustment with respect to vouchers, coupons, dividends, cash bonus, bonus 
issues rights and other privileges between the receiving and delivering trading 
member shall be as prescribed by the relevant authority from time to time. Save 
as otherwise provided in the Bye Laws and Regulations, the tiding members 
shall be responsible between themselves and to their constituents for effecting 
such adjustments. 


( 3 ) In respect of a deal in securities which shall become or are exchangeable for 
new or other securities under a scheme of reconstruction or reorganisation, the 
delivering Trading Member shall deliver to the receiving trading member, as 
the relevant authority directs, either the securities contracted for or the 
equivalent in securities and/or cash and/or other property receivable under such 
scheme of reconstruction or re-organisation. 


la The*relevant authority may prescribe from time to time fees, charges and recoveries 

to be levied on the trading members in respect of clearing and settlement of dea s. 
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CHAPTER-XI 

TRANSACTIONS AND SETTLEMENTS 

Transactions 

Business Hours 

(1) The business hours for dealing in the Stock Exchange securities in different segments 
on the Stock Exchange shall be during such time as may be decided by the relevant 
authority from time to time. The relevant authority may, from time to time, specify 
business hours for different types of deals such as for spot, ready and odd lots. 

(2) The relevant authority may declare a list of holidays in a calendar year. The relevant 
authority may from time to time alter or cancel any of the Stock Exchange holidays 
fixed in accordance with these provisions. It may, for reasons to be recorded, close the 
market on days other than or in addition to holidays. 

Trading System 

(3) (a) Deals may be effected through order driven, quote driven (market makers) or 
such other system as the Stock Exchange may put in place for the 
trading segments from time to time. 


(b) Deals between trading members may be effected by electronic media or 
computer network or such other media as specified by the relevant 

authority from time to time. 

(c) Deals may be effected on spot, ready or on such other basis as may be 
specified by the relevant authority from time to time, subject to the 
Securities Contracts (Regulation) Act and Rules ana the SEBI Act. 

Transaction at Best Quotation 

(4) In transaction with or on behalf of clients, trading members must indicate to the 
clients the current best quotation as reflected in the trading system. 

Operational Parameters for Trading 

(5) The relevant authority may determine and announce from time to time operational 
parameters regarding dealing of securities on the Stock Exchange which trading 
members shall adhere to. 

(6) The operational parameters may, inter alia, include : 

(a) trading limits allowed which may include trading limits with reference to net 
worth and capital adequacy norms; 

(b) trading volumes and limits at which it will be incumbent for trading 
members to intimate the Stock Exchange; 

(c) limit of spread between bid and offer rates for different securities, if found 
necessary; 



(d) fixation of market lots, odd lots and/or minimum number of securities to be 
offered to be bought or sold; 


(e) limit of variation within a day or between days in bid and offer prices; 

(f) other matters which may affect smooth operation of trading in securities 
keeping in view larger interest of the public; 


(g) determine the types of trades permitted for a trading member and a security; 

(h) de termining functional details of the trading system including the system 
design, users infrastructure, system operation. 


RnspMisinn on Failure to meet Tr ading Limits 

A tr ading member failing to restrict dealings on the Stock Exchange to his trading 
limits as provided in these Bye Laws and Regulations shall be required by the relevant 
authority to reduce dealings to within trading limits forthwith. The relevant authority 
at its discretion may suspend a trading member for violation of trading limits and the 
suspension shall continue until the relevant authority withdraws such suspension. 


Contract Notes . 

Contract Notes shall be issued within such period as may be specified by the relevant 
authority from time to time for deals effected with clients or on behalf of clients, and 
will contain such details as the relevant authority may specify from time to time. The 
contract notes shall specify that the deal is subject to the Bye Laws, Rules and 
Regulations of the Stock Exchange and subject to arbitration as provided therein. 

(9) Details of all deals effected, as may be specified, shall be communicated to the 
offices of the Stock Exchange on the day of the transaction. 

(10) Unless otherwise provided in these Bye Laws, all dealings carried out in respect of 

Stock Exchange securities shall be subject to the Bye Laws, Rules and Regulations of 

the Stock Exchange 


( 11 ) 

( 12 ) 

(13) 

(14) 


Delivery of securities .... . 

Delivery of all securities, documents and papers and payments in respect of all deals 
shall be in such manner and such place(s) as may be prescribed by the relevant 
authority from time to time. 


The relevant authority shall specify from time to time, the securities, documents and 
papers which, when delivered in prescribed manner, shall constitute good delivery. 
Where circumstances so warrant, the relevant authority may determine, for reasons to 
be recorded, whether or not a delivery constitutes a good delivery and such finding 
shall be binding on the parties concerned. Where the relevant authority determines 
that a delivery does not constitute a good delivery, the delivering party shall be 
required to substitute good delivery instead within such time period as may e 
specified. 


The norms and procedures for delivery with respect to market lot, odd lot, minimum 
lot, part delivery, delivery of partly paid securities, etc. shall be as prescribed by the 
relevant authority from time to time. 

The requirements and procedures for determining disputed deliveries or defective 
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deliveries, and measures, procedures and system of resolving the dispute or defect in 
deliveries or of consequences of such deliveries or the resolution shall, subject to 
these Bye Laws, be as prescribed by the relevant authority from time to time. 

Clearing and Settlement 

(15) Clearing and Settlement of deals shall be effected by the parties concerned by 
adopting and using such arrangements, systems, agencies or procedures as may be 
prescribed or specified by the relevant authority from time to time. Without prejudice 
to the generality of the foregoing, the relevant authority may prescribe or specify, for 
adoption and use by the trading members, participants, and other specified 
constituents, such custodial and depository services from time to time to facilitate 
smooth operation of the clearing and settlement arrangement or system. 

(16) The function of the clearing house may be performed by the Stock Exchange or any 
agency identified by the relevant authority for this purpose. The Clearing House/ 
Clearing Corporation will act as the central counterparty to all trades and will provide 
full novation. The role of the clearing house/Clearing Corporation shall be to act as a 
facilitator for processing of deliveries and payments between trading 
members/participants for trades effected by them on the Stock Exchange Settlement 
in each market segment of the Stock Exchange shall be either on netted basis, gross 
basis, trade for trade basis or any other basis as may be specified by the relevant 
authority from time to time. Save as otherwise expressly provided in the regulations, 
when funds and securities are, under a prescribed arrangement, routed through the 
clearing house, the settlement responsibility shall rest wholly and solely upon the 
counter parties to the trade and /or the concerned trading members as the case may be 
and the clearing house shall act as the common agent of the trading members / 
Participants for receiving or giving delivery of securities and for receiving and paying 
funds, without incurring any liability or obligation as a principal. 

Closing out 

(17) Subject to the regulations prescribed by the relevant authority from time to time, any 
dealing in securities made on the Stock Exchange may be closed out by buying in or 
selling out on the Stock Exchange against a trading member and/or Participant as 
follows:- 

(a) in case of the selling trading member/Participant, on failure to complete 
delivery on the due date; and 

(b) in case of the buying trading member/Participant, on failure to pay the amount 
due on the due date, and any loss, damage or shortfall sustained or suffered as a 
result of such closing out shall be payable by the trading member or 
participant who failed to give due delivery or to pay amount due. 

(18) Closing out of contracts or dealings in securities and settlement of claims arising 
therefrom shall be in such manner within such time frame and subject to such 
conditions and procedures as may be prescribed from time to time by the relevant 
authority. 

(19) Subject to the regulations prescribed by the relevant authority from time to time, any 
deal in securities made on the Stock Exchange may be transferred from one Trading 
Member to another Trading Member under such circumstances and in respect of such 
trading segment of the Stock Exchange as may be specified by the relevant authority 
from time to time. 
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Margins 

Margin Requirements 

(20) Dealings in any security or securities shall be subject to such margin requirements as 
the relevant authority may from time to time prescribe. 

Form of Margin Deposit 

(21) The margin to be furnished by a trading member under these Bye Laws and 
Regulations shall, inter alia, be in the form of cash or Deposit Receipt of or a 
Guarantee given by a Bank approved by the relevant authority or securities 
approved by it subject to such terms and conditions as it may from time to time 
impose. Deposits of cash shall not carry interest and the securities deposited by a 
trading member valued at the ruling market price shall exceed the margin amount for 
the time being covered by them by such percentage as relevant authority may from 
time to time specify. 

Value of Margin Deposit to be Maintained 

(22) The trading member depositing margin in the form of securities shall always 
maintain the value thereof at not less than the margin amount for the time be ing 
covered by them by providing further security to the satisfaction of the relevant 
authority which shall always determine the said value and whose valuation shall 
conclusively fix the amount of any deficiency to be made up from time to time. 

Margin Deposit to be held bv the Stock Exchange 

(23) The margin deposits shall be held by the Stock Exchange and when they are in the 
form of Bank Deposit Receipts and securities and such Receipts and securities may at 
the discretion of the relevant authority be transferred to such persons or to the name of 
a Bank approved by the Stock Exchange. All margin deposits shall be held by the 
Stock Exchange and/ or by the approved persons and /or by the approved Bank solely 
for and on account of the Stock Exchange without any right whatsoever on the part of 
the depositing trading member or those in its right to call in question the exercise of 
such discretion. 

r\ 

Letter of Declaration 

(23) A trading member depositing margin under the provisions of these Bye Laws and 
Regulations shall when required to do so sign a Letter of Declaration in respect of such 
matters and in such form or forms as the relevant authority may from time to time 
prescribe. 

Lien on Margins 

(24) The monies. Bank Deposit Receipts and other securities and assets deposited by a 
trading member by way of margin under the provisions of these Bye Laws and 
Regulations shall be subject to a first and paramount lien for any sum due to the Stock 
Exchange. Subject to the above, the margin shall be available in preference to all 
other claims of the trading member for the due fulfillment of its engagements, 
obligations and liabilities arising out of or incidental to any bargains, dealings, 
transactions and contracts made subject to the Bye Laws, Rules and Regulations of 
the Stock Exchange or anything done in pursuance thereof. 

Evasion of Margin Requirements Forbidden 

(25) A trading member shall not directly or indirectly enter into any arrangement or adopt 
any procedure for the purpose of evading or assisting, in the evasion of the margin 
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requirements prescribed under these Bye Laws and Regulations. 

Suspension on Failure to Deposit Margin 

(26) A trading member failing to deposit margin as provided in these Bye Laws and 
Regulations shall be required by the relevant authority to suspend its business 
forthwith. A notice of such suspension shall be immediately placed on the Hading 
system and the suspension shall continue until the margin required is duly deposited. 

Interest Dividends. Rights and Talk 

(27) The buying constituent shall be entitled to receive all vouchers, coupons, dividends, 
cash bonus, bonus issues, rights and other privileges which may relate to securities 
bought cum voucher, cum coupons, cum dividends, cum cash bonus, cum bonus 
issues, cum rights, etc. The selling constituent shall be entitled to receive all 
vouchers, coupons, dividends, cash bonus, bonus issues, rights and other privileges 
which may relate to securities sold ex voucher, ex coupons, ex dividends, ex cash 
bonus, ex bonus issues, ex rights, etc. 

(28) The manner, mode, information requirements, alterations, date and timing etc., of 
adjustment with respect to vouchers, coupons, dividends, cash bonus, bonus issues, 
rights and other privileges between buying trading member and se lling t rading 
member shall be as prescribed by the relevant authority from time to time. The trading 
members shall be responsible between themselves and to their constituents for 
effecting such adjustments. 

(29) In respect of a contract in securities which shall become or are exchangeable for new 
or other securities under a scheme of reconstruction or reorganisation, the selling 
constituent shall deliver to the buyer, as the relevant authority directs, either the 
securities contracted for or the equivalent in securities and/or cash and/or other 
property receivable under such scheme of reconstruction or reorganisation. 

Brokerage on Dealings 
Brokerage 

(30) Trading members are entitled to charge brokerage upon the execution of all orders in 
respect of purchase or sale of securities at rates not exceeding the official scale 
prescribed by the relevant authority from time to time. 

Brokerage on Calls 

(31) A trading member buying securities on which calls have been prepaid by the 
seller may charge brokerage on the purchase price with the amount of such calls 
added. 

Underwriting Commission and Brokerage 

(32) Unless otherwise determined and restricted by the relevant authority, a trading 
member may, in its discretion, charge such brokerage or commission for 
underwriting or placing or acting as a broker or entering into any preliminary 
arrangement in respect of any floatation or new Issues or Offer for Sale of any 
security as it may agree upon with the issuer or offerer or with the principal 
underwriters or brokers engaged by such issuer or offerer, subject to limits 
stipulated under the relevant statutory provisions as may be applicable from time to 
time. 
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(33) (a) A trading member may not share brokerage with a person who - 

(i) is one for or with whom trading members are forbidden to do business 

under the Bye Laws, Rules and Regulations of the Stock Exchange; 

(ii) is a trading member or employee in the employment of another trading 

member; 

(b) Irrespective of any arrangement for the sharing of brokerage with any person, 
the trading member shall be directly and wholly liable to every other member 
with whom such trading member effects any deal on the Stock Exchange. 


22—230 GV2011 
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CHAPTER-XU 

CLEARING AND SETTLEMENTS OF DEALS 

Committee of Trustees 

All sums of money paid into the Clearing House and all credits appearing in the books of the 
Clearing House on account of any member entitled thereto shall be held by the Committee on 
behalf of the Stock Exchange as agents and in trust for such Member. The making of such 
payment or credit entry shall be deemed and taken to be a payment or credit to such member. 
No other member shall be entitled to levy any attachment or execution thereon and neither 
the Stock Exchange nor any member thereof nor any other person shall subject to any law for 
the time being in force be deemed to have any right, title or interest in or to any such money 
or credit. 

A. Deals for Clearing and Settlement 

(1) . Clearing and Settlement of Deals 

(1) The Clearing House or a recognized Clearing Corporation of the Stock 
Exchange shall clear and settle such deals as provided in the Bye Laws and 
Regulations and save as so provided, no other deals shall be cleared and 
settled. 

(2) Without prejudice to the generality of the above, the relevant authority may in 
its discretion and subject to such conditions as it may deem fit admit any other 
deals. 

(2) . Admission of Deals 

(1) Clearing and settlement shall be permitted on the Stock Exchange in deals 
which are from time to time admitted on the clearing segments by the relevant 
authority in accordance with the provisions of the Bye Laws and Regulations. 

(2) The relevant authority may specify securities from time to time dealings in 
which may be admitted in accordance with the provisions of the Bye Laws and 
Regulations in that regard. 

(3) . Conditions and Requirements of Clearing and Settlement 

The relevant authority may grant admission of deals dealt in the Stock Exchange 
provided all the conditions and requirements prescribed in the Bye Laws and 
Regulations and such other conditions and requirements as the relevant authority may 
prescribe from time to time are complied with. 

(4) . (a) Refusal of Admission of Deals 

The relevant authority may, in its discretion, approve admission of deals or defer, or 
reject admission of deals for clearing and settlement on the Stock Exchange, subject 
to such terms as it deems fit. 

(b) Not withstanding anything contained in the Bye-Laws & Regulations of the Stock 
Exchange, the Board shall have the power to withhold payout of funds & Securities - 
(a) either upon receiving necessary instruction from competent authority or (b)when it 
is prima facie satisfied that the trades have not been carried out with bona fide 



Part IV] 


THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 12,1933) 


793 


intentions or such trades would result in violations) in terms of Securities and 
Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices 
Relating to Securities Market) Regulations 2003, Prevention of Money Laundering 
Act,2002 or any other law in force. 

Further, such payout will be kept in abeyance till the completion of detailed 
investigation in this respect. 

(5). Deals In Provisional Documents 

(1) The relevant authority may, in its discretion, admit deals in Provisional 

Documents. 

(2) Provisional Documents for the purpose of these Bye Laws and Regulations 

denotes Coupons, Fractional Certificates, Letters of Renunciation, or 
transferable Letters of Allotment, Acceptance or Application or options or 
other rights or interests in securities, warrants issued or to be issued by an 
issuer or other similar documents in respect of an issuer whose securities are 
sought to be admitted to be cleared and settled through the Stock Exchange..' 


(6) . Specific Deals 

The relevant authority may permit in appropriate cases as it may at its discretion 
decide from time to time specific deals to be cleared and settled through Clearing 
House or a recognized Clearing Corporation of the Stock Exchange in case of 
securities which are not admitted or are for the time being prohibited or suspended. 

(7) . Suspension of Admission of Deals 

The relevant authority may suspend at any time the admission of deals including of 
any security of specified Stock Exchange on clearing segment for such period as it 
may determine and reinstate such deals subject to such conditions as it may deem fit 

(8) . Withdrawal of Admission of Deals 

The relevant authority may where it deems necessary withdraw the admission to 
dealings of a specified Stock Exchange either for breach of or non-compliance with 
any of the conditions or requirements of admission of dealings or for any other reason 
whatsoever. 

(9) . Readmission of Deals 

The relevant authority in its discretion may readmit deals of a specified SJI^Gk 
Exchange which has been previously withdrawn. 

B. Clearing and Settlement of Deals 

(10) . Clearing and Settlement 

Clearing and settlement of deals in each segment may be on netted basis or gross 
basis or trade- for-trade basis or any other basis as may be specified by the relevant 
authority from time to time. Settlement shall be effected by clearing members giving 
and receiving delivery and paying and receiving funds as may be specified by the 
relevant authority from time to time in the Bye Laws and Regulations. 

(11) . Privity of Contract ....... 

(1) Except as provided herein, clearing members giving and receiving delivery as 
provided in the Bye Laws and Regulations shall be deemed, notwithstanding 
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that no direct contract may exist between them, to have made a contract with 
each other as sellers and buyers. However the rights and liabilities of 
delivering and receiving trading member in relation to their immediate 
contracting party shall not be deemed to be affected thereby except that the 
selling trading member (unless he be himself the delivering trading member) 
shall be released from all responsibility in regard to the title, ownership, 
genuineness, regularity and validity of the documents received by the 
receiving trading member and in regard to die loss and damages arising 
therefrom, which shall be dealt with in accordance with the provisions of Bye 
Laws and Regulations thereof. 

(2) In cases where the Stock Exchange may specify either generally or specifically, 
clearing members giving and receiving delivery and paying and receiving 
funds as provided in the Bye Laws and Regulations shall be deemed, 
notwithstanding that no direct contract exists between them, to have made a 
contract with the Stock Exchange as sellers and buyers and between 
themselves as delivering and receiving trading members; provided further 
however that in such event the rights and liabilities of delivering and receiving 
trading member with the Stock Exchange shall not be deemed to be affected 
thereby except that the Stock Exchange shall not be responsible in respect of 
the title, ownership, genuineness, regularity and validity of the documents 
delivered or received and in regard to the loss and damages arising therefrom, 
which shall be dealt with in accordance with the provisions of Bye Laws and 
Regulations thereof. 

(12). Arrangement for Clearing and Settlement 

(1) Clearing and settlement of deals shall be effected by trading members by 
adopting and using such arrangements, systems, agencies or procedures as may 
be prescribed or specified by the relevant authority from time to time. Without 
prejudice to the generality of the above, the relevant authority may prescribe 
or specify from tune to time such custodial, depository and other services for 
adoption and use by trading members and their constituents to facilitate 
smooth operation of the clearing and settlement arrangement or system. 

(2) The clearing and settlement function may be performed by the Stock 
Exchange or it may take assistance of any agency identified by the relevant 
authority for the purpose. 

(3) Save as otherwise expressly provided in the Bye Laws and Regulations, when 
funds and securities are cleared and/or settled under a prescribed arrangement, 
the settlement responsibility shall rest wholly and solely upon the 
counterparties to the contract and/or the concerned trading members as the 
case may be and the Stock Exchange shall act as the common agent of the 
trading members for receiving or giving delivery of securities and for 
receiving and paying funds, without incurring any liability or obligation as a 
principal. 

(13). Operational Parameters for Clearing 

(1) The relevant authority may determine and announce from time to time 
operational parameters regarding clearing of deals through the Clearing House 
or a recognized Clearing Corporation of the Stock Exchange which the trading 
members shall adhere to. 
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(2) The operational parameters may, inter alia, include: 

(a) clearing limits allowed which may include clearing limits with 
reference to net-worth and capital adequacy norms; 

(b) clearing volumes and limits at which it will be incumbent for trading 
members to intimate the Clearing Corporation; 

(c) fixation of delivery lots for different settlement types; 

(d) other matters which may affect smooth operation of clearing of deals 
keeping in view larger interest of the public; 

(e) determining types of deals permitted for a trading member and for a 
security; 

(f) determining functional details of the clearing and settlement system 
including the system design, user infrastructure and system operation. 


(14) . Clearing Hours 

(1) The hours for clearing and settling of different segments of the Stock 
Exchange shall be during such time as may be decided by the relevant 
authority from time to time. The relevant authority may, from time to 
time, specify clearing hours for different types of deals and different 
segments. 

(2) The relevant authority may declare a list of holidays in a calendar year. 
The relevant authority may from time to time alter or cancel any of the 
holidays fixed in accordance with these provisions. It may, for reasons 
to be recorded, suspend clearing and settlement operations on days 
other than or in addition to holidays. 

(15) . Delivery of Securities 

(1) Delivery and settlement of all securities, documents and papers and 
payment in respect of all deals shall be in such maimer and such 
place(s) as may be prescribed by the relevant authority from time to 
time. 

(2) The relevant authority shall specify from time to time, the securities, 
documents and papers which, when delivered in prescribed manner, 
shall constitute good delivery. Where circumstances so warrant, the 
relevant authority may determine, for reasons to be recorded, whether 
or not a delivery constitutes a good deli very, and such findings shall be 
binding on parties concerned. Where the relevant authority determines 
that a delivery does not constitute a good delivery, the delivering party 
shall be required to substitute good delivery instead within such time 
as may be specified. 

(3) The norms and procedures for delivery with respect to market lot, odd 
lot, minimum lot, part delivery, delivery of partly paid securities etc., 
shall be as prescribed by the relevant authority from time to time. 

(4) The requirements and procedures for determining disputed deliveries 
or defective deliveries, and measures, procedures and system of 
resolving the dispute or defect in deliveries or of consequences of such 
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deliveries or their resolution shall, subject to these Bye Laws, be as 
prescribed by the relevant authority from time to time. 

(16) . Closing Out 

(1) A deal admitted for clearing and settlement may be closed out on failure of a 
clearing member to comply with any of the provisions relating to delivery, 
payment and settlement of deals or on any failure to fulfill the terms and 
conditions subject to which the deal has been made, or such other 
circumstances as the relevant authority may specify from time to time. The 
deal may be closed out by the Stock Exchange is such manner, within such 
time frame and subject to such conditions and procedures as the relevant 
authority may prescribe from time to time. 

(2) Without prejudice to the generality of the foregoing, the relevant authority may 
close out deals, inter alia, by buying in or selling out against a clearing 
member as follows:- 

(a) in case of the selling trading members, on failure to complete delivery 
on the due date; and 

(b) in case of the buying trading members, on failure to pay the amount 
due on the due date, 

(c) and any loss, damage or shortfall sustained or suffered as result of such 
closing out shall be payable by the trading members who failed to give 
due delivery or to pay amount due. 

(17) . Failure to Meet Obligations 

In the event a trading member fails to meet obligations to the Stock Exchange arising 
out of clearing and settlement operations of admitted deals, the relevant authority may 
charge such interest, impose such penalties and fines and take such disciplinary action 
against the trading member as it may determine from time to time. Any disciplinary 
action which the relevant authority takes pursuant to the above shall not affect the 
obligations of the clearing member to the Stock Exchange or any remedy to which the 
Stock Exchange may be entitled under applicable law. 
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CHAPTER-Xffl 

RIGHTS AND LIABILITIES OF TRADING MEMBERS AND CONSTITUENTS 

All Contracts subject to Bve Laws, Rules and Regulations 

All contracts relating to dealings permitted on the Stock Exchange made by a 
trading member shall in all cases be deemed made subject to the Bye Laws, Rules and 
Regulations of the Stock Exchange. This shall be a part of the terms and conditions of 
all such contracts and shall be subject to the exercise by the relevant authority of the 
powers with respect thereto vested in it by the Bye Laws, Rules and Regulations of 
the Stock Exchange. 

Trading members not bound to accent Instructions and Orders 

A trading member may not accept instructions or orders of constituents for 
purchase, sale, etc., of securities where circumstances appear to justify such 
action or on reasonable grounds. Where such refusal is made, the same may be 
co mmuni cated to the constituent. The trading member shall also furnish the 
constituent the reasons for such refusal on a request being made by him. 


Margin 

(3) A trading member shall have the right to demand from its constituent the margin 
deposit he has to provide under these Bye Laws, Rules and Regulations in respect of 
the business done by it for such constituent. A trading member shall also have the 
right to demand an initial margin in cash and/or securities from its constituent before 
executing an order and/or to stipulate that the constituent shall make a margin deposit 
or furnish additional margin according to changes in market prices. The constituent 
shall when from time to time called upon to do so forthwith provide a margin deposit 
and/or furnish additional margin as required under these Bye Laws, Rules and 
Regulations in respect of the business done for him by and/or as agreed upon by him 
with the trading member concerned. 


Constituent in Default 

(a) A trading member shall not transact business directly or indirectly or 
execute an order for a constituent who to his knowledge is in default to 
another trading member unless such constituent shall have made a satisfactory 
arrangement with the trading member who is his creditor. 

(b) On the application of a creditor trading member who refers or has referred to 

arbitration its claim against the defaulting constituent as provided in these Bye 
Laws, Rules and Regulations, the relevant authority shall issue orders against 
any trading members restraining them from paying or delivering to the 
defaulting constituent any monies or securities up to an amount or value not 
exceeding the creditor trading member's claim payable or deliverable by him 
to the defaul ting constituent in respect of transactions entered into subject to 
the Bye Laws, Rules and Regulations of the Stock Exchange, which monies 
and securities shall be deposited with the Stock Exchange. The monies and 
securities deposited shall be disposed of in terms of the award in arbitration 
and pending a decree shall be deposited with the concerned Court when filing 
the award unless the creditor trading member and the defaulting constituent 
mutually agree otherwise. 
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Closing-out of Constituent’s Account 

(5) (a) The Stock Exchange may close-out open positions of a constituent or 

transfer his open positions to another trading member under such 
circumstances and in respect of such trading segment of the Stock Exchange 
as may be specified by the relevant authority from time to time. 

(b) When closing-out the account of a constituent a trading member may assume or 

take over such transactions to his own account as a principal at prices which 
are fair and justified by the condition of the market or he may close-out in the 
manner specified by the relevant authority and any expense incurred or any 
loss arising therefrom shall be borne by the constituent. The contract note in 
respect of such closing-out shall disclose whether the trading member is acting 
as a principal or on account of another constituent 

(c) Notwithstanding anything contained in clause (a) above closing out of Participants' 

account shall be in such manner and subject to such stipulations as may be 
prescribed from time to time. 

Trading member not Liable to attend to Registration of Transfer 

(6) A trading member shall not be deemed to be under any obligation to attend to the 
transfer of securities and the registration thereof in the name of the constituent. If it 
attends to such work in the ordinary course or at the request or desire or by the 
consent of the constituent it shall be deemed to be the agent of the constituent in the 
matter and shall not be responsible for loss in transit or for the issuer's refusal to 
transfer nor be under any other liability or obligation other than that specifically 
imposed by these Bye Laws, Rules and Regulations. The stamp duty, the transfer fees 
and other charges payable to the issuer, the fee for attending to the registration of 
securities and all incidental expenses such as postage incurred by the trading member 
shall be borne by the constituent 

Registration of Securities when in Name of trading member or Nominee 

(7) (a) When the time available to the constituents of a trading member is less 

than thirty days to complete transfers and lodge the securities for registration 
before the closing of the transfer books and where the security is purchased 
cum interest, dividend, bonus or rights which the issuer may have announced 
or declared the trading member may register the securities in its or its 
nominee's name and recover the transfer fee, stamp duty and other charges 
from the buying constituent. 

(b) The trading member shall give immediate intimation to the Stock Exchange of 
the names of such constituents and details of the transactions as may be 
specified by the relevant authority from time to time. The trading member shall 
also give immediate intimation thereof to the buying constituent and shall stand 
indemnified for the consequences of any delay in delivery caused by such 
action. 

(c) The trading member shall be obliged to retransfer the security in the name of 
the original constituent as soon as it has become ex interest, dividend, bonus or 
rights. 
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Closing-out/ transfer hv Constituent on Failure to perform a Contract 

(8) If a trading member fails to complete the performance of a contract by delivery or 
payment in accordance with the provisions of; these Bye Laws, Rules and 

Regulations the constituent shall, after giving notice in writing to the trading 
member and Stock Exchange, close-out such contract through any other trading 
member of the Stock Exchange or make an application to the Stock Exchange for 
transfer of contracts to another trading member as soon as possible and any loss or 
damages sustained as a result of such closing-out or transfer, as the case may be, shall 
be immediately payable by the defaulting trading member to the constituent If 
closing-out or transfer be not effected as provided herein, the damages between the 
parties shall be dete rmine d on such basis as specified by the relevant authority from 
time to time and the constituent and the trading member shall forfeit all further right 
of recourse against each other. 

No Lien on Constituent's Securities 

(9) If a trading member is declared adefaulter after delivering securities on account of his 
constituent, the constituent shall be entitled to claim and on offering proof considered 
satisfactory by the relevant authority, and in the absolute discretion of the relevant 
authority, receive from the Stock Exchange accordingly as the relevant authority 
directs either such securities or the value thereof subject to payment or deduction of 
the amount if any due by him to the defaulter. 

Complaint bv Constituent 

(10) When a complaint has been lodged by a constituent with the relevant authority 
that any trading member has failed to implement his dealings, the relevant 
authority shall investigate the complaint and if it is satisfied that the complaint is 
justified it may take such disciplinary action as it deems fit. 

Relationship between trading member and Constituents 

(11) Without prejudice to any other law for the time being in force and subject to these Bye 
Laws, the mutual rights and obligations inter se between the trading member and 
his/its constituent shall be such as may be prescribed by the relevant authority from 
time to time. 
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CHAPTER-XTV 

ARBITRATION 

Definitions 

‘Arbitrator’ shall mean a sole arbitrator or a panel of arbitrators. 

‘Act’ shall mean the Arbitration and Conciliation Act, 1996 and includes any statutory 

modification, replacement or re-enactment thereof, for the time being in force. 

Reference to Arbitration 

(1) A. All claims, differences or disputes between the Trading Members inter se and 

between Trading Members and Constituents arising out of or in relation to 
dealings, contracts and transactions made subject to the Bye-Laws, Rules and 
Regulations of the Stock Exchange or with reference to anything incidental 
thereto or in pursuance thereof or relating to their validity, construction, 
interpretation, fulfillment or the rights, obligations and liabilities of the parties 
thereto and including any question of whether such dealings, transactions and 
contracts have been entered into or not shall be submitted to arbitration in 
accordance with the provisions of these Byelaws and Regulations. 

B. All claims, differences or disputes between the Trading Members and Sub 
brokers and between Sub-brokers and Clients of Sub-brokers arising out of or 
in relation to dealings, contracts and transactions made subject to the Byelaws, 
Rules and Regulations of the Stock Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, 
construction, interpretation, fulfillment or the rights, obligations and liabilities 
of the parties thereto and including any question of whether such dealings, 
transactions and contracts have been entered into or not shall be submitted to 
arbitration in accordance with the provisions of these Byelaws and 
Regulations. 

Explanation: For the purpose of these Byelaws, Sub-broker and Clients will 
have the respective meanings assigned by SEBI (Stock-Brokers and Sub- 
Brokers) Regulations, 1992, provided the Sub-brokers have obtained SEBI 
registration under the Trading Member of the Stock Exchange. 

C. All claims, differences or disputes between the Trading Members inter se, 
Trading Members and Constituents, whether or not registered as Participants, 
Constituents inter se, whether or not registered as Participants, arising out of 
or in relation to dealings, contracts and transactions executed or reported on 
the Wholesale Debt Market Trading Segment of the Stock Exchange and 
made subject to the Byelaws, Rules and Regulations of the Stock Exchange or 
with reference to anything incidental thereto or in pursuance thereof or 
relating to their validity, construction, interpretation, fulfillment or the rights, 
obligations and liabilities of the parties thereto and including any question of 
whether such dealings, transactions and contracts have been entered into or 
not shall be submitted to arbitration in accordance with the provisions of these 
Byelaws and Regulations. 

Provided this Byelaw shall not in any way affect the jurisdiction of the Stock 
Exchange on the Trading Member, through'whom such a Participant has dealt 
with or traded, in regard thereto and such Trading Member shall continue to 
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remain responsible, accountable and liable to the Stock Exchange in this 
behalf. 

D. The provisions of Bye laws (A)* (B), (C) shall become applicable to all claims, 

differences, disputes between the parties mentioned therein for all dealings, 
contracts and transactions made subject to the Bye laws. Rules and 
Regulations of the Stock Exchange provided such dealings, contracts and 
transactions had been entered into between the parties mentioned therein prior 
or to the date on which the Trading Member was either declared a defaulter or 
expelled or has surrendered his trading membership. 

E. All claims, differences or disputes arising between an Issuer and a Constituent in 

respect of such matters as may be specifically provided from time to time in 
the listing Agreement as entered into by an Issuer with the Stock Exchange 
shall be submitted to arbitration in accordance with the provisions of these 
Byelaws and Regulations. 

Explanation: For the purpose of these Byelaws and Regulations, the term 
‘Issuer’ shall have the same meaning as defined in these Byelaws and the term 
‘Constituent’ shall mean the investor who has bought or sold, on the Stock 
Exchange, the securities of the Issuer in respect of which the claim, differences 
or dispute has arisen. 

Provisions of these Byelaws and Regulations deemed to form part of all dealings, 
contracts and transactions 

In all dealings, contracts and transactions, which are made or deemed to be made 
subject to the Byelaws, Rules and Regulations of the Stock Exchange, the provisions relating 
to arbitration as provided in these Byelaws and Regulations shall form and shall be deemed to 
form part of the dealings, contracts and transactions and .the parties shall be deemed to have 
entered into an arbitration agreement in writing by which all claims, differences or disputes 
of the nature referred to in Bye laws (A), (B) (C) and (D) above shall be submitted to 
arbitration as per the provisions of these Byelaws and Regulations. 


(2) Maintenance of a Panel of Arbitrators 

(a) A stock exchange shall maintain a panel of arbitrators. The number of 
arbitrators in the panel shall be commensurate to the number of disputes so 
that an arbitrator handles a reasonable number of references simultaneously 
and all arbitration references are disposed of within the prescribed time. 

(b) The stock exchange shall have a set of fair and transparent criteria for 
inclusion of names in the panel of arbitrators. 

(c) While deci ding to include a particular person in the panel of arbitrators, the 
stock exchange shall take into account the following factors: 

i) age, 

ii) qualification in the area of law, finance, accounts, economics, 
management, or administration, and 

iii) experience in financial services, including securities market. 
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(d) The name of a person shall be included in the panel after ob taining - 

i) declaration that he has not been involved in any act of fraud, 
dishonesty or moral turpitude, or found guilty of any economic 
offence, 

ii) disclosure of the nature of his association with securities 
market, 

iii) disclosure of the names of his dependents associated with the 
securities market as member, sub-broker or authorized person, 
and 

iv) an undertaking that he shall abide by the code of conduct 
prescribed in this circular. 

(e) The stock exchange shall provide at least seven days of continuing education 
to every arbitrator each year. 

(f) The stock exchange shall have a mechanism to appraise the performance of 
arbitrators and reconstitute the panel based on such appraisal atleast once a year. 

(3) Code of Conduct for Arbitrators 

An arbitrator shall - 

i. act in a fair, unbiased, independent and objective mann er; 

ii. - maintain the highest standards of personal integrity, truthfulness, honesty and 

fortitude in discharge of his duties; 

iii. disclose his interest or conflict in a particular case, i.e., whether any party to the 
proceeding had any dealings with or is related to the arbitrator; 

iv. not engage in acts discreditable to his responsibilities; 

v. avoid any interest or activity which is in conflict with the conduct of his duties as 
an arbitrator; 

vi. avoid any activity that may impair, or may appear to impair, his independence or 
objectivity; 

vii. conduct arbitration proceedings in compliance with the principles of natural 
justice and the relevant provisions of the Arbitration and Conciliation Act, 1996, 
the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956 and the 
Rules, Regulations and Bye-laws framed there under and the circulars, directions 
issued by the Government / SEBI; 

viii. endeavour to pass arbitral award expeditiously and in any case not later than the 
time prescribed in this circular; and 

ix. pass reasoned and speaking arbitral awards. 

(4) Arbitration 

a. The limitation period for filing an arbitration reference shall be governed by 
the law of limitation, i.e.. The Limitation Act, 1963. Further the limitation 
period, as modified to three years in terms of Limitation Act, 1963 
shall be applicable to cover inter alia the following cases:- 

i. where three years have not yet elapsed and the parties have 
not filed for arbitration with the stock exchange, or 

ii. where the arbitration application was filed but was rejected 
solely on the ground of delay in filing within the earlier 
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limitation period of six months; and three years have not yet 
elapsed; 

The cost for arbitration in such cases would be as under:- 

i. Cases which were not filed earlier will be 
subject to the fee amount as specified in 
clause 6 of Chapter XIV. 

ii. For cases filed earlier and rejected on the 
ground of bar of limitation as per the 
earlier limitation period of six months, the 
amount of fee already paid would be 
deducted from the amount computed as 
specified in clause 6. The balance shall be 
borne by the parties to the arbitration in 
the manner specified in clause 6 Chapter 
XIV, 

b. An arbitration reference for a claim / counter claim up to Rs.25 lakh shall be 
dealt with by a sole arbitrator while that above Rs.25 lakh shall be dealt with 
by a panel of three arbitrators. 

c. The stock exchange shall ensure that the process of appointment of 
arbitrators) is completed within 30 days from the date of receipt of 
application from the applicant. 

d. The arbitration reference shall be concluded by way of issue of an arbitral 
award within four months from the date of appointment of arbitrators). 

e. The Managing Director/ Executive Director of the stock exchange may for 
sufficient cause extend the time for issue of arbitral award by not more than 
two months on a case to case basis after recording the reasons for the same. 

(5) Appellate Arbitration 

(a) A party aggrieved by an arbitral award may appeal to the appellate panel of 
arbitrators of the stock exchange against such award. 

(b) An appeal before the appellate panel of arbitrators may be filed within one 
month from the date of receipt of arbitral award. 

(c) The appellate panel shall consist of three arbitrators who shall be different 
from foe ones who passed the arbitral award appealed against. 

(d) The stock exchange shall ensure that the process of appointment of appellate 
panel of arbitrators is completed within 30 days from the date of receipt of 
application for appellate arbitration. 

(e) The appeal shall be disposed of within three months from the date of 
appointment of appellate panel of such appeal by way of issue of an appellate 
arbitral award. 

(f) The Managing Director/ Executive Director of the stock exchange may for 
sufficient cause extend the time for issue of appellate arbitral award by not 
more than two months on a case to case basis after recording the reasons for 
the same. 

(g) A party aggrieved by the appellate arbitral award may file an application to the 
Court of competent jurisdiction in accordance with Section 34 of the 
Arbitration and Conciliation Act, 1996. 
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(6) Arbitration Fees' 

(a) Each of the parties to arbitration (other than a client with a claim / counter 
claim upto Rs. 10 lakh and filing the arbitration reference for the same within 
six months) shall deposit an amount, as may be prescribed by the stock 
exchange, at the time of making arbitration reference. The deposits (exclusive 
of statutory dues - stamp duty, service tax, etc.) shall not exceed the amount as 
indicated under: 


Amount of Claim / 
Counter Claim, whichever 
is higher (Rs.) 

<10,00,000 

> 10,00,000-<25,00,000 

sicftfi i\nn 

^J-UUjUUU 


If claim is filed within six 
months 

1.3% subject to a m inim um 
of Rs. 10,000 

Rs. 13,000 plus 0.3% 
amount above Rs. 10 lakh 

Rs. 17,500 plus 0.2 % 
amount above Rs. 25 lakh 
subject to maximum of Rs. 
30,000 


If claim is filed after six 
months 

3.9% subject to a minimum 
of Rs.30,000 

Rs. 39,000 plus 0.9% 
amount above Rs. 10 lakh 

Rs. 52,500 plus 0.6 % 
amount above Rs. 25 lakh 
subject to maximum of Rs. 
90,000 


(b) client, who has a claim / counter claim upto Rs. 10 lakh and files arbitration 
reference for the same within six months, shall be exempt from the deposit. 


(c) In all cases, on issue of the arbitral award the stock exchange shall refund the 
deposit to the party in whose favour the award has been passed. In cases where 
claim was filed within six months period, the full deposit made by the party 
against whom die award has been passed, shall be appropriated towards 
arbitration fees. In cases where claim was filed after six months, one-third of 
the deposit collected from the party against whom the award has been passed, 
shall be appropriated towards arbitration fees and balance two-third amount 
shall be credited to the Investor Protection Fund of the respective stock 
exchange. 


Note: She months (as referred to in paras 6 (a), (b) and (c) above) shall be computed from the 
end of the quarter during which the disputed transactions) were executed/ settled, whichever 
is relevant for the dispute, and after excluding:- 


a. the time taken by the Investors Grievances Redressal Committee of the Stock 
Exchange (the time taken from the date of receipt of dispute till the decision 
by the committee) to resolve the dispute under its Rules, Bye-laws & 
Regulations, and 

b. the time taken by the member to attempt the resolution of the dispute (the time 
from the date of receipt of dispute by the member to the date of receipt of the 
member’s last communication by the client) or one month from the date of 
receipt of the dispute by the member, whichever is earlier. 

(d) A party filing an appeal before the appellate panel [as mentioned under item 6 
above] shall pay a fee not exceeding Rs. 30,000,as may be prescribed by the 
stock exchange, in addition to statutory dues (stamp duty, service tax, etc) 
along with the appeal.” > 
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(7) Place of Arbitration 

The arbitration facility, including appellate arbitration, shall be conducted at Kolkata. 

(8) Implementation of Arbitral Award in favour of Clients 

(a) In case the arbitral / appellate arbitral award is in favour of the client, the stock 
exchange shall, on receipt of the same, debit the amount of the award from the 
security deposit or any other monies of die member (against whom an award 
fras been passed) and keep it in a separate escrow account. 

(b) The stock exchange shall implement the arbitral award, by making payment to 
the client, along with interest earned on the amount that has been set aside, as 
soon as the time for preferring an appeal before the appellate panel of 
arbitrators has expired and no appeal has been preferred. 

(c) The stock exchange shall implement the appellate arbitral award, by making 
payment to the client, along with interest earned on the amount that 1ms beep- 
set aside, as soon as 

a. the time for making an application to a Court to set 
aside such appellate arbitral award under Section 34 of 
the Arbitration and Conciliation Act, 1996 has expired, 

and no application has been made, or 

b. when an application to a Court to set aside such 
appellate arbitral award under Section 34 of the 
Arbitration and Conciliation Act, 1996, having been 

made, it has been refused by such Court, or 

c. an application to a Court to set aside such appellate 

, arbitral award under Section 34 of the Arbitration and 

Conciliation Act, 1996, having been made, but where 
no stay has been granted by such Court within a period 
of three months from the date on wljich the party 
making that application had received the appellate 
arbitral award. 


(9) Record and Disclosures 

(a) The stock exchange shall preserve the following documents related 

arbitration: . , , 

i. the arbitral and appellate arbitral award with acknowledgements, 

confirming receipt of award by the disputing parties, permanently; 

ii. other records pertaining to arbitration for five years from the date of 
arbitral award, appellate arbitral award or Order of the Court, as the case 
may be; and 

register of destruction of records relating to (ii) above, permanently. 

(b) The stock exchange shall disclose on its website, details of disposal of 
arbitration proceedings as per format A and details of arbitrator-wise disposal 

of arbitration proceedings as per format B. 

(c) The stock exchange shall continue to disclose on their website the arbitration 
awards (issued since April 1, 2007), as advised vide circular dated April 01, 
2010, in format C. 
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(10). Power of the Relevant Authority to prescribe Regulations 

(a) The Relevant Authority may, from time to time prescribe Regulations for the 
following: 

(i) The procedure to be followed by the parties in arbitral proceedings. In 

particular, and without prejudice to the generality of the foregoing 
power, such procedure may, inter alia, provide for the following: 

(a) the forms to be used; 

(b) the fees to be paid; 

(c) the mode, manner and time period for submission of all 
pleadings by both the parties; 

(d) matters relating to requests from the parties for amending or 
supplementing the pleadings; and 

(e) the consequences upon failure to submit such pleadings by the 
parties. 

(ii) The procedure to be followed by the arbitrator in conducting the arbitral 

proceedings. In particular, and without prejudice to the generality of 
the foregoing power, such procedure may, inter alia, provide for 

(a) adjournment of hearings; and 

(b) terms and conditions subject 4 to which the arbitrator may 
appoint experts to report on specific issues and the procedure to be 
followed in arbitral proceedings upon such an appointment 

(iii) Different set of arbitration procedures for different claims, differences or 

disputes after taking into consideration such circumstances and facts as 
the Relevant Authority may deem fit which circumstances and facts 
may include the value of the subject matter and the persons who are 
involved as parties to such claims, differences or disputes. 

(iv) Creation of seats of arbitration for different regions or prescribing 
geographical locations for conducting arbitrations and prescribing the 
courts which shall have jurisdiction for the purpose of the Act. 

(v) The claims, differences or disputes which may be referred to a sole 
arbitrator and the claims, differences or disputes which may be 
referred to a panel of arbitrators. 

(vi) The procedure for selection of persons eligible to act as arbitrators. 

(vii) The procedure for appointment of arbitrator. 

(viii) The terms, conditions and qualifications subject to which any arbitrator 
may be appointed. 

(ix) Determination of the number of arbitrators in the case of a panel of 
arbitrators, subject to the condition that where any claim, difference' or 
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dispute is heard and determined by Panel of Arbitrators, the number of 
arbitrators of such a panel shall not be an even number and shall not 
include Trading Members. 

(x) The time period within which a substitute arbitrator has to be appointed in 

case the office of the arbitrator falls vacant for any reason whatsoever. 

(xi) The matters to be disclosed by any person who is approached in 
connection with his possible appointment as an arbitrator. 

(xii) The procedure to be adopted by the parties for challenging an arbitrator. 

(xiii) (a) The claims, differences or disputes which, may be decided by the 
arbitrator without a hearing unless either party in writing 
requests the Relevant Authority for a hearing and the time 
period within which such a request shall be made. 

* 

(b) The c laims , differences or disputes which, may be decided by 
the arbitrator only by hearing the parties unless both the parties 
jointly waive the right to such hearing and the time period 
within which such a waiver shall be made. 

(xiv) The place of arbitration for each reference and the places where the 

arbitrator can meet for consultation, for hearing witnesses, experts, or 
the parties, or for inspection of documents, goods or other property. 

(xv) The making 0 f the arbitral award including the manner in which a 
decision is to be taken in the case of pane 1 of arbitrators and the form 
and contents of die arbitral award. 

The term arbitral award shall also include an arbitral a\yard on agreed 
terms. Prescriptions as to the contents of the arbitral award may 
include provisions for costs and where the arbitral award is for the 
payment of money, may include interest payable on principal sum due. 

(xvi) The amount of deposit or supplementary deposit, as the case may be, as 
an advance for the costs which it expects will be incurred in respect of 
the claim, difference or dispute; provided where a counter-claim is 
submitted to the arbitrator, a separate amount of deposit for the 
counter-claim may also be prescribed. 

(xvii) The administrative assistance which the Stock Exchange may render in 
order to facilitate the conduct of arbitral proceedings. 

(xviii) All matters regarding the mode and the manner of service of notices 

' and communications by the parties including communication addressed 

to arbitrator. 

(xix) Any other matter which in the opinion of the Relevant Authority is 
required to be dealt with in the Regulations to facilitate arbitration. 

(b) The Relevant Authority from time to time may amend, modify, alter, repeal, or 
add to the provisions of the Regulations. ; . 


26—230 01/2011 




THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 12,1933) 


[Part IV 


(11) Termination of mandate of the arbitrator 

The mandate of the arbitrator shall terminate if 

(a) the arbitrator withdraws from office for any reason; or 

(b) in the opinion of the Relevant Authority, the arbitrator becomes de jure or de 
facto unable to perform his functions or for other reasons fails to act without 
undue delay including failure to make the arbitral award within the time period 
prescribed by the Relevant Authority. Such a decision of the Relevant 
Authority shall be final and binding on the parties; or 

(c) the mandat e of the arbitrator is terminated by the Relevant Authority upon 
receipt of written request for the termination of the mandate of the t arbitrator 
from both the parties to arbitration; or 

(d) the arbitrator discloses any circumstances referred to in Byelaws (5) and (6) 
which in the opinion of the Relevant Authority are likely to give rise to 
justifiable doubts as to his independence and impartiality. 

(e) the arbitral proceedings are terminated as provided for herein. 

(12) Supplying of vacancy to the office of the arbitrator 

At any time before the making of the arbitral award should the office of the 
arbitrator fall vacant for any reason whatsoever including any vacancy due to the 
illness or death of the arbitrator or termination of the mandate of the arbitrator by the 
Relevant Authority or otherwise, the vacancy shall be supplied by the Relevant 
Authority by following the same procedure as specified by it for appointment of the 
arbitrator. 

(13) Consideration of recorded proceedings and evidence 

Unless otherwise agreed by parties, any arbitrator who has been appointed by the 
Relevant Authority to supply a vacancy to the office of the arbitrator, may repeat any 
hearings previously held. 

(14) Order or ruling of previous arbitrator not invalid. 

An order or ruling of the arbitrator made prior to the termination of his mandate shall 
not be invalid solely because his mandate has been terminated; Provided that when the 
termination has been effected pursuant to Byelaw (7)(d), the order or ruling of the 
arbitrator made prior to termination of his mandate shall become invalid unless 
otherwise agreed upon by the parties. 

(15) Interim arbitral award and interim measures ordered by the arbitrator 

The arbitrator may be empowered to make an interim arbitral award as well as to 
provide interim measures of protection. An arbitrator may require a party to 
provide appropriate security in connection with an interim measure. 

( 16 ) Appearance in arbitral proceedings by counsel, attorney or advocate 

In arbitral proceedings where both the parties are Trading Members/Sub-broker, the 
parties shall not be permitted to appear by counsel, attorney or advocate but where one 
of the parties is a Constituent, then the Constituent shall be permitted to appear by 
counsel, attorney or advocate. If the Constituent chooses to appear by counsel, 
attorney or advocate, then the Trading Member and Issuer shall be granted a similar 
privilege. 
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(a) Adjournment 

Adjournment, if any, shall be granted by the arbitrator only in exceptional cases, for 

bonafide reasons to be recorded in writing. 

(b) Time for completion of Arbitration 

The arbitrator shall make the arbitral award normally within 3 months from the date 
of entering upon the reference. 

(c) Request for extension 

The time taken to make the award may not be extended beyond 3 times, by the 
Managing Director or Relevant Authority on an application by either of fee parties o 
*e arbitrator, as the case may be. Notwithstanding ' the extensions gnmUd in the 
above manner, the arbitrator shall make the arbitral award widen a period of s* 
months fiom the date of entering into reference i.e. extension of tune of award can be 
for a maximum period of three months. 

(<\\ Date of entering reference 

For the purposes of these bye- laws, the aibitrator shall be deemed to have entered 
upon a reference on the date on which the arbitrator has hdd fee first hearing 
However, if no hearing is required or fee parties waive then right of hearing rmd fee 
arbitrator proceeds to decide fee matter without a hearing, then fee arbitrator shall be 
deemed to have entered upon a reference on fee date of acceptance of arbitration y 
the arbitrator. 

Notwithstanding anything contained in the Byelaws, in cases where the arbitration 
award is passed against the Trading Member and/or its sub-brokers and m favourofa 
Constituent, the Stock Exchange may debit from the deposits or other monies of the 
Trading Member lying with the Stock Exchange, the amount of award payable to die 
awardi together with interest payable, if any, till the date of debit after settmg off the 
counter claim of the Trading Member and /or its sub-brokers aJ lG wed under the 
award, if any, and keep aside the said amount in a separate account to be dealt with m 

such manner as mentioned in Byelaw 13B below; 

Provided however, where fee award is for fee delivery of securities fee Stock 
Exchange may consider fee closing price of such securities on the Stock Exchange as 
on fee date of fee award or such other date fee relevant authority may spec# to be 
reasonable, stating reasons for arriving at fee value of such securities and award 

amount. 

The Stock Exchange may make the payment of said amount so kept aside in a 
separate account, to the awardee only after a confirmation was obtained fromi the 
trading member to the effect that no appeal has been filed by him and whereas if the 
award is set aside partially or folly, then the Stock Exchange may reverse foe.debit to 
that extent and restore foe same to the credit of the Trading Member and make the 
payment of the reduced award amount to foe awardee. 

Arbitration nroceedings subject to the provisions of the Act ' 

The arbitration proceedings as provided for by foe provisions of these Byelaws and 
Regulations shall be subject to foe provisions of foe Act to the extent not provided for 

in these Byelaws or the Regulations. 
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(18) Construction of references 

For the purposes of section 2(6) of the Act, in all claims, differences or disputes 
which are required to be submitted to arbitration as per the. provisions of these 
Byelaws and the Regulations, wherever Part 1 of the Act leaves the parties free to 
dete rmin e a certain issue, the parties shall be deemed to have authorised the Relevant 
Authority to determine that issue. 

(19) Administrative assistance 

For the purpose of section 6 of the Act, in all claims, differences or disputes 
which are required to be submitted to arbitration as per the provisions of these 
Byelaws and Regulations, the parties shall be deemed to have arranged for 
administrative assistance of the Relevant Authority in order to facilitate the 
conduct of the arbitral proceedings. 

(20) Jurisdiction 

All parties to a reference to arbitration under these Byelaws and Regulations and the 
persons, if any, claiming under them, shall be deemed to have submitted to the 
exclusive jurisdiction of the courts in Kolkata. 

(21) Exclusion 

For removal of doubts, it is hereby clarified that the Stock Exchange shall not be 
construed to be a party to the dealings, contracts and transactions referred to under 
these Byelaws; and the provisions of this Chapter shall not apply in case of claims, 
differences or disputes between the Stock Exchange and a Trading 
Member and no arbitration shall lie between the Stock Exchange and a Trading 
Member. 
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CHAPTER-XV 

DEFAULT 

Declaration of Default ^ f 

(1) A trading member may be declared a defaulter by direction / circular / notification of 

the relevant authority of the trading segment if- 

(a) he is unable to fulfill his obligations; or 

(b) he admits or discloses his inability to fulfill or discharge his duties, 
obligations and liabilities; or 

(c) he fails or is unable to pay within the specified time the damages and the 
money difference due on a closing-out effected against him under these Bye 
Laws, Rules and Regulations; or 

(d) he fails to pay any sum due to the Stock Exchange or to submit or deliver to 
the Stock Exchange on the due date, delivery and receive orders, statement of 
differences and securities, balance sheet and such other clearing forms and 
other statements as the relevant authority may from time to time prescribe; 

Or 

(e) if fie fails to pay or deliver to the Defaulters'Committee all monies, securities 

and other assets due to a trading member who has been declared a defaulter 
within such time of the declaration of default of such trading member as the 
relevant authority may direct; or 

(f) if he fails to abide by the arbitration proceedings as laid down under the Bye 
Laws, Rules and Regulations; or 

(g) if he being an individual and /or partnership firm, /it, being a company 
incorporated under the Companies Act, files a petition before a Court of Law 
for adjudication of himself as an insolvent or for its winding up, as the case 

may be. 

( 2 ) Without prejudice to the foregoing, if a trading member is either expelled or 
declared a defaulter by any other recognised stock exchange on which he is a 
trading member or if the registration certificate is cancelled by SEBI, toe said 
Trading Member may be expelled from toe Stock Exchange after providmg an 
opportunity of being heard to such Trading Member. 

Notwithstanding anything contained in this Byelaw, toe trading facility of the trading 
member shall be withdrawn immediately after toe receipt of information of expulsion 
/default by any other stock exchange or cancellation of registration certificate by 

SEBI. 

Failure to fulfill Obligations ' 

(3) The relevant authority may order a trading member to be declared a defaulter if he 
fails to meet an obligation to a trading member or constituent arising out of Stock 

Exchange transactions. 
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Insolvent a Defaulter 

(4) A trading member, being an individual and/or partnership firm, has been 
adjudicated as an insolvent or it, being a company incorporated under the 
Companies Act, has been ordered to be wound up by a Court of Law in the 
petition filed by any of his/its creditors, shall be declared a defaulter although 
he/it may not have at the same time defaulted on any of his / its obligations on the 
Stock Exchange provided however the time for preferring an appeal against such 
order under the applicable Acts, if any, has expired. 

Trading member’s Duty to Inform 

(5) A trading member shall be bound to notify the Stock Exchange immediately if 
there be a failure by any trading member to discharge his liabilities in full. 

Compromise Forbidden 

(6) A trading member guilty of accepting from any trading member anything less 
than a full and bona fide money payment in settlement of a debt arising out of a 
transaction in securities shall be suspended for such period as the relevant 
authority may determine. 

Notice of Declaration of Default 

(7) On a trading member being declared a defaulter a notice to that effect shall be 
placed forthwith on the trading system of the relevant trading segment. 

Defaulter's Book and Documents 

(8) When a trading member has been declared a defaulter, the Defaulters' Committee shall 
take charge of all his books of accounts, documents, papers and vouchers to ascertain 
the state of his affairs and the defaulter shall hand over such books, documents, 
papers and vouchers to the Defaulters' Committee. 

List of Debtors and Creditors 

(9) The defaulter shall file with the Defaulters' Committee within such time of the 
declaration of his default as the relevant authority may direct a written statement 
containing a complete list of his debtors and creditors and the sum owing by and to 
each. 

Defaulter to give Information 

(10) The defaulter shall submit to the Defaulters' Committee such statement of 
accounts, information and particulars of his affairs as the Defaulters' Committee may 
from time to time require and if so desired shall appear before the Committee at its 
meetings held in connection with its default. 

Inquiry 

(11) The Defaulters' Committee shall enter into a strict inquiry into the accounts 

and dealings of the defaulter in the market and shall report to the relevant authority 
anything improper, unbusinesslike or unbecoming a trading member in connection 
therewith which may come to its knowledge. 

Vesting of assets in the Stock Exchange 

(12) The Defaulters' Committee shall call in and realise the security deposits in any 
form, margin money, other amounts lying to the credit of and securities deposited 
by the defaulter and recover all moneys, securities and other assets due, payable or 
deliverable to the defaulter by any other Trading Member in respect of any 
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transaction or d olin g ma de subject to the Bye- laws. Rules and Regulations of the 
Stock Exchange and such assets shall vest ipso facto, on declaration of any trading 
member as a defaulter, in the Stock Exchange for the benefit of and on account of 
any dues of the Stock Exchange, Clearing House, Clearing Corporation , 
Securities and Exchange Board of India, other trading members. Constituents and 
registered sub-brokers of the defaulter, approved banks and any 
other persons as may be approved by the Defaulters' Committee and other 
recognised stock exchanges. 

Payment to Defaulters 1 Committee 

(13) (a) All monies, securities and other assets due, payable or deliverable to the defaulter 
must be paid or delivered to the Defaulters' Committee within such time of the 
declaration of default as the relevant authority may direct. A trading member 
vio lating this provision shall be declared a defaulter. 

(b) A trading member who shall have received a difference on account or shall haye 
received any consideration in any transaction prior to the date fixed for settling such 
account or transaction shall, in the event of the trading member from whom he 
received such difference or consideration being declared a defaulter, refund the same 
to the Defaulters' Committee * for the benefit and on account of the creditor trading 
members. Any trading member who shall have paid or given such difference or 
consideration to any other trading member prior to such settlement day shall again 
pay or give the same to the Defaulters' Committee for the benefit and on account of 
the creditor trading member in the event of the default of such other trading member 

(c) A trading member who receives from another trading member during any clearing 
a claim note or credit note representing a sum other than a difference due to him or 
due to his constituent which amount is to be received by him on behalf and for the 
account of that constituent shall refund such sum if such other trading member be 
declared a defaulter within such number of days as prescribed by the relevant 
authority after the settling day. Such refunds shall be made to the Defaulters' 
Committee for the benefit and on account of the creditor trading members Mid it shall 
be applied in liquidation of the claims of such creditor trading members whose claims 
are admitted in accordance with these Bye Laws, Rules and Regulations. 

141 Distribution 

The Defaulters' Committee shall at the risk and cost of the creditor trading members 
pay all assets received in the course of realisation into such bank and/or keep them 
with the Stock Exchange in such names as the relevant authority may from time to 
time direct and shall distribute the same as soon as possible pro rata but without 
interest among creditor trading members whose claims are admitted in accordance 
with these Bye Laws, Rules and Regulations. 

Closing-out 

(15) (a) Trading members having open transactions with the defaulter shall 

close out such transactions on the Stock Exchange after declaration of default. 
Such closing out shall be in such manner as may be prescribed by the relevant 
authority from time to time. Subject to the regulations in this regard prescribed 
by the relevant authority, when in the opinion of the relevant authority, 
circumstances so warrant, such closing out shall fee deemed to have taken place 
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in such manner as may be determined by the relevant authority or other 
authorised persons of the Stock Exchange. 

(b) Differences arising from the above adjustments of closing out shall be claimed 
from the defaulter or paid to the Defaulters' Committee for die benefit of 
creditor trading members of the defaulter. 

Claims against Defaulter 

(16) Within such time of the declaration of default as the relevant authority may direct 
every tr ading member carrying on business on the Stock Exchange shall, as it may be 
required to do, either compare with the Defaulters' Committee his accounts with the 
defaulter duly adjusted and made up as provided in these Bye Laws, Rules and 
Regulations or furnish a statement of such accounts with the defaulter in such form or 
forms as the relevant authority may prescribe or render a certificate that he has no 
such account. 

Delay in comparison or submission of Accounts 

(17) Any framing member failing to compare his accounts or send a statement or 
certificate relating to a defaulter within the time prescribed shall be called upon to 
compare his accounts or send such statement or certificate within such further time as 
may be specified. 

Penalty for Failure to compare or submit Accounts 

(18) The relevant authority may fine, suspend or expel any trading member who fails to 
compare his accounts or submit a statement of its account with the defaulter or a 
certificate that he has no such account within the prescribed time. 

Misleading Statement 

(19) The relevant authority may fine, suspend or expel a trading member if it is 
satisfied that any comparison statement or certificate relating to a defaulter sent by 
such trading member was false or misleading. 

Accounts of Defaulters' Committee 

(20) The Defaulters' Committee shall keep a separate account in respect of all monies, 
securities and other assets payable to a defaulter which are received by him and shall 
defray therefrom all costs, charges and expenses incurred in or about the collection of 
such assets or in or about any proceedings it takes in connection with the default. 

Report 

(21) The Defaulters' Committee shall every six months present a report to the relevant 
authority relating to the affairs of a defaulter and shall show the assets realised, the 
liabilities discharged and dividends given. 

Inspection of Accounts 

(22) All accounts kept by the Defaulters' Committee in accordance with these Bye 
Laws, Rules and Regulations shall be open to inspection by any creditor trading 
member. 

Scale of Charges 

(23) The charges to be paid to the Stock Exchange on the assets collected shall be such sum 
,as the relevant authority may from time to time prescribe. 
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Application of Assets 

(24) The Defaulters' Committee shall apply the net assets remaining in its hands after 
defraying all such costs, charges and expenses as are allowed under the Rules, Bye¬ 
laws and Regulations to be incurred by the Stock Exchange, m satisfying the claims m 
the order of priority provided hereunder:- 

(a) Dues to the Stock Exchange, Clearing House/ Clearing Corporation, 
Securities and Exchange Board of India 


The payment of such subscriptions, debts, fines, fees, charges and other moneys due 
to the Stock Exchange, Clearing House/Clearing Corporation Securities and 

Exchange Board of India, in the order in which their names appear herein; 


(b) Dues to other Trading Members and to Constituents and registered sub¬ 
brokers of the defaulter The payments as may be admitted by the 
Defaulters' Committee, as being due to other Trading Members and 
Constituents and registered sub-brokers of the defaulter for debts, 
liabilities, obligations and claims arising out of any contracts made by the 
defaulter subject to the Rules, Bye-laws and Regulations of the Stock 
Exchange, provided that if the amount is insufficient then the amounts 
shall be distributed pro rata amongst other Trading Members, all the 
Constituents and registered sub-brokers of the defaulter. The other Tra ing 
members shall in turn share the amounts so received with their 
Constituents on pro rata basis. 

(c) Dues to the Approved Banks and claims of any other persons as approved by the 
Defaulters’ Committee 

After payments under Clause (b) above, the amounts remaining, if any, shall 

be utilised to meet the claims of the approved banks and of any other person as m y 
t ZSdtofce Defaulters’ Committee. The claims of the approved banks should 
hawfarisen by virtue of die Stock Exchtuige or Clearmg "l^g CorEKnaUon 
invoking any bank guarantee issued by the bank to 

Clearing House/Clearing Corporation as the case may be on behalf of the defaulter to 
? Ifill L obligation of submitting bank guarantee, guaranteeing discharge of 
fi J? 1 , hlS e °„Khe Bvelaws Rules and Regulations of CSE/Clearing Corporation 
delate of other perins should have arisen out of or .ncidentel tothe trtu^ion 
j Cf^ir vtvrfannoe or reauirements laid down by the Stock bxenange, 

XZ Z fX “^bi: q be insufficient to pay aU such claims in full, Urey 

shall be paid pro rata, and 


(d) Dues to any other recognised stock exchange: shall be 

' ' , i • A** /v>\ nhove the re maining amounts, it any, snail d 

After meeting the claims under ( ) > f ^ purpose of meeting the 

disbursed to any other rec< W*** mmbfr of that X Exchange. If the 

obligations of the defa ^ ^ Lk exchange, then the 

* defaulter is a trading member of m ,i such recognised stock exchanges 

remaining amounts shall be of all such stock 

“eh^s, S"r^ning amount shall be distributed pro rate among all such 
stock exchanges. 
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(e) Surplus assets: 

Surplus assets, if any, may be released to the defaulter after a period of at least one 
year from the date of declaration of the trading member as defaulter or after satisfying 
the claims falling under Bye-law 23, whichever is later. 

Certain claims not to be entertained 

The Defaulters' Committee shall not entertain any claim against a defaulter: 

(a) which arises out of a contract in securities dealings in which are not permitted 
or which are not made subject to Bye Laws, Rules and Regulations of the 
Stock Exchange or in which the claimant has either not paid himself or 
colluded with the defaulter in evasion of margin payable on bargains in any 
security; 

(b) which arises out of a contract in respect of which comparison of accounts has 
not been made in the manner prescribed in these Bye Laws, Rules and 
Regulations or when there has been no comparison if a contract note in respect 
of such contract has not been rendered as provided in these Bye Laws, Rules 
and Regulations; 

(c) which arises from any arrangement for settlement of claims in lieu of bona fide 
money payment in full on the day when such claims become due; 

(d) which is in respect of a loan with or without security; 

(e) which is not filed with the Defaulters' Committee within such time of date of 
declaration of default as may be prescribed by the relevant authority. 

(f) which arises from bargains not settled by delivery and payment within the time 
prescribed by these bye-laws and regulations 

(g) which arises from any outstanding balance or any outstanding difference upon 
previous transactions which has not been claimed at the proper time and in the 
manner prescribed in these bye-laws and regulations; 

Claims against Defaulting Representative trading member 

The Defaulters' Committee shall entertain the claim of a trading member against a 
defaulter in respect of loss incurred by it by reason of the failure of the constituents 
introduced by such defaulter to fulfill their obligations arising out of dealings which 
are permitted on the Stock Exchange and made subject to-the Bye Laws, Rules and 
Regulations of the Stock Exchange provided the defaulter was duly registered as a 
representative trading member working with such creditor trading member. 

Claims of Defaulters' Committee 

A claim of a defaulter whose estate is represented by the Defaulters' Committee 
against another defaulter shall not have any priority over the claims of other creditor 
trading members but shall rank with other claims. 

Assignment of Claims on Defaulter’s Estate 

A trading member being a creditor of a defaulter shall not sell, assign or pledge its 
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claim on the estate of such defaulter without the consent of the relevant authority. 

Proceedings in the Name of or against the defaulter 

(29) The Defaulters' Committee shall be empowered to (a) initiate any proceedings in a 
court of law either in the name of the Stock Exchange or in the name of the defaulter 
against any person for the purpose of recovering any amounts due to the defaulter (b) 
to initiate any proceedings in a court of law either in the name of the Stock Exchange 
or in the name of the creditors (who have become creditors of the defaulter as a result 
of transactions executed subject to Byelaws, Rules and Regulations of the Stock 
Exchange) of the defaulter against the defaulter for the purpose of recovering any 
amounts due from the defaulter. The defaulter as well as the creditors of the defaulter 
shall be deemed to have appointed the Stock Exchange as their constituted attorney 
for the purpose of taking such proceedings. 

Payment of Defaulters' Committee 

(30) If any trading member takes any proceedings in a court of law against a defaulter 
whether during the period of its default or subsequent to its re-admission to enforce 
any claim against the defaulter's estate arising out of any transaction or dealing in the /* 
market made subject to the Bye Laws, Rules and Regulations of the Stock Exchange 
before it was declared a defaulter and obtains a decree and recovers any sum of 
money thereon it shall pay such amount or any portion thereof as may be fixed by the 
relevant authority to the Defaulters' Committee for the benefit and on account of the 
creditor trading members having claims against such defaulter. 

(31) The Defaulters’ Committee for the purpose of this Chapter shall be a Committee as 
may be constituted by the Board of Directors from time to time. At any point of time 
not less than sixty percent of the members of the Defaulters’ Committee shall be from 
among non-trading members who shall be nominated by the Stock Exchange with the 
prior approval of Securities and Exchange Board of India. 

(32) Notwithstanding anything to the contrary contained in this Chapter, where any 
securities are lodged for rectification of company objection arising out of signature 
difference or otherwise against a defaulter, the Stock Exchange or Clearing 
House/Clearing Corporation shall, after satisfying itself about the bonafides of the 
receiving trading members/ client of the receiving trading member, acquire the 
securities in its own name for the benefit of or in trust for the receiving trading 
member/ client of the receiving trading member. The Stock Exchange/ Clearing 
Coiporation may upon payment of such charges as it may prescribe, sell or otherwise 
dispose of the securities so acquired or transfer the securities to the receiving trading 
member/ client of the feceiving trading member, in full and final satisfaction of the 
claim; Provided that the Stock Exchange/ Clearing Corporation shall be free to require 
such receiving trading member/ client of the receiving trading member to indemnify 
the Stock Exchange and Clearing Corporation in such form and manner as it may 
prescribe, as a condition precedent; Provided further that such payment of sale 
proceeds or transfer of securities to the receiving trading member/ client of the 
receiving trading member shall discharge the claim completely and no further claim 
shall lie against the defaulter on any ground whatsoever. 

(33) Payment of Dividend 

Dividends declared shall be paid to each creditor-member either by crediting his account with 

the Clearing House or in such other manner as the Committee or the Board directs. 
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(34) Un-claimed Dividend in respect of Defaulting Member's Assets 

If any dividend which has been declared on claims admitted by the Defaulters’ Committee 
but which the member entitled (except in the case of a member who shall have died) has 
failed or neglected to claim remains with the Defaulters’ Committee un-claimed for more 
than one year or where after paying a final dividend any assets of the defaulter remain un¬ 
claimed or un-distributed the same shall be dealt with or disposed of by the Committee on 
behalf of the creditor-members. 

(35) Deceased Creditors 

If a member who is creditor of a defaulter be dead, the dividend due to such member shall be 
paid to his legal representatives or heirs on application even when the right of nomination has 
been exercised in respect of such deceased creditor-member. But if such deceased creditor be 
himself a defaulter, the dividend due shall be paid to the Defaulters’ Committee for the 
benefit and on account of the creditor-members. 

(36) In the event of a member being declared a defaulter in accordance with the Rules, Bye¬ 
laws and Regulations of the Stock Exchange, all amounts due to such member from a non¬ 
member under a contract issued to such member shall be payable on the due date to the 
Trustees of the Stock Exchange Customers’/Investors Protection Fund on demand in 
accordance with the Rules of the above Fund and the Trustees of the above Fund shall 
thereafter disburse the same in accordance with those Rules. 

CHAPTER-XVI 

INVESTOR PROTECTION FUND 

(1) In respect of such market segment of the Stock Exchange as may be prescribed by the 
. Stock Exchange, an Investor Protection Fund (IPF) to be held in trust by CSE by the 

name & style Stock Exchange Customers’ Protection Fund (Trust) shall be 
maintained to make good claims for compensation which may be submitted by a 
trading member’s Constituent who suffers loss arising from the said trading member 
being declared as a defaulter by the Stock Exchange under Chapter XV. No claim of a 
claimant, who is a Trading Member of the Stock Exchange or an associate of a 
Trading Member, shall be eligible for compensation from the IPF unless he has acted 
as a Constituent of the said trading member to the extent permitted by the Stock 
Exchange. 

(2) Subject to this Part, the amount which any claimant shall be entitled to claim as 
compensation shall be the amount of the actual loss suffered by him less the amount 
or value of all monies or other benefits received or receivable by him from any source 
in reduction of the loss. 

(3) The amount that may be paid under this Part to a claimant shall not exceed such 
amount as may be decided by the Trust from time to time. The Trust shall disburse 
the compensation to the claimants as and when claims have been crystallised against 
the defaulter and admitted for payment by the Trust based on the recommendations, if 
any, of the Defaulters’ Committee and such compensation shall not be more than the 
maximum amount fixed fora single claim. 
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(4) Notwithstanding anything contained in any other Byelaw, the Trust shall have the 
power to utilise the interest income earned on the investments made out of IPF, either 
in part or whole, for educating investors, creating awareness among the investor 
community at large and for any research connected therewith or incidental thereto. 

(5) The Stock Exchange shall publish in all editions of at least one English national daily 
with wide circulation and in at least one regional language daily with wide 
circulation, a notice specifying a date not being less than 3 months after the said 
publication, on or before which claims for compensation shall be made in relation to 
the defaulter specified in the notice. The notice shall contain the specified period, the 
maximum compensation limit for a single claim of a claimant, etc. The said notice 
shall also be displayed on the premises of the Stock Exchange as well as on the web¬ 
site of the Stock Exchange for the entire specified period. 

(6) A claim for compensation in respect of a default shall be made in writing to the Stock 
Exchange on or before the date specified in the said notice and any claim which is„not 
so made shall be barred unless the Trust otherwise determines. The Stock Exchange 
shall process the claims in accordance with procedures as may be laid down by 
Defaulters' Committee and if the assets of the defaulter are insufficient to meet the 
approved claims, it shall forward the claims alongwith the recommendations of the 
Defaulters’. Committee to the Trust. However, the Trust need not wait for the 
realisation of the assets of the defaulter before the disbursement towards claims. 

(7) A claimant under this Chapter must sign an undertaking to be bound by the decision 
of the Trust whose decision shall be final and binding. 

(8) The Trust in disallowing (whether wholly or partly) a claim for compensation shall 
serve notice of such disallowance on the claimant. 

(9) The Trust, if satisfied that die default on which the claim is founded was actually 
committed, may allow the claim and act accordingly. 

(10) The Trust may at any time and from time to time require the claimant to produce and 
deliver any securities, documents or statements of evidence necessary to support any 
claim made or necessary for the purpose of establishing his claims and in default of 
delivery of any such securities, documents or statements of evidence by such 
claimant, the Trust may disallow any claim by him under this Chapter. 

(11) Contributions shall be made to the IPF from the following sources:- 

(a) 1 % of the listing fees received, on a quarterly basis 

(b) 100 % of the interest earned on the 1 % security deposit kept by the issuer 
companies at the time of the offering of securities for subscription to the 
public, immediately on refund of the deposit 

(c) The difference of amount of auctions / closeout price 

(d) The amount received from the proceeds of the sale of the securities written off 
as per para 4 & 5 of SEBI circular No. FITTC/FII/02/2002 dated May 15, 
2002 
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(e) 


The amounts specified in pursuance of Regulation 28 (12) (e) (ii) Regulation 
28 (13) and Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations 1997. 


(0 Such contribution by trading members of the Stock Exchange as may be 
decided by the Stock Exchange from time to time based on the transaction 
value. The Stock Exchange shall further be empowered to call for such 

additional contributions as may be required from time to time to make up for 

the shortfall, if any, in the IPF, at the discretion of the Stock Exchange. 

(12). The IPF to be held in trust as aforesaid shall vest with the Trust which shall 
administer the same. The IPF shall be well segregated and shall be immune from 
any liabilities of the Stock Exchange. 


(13) The Stock Exchange, in consultation with the Trust, shall review and progressively 
increase the amount of compensation available against a single claim from an investor 
every t_ree years. The Stock Exchange shall disseminate the compensation limit fixed 

and any change thereof, to the public through a Press Release and also through web 
site of the Stock Exchange. 


(14) The Trust may seek the advice of the Defaulters’ Committee as to the eligibility or 

otherwise of individual claims of investors. J 

(15) The Stock Exchange shall arrange to provide administrative assistance to the Trust to 
facilitate the processing and settlement of investor claims. 


(16) The claims of the claimants arising out of speculative transactions or which are sham 
or collusive shall not be eligible for compensation from the IPF. 


(17) The balance of the IPF lying unutilised with the Trust shall continue to be utilised only 
for such purposes as prescribed by SEBI. In the event of winding up of the Stock 
Exchange, the balance lying unutilised with the Trust shall be transferred to SEBI The 
hinds will be maintained in a separate account and SEBI would act as Trustee of these 
funds to be utilised for purposes of investor education, awareness and research. 

(18) CSE collects Rs.500/- per annum from each active broker (a broker who has done at 
least one transaction during the financial year for contribution towards IPF The 

^7^NSE“®-N^F & f 0. ^ ° f the f0Ur Segmen ‘ S "" CSE ' CSE ' BSE 


(19) One percent of the listing fee received annually is contributed towatds IFF. The 
amount will be apportioned equally for each of the four segments mentioned above. 

( 2 °) Profit (if any) arising out of auction/close out of the hades in each segment of CSE- 
Nbb arrangement will accrue to the respective segment. 

<21) SS, e T d °”v V 0 "* dep0sit kept by lhe issuer companies at the time of the 
offering of securities for subscription to the public under Clause 42 of the listing 

above™™' W1 ** ap P° rt,oned equally for each of the four segments mentioned in (i) 

P2> ' any rcCeiWd ft0m ‘ he member brolc ers will be apportioned equally for 

each of the four segments viz. CSE, CSE-BSE Cash, CSE-NSE Cash, CSE-NSEF&O 
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CHAPTER XVII 

SETTLEMENT GUARANTEE FUND 


I. Definitions 

a. Active Trading Member/Trading Member 

Active Trading Member” or “Trading Member” means any person admitted as a trading 
member in Calcutta Stock Exchange in accordance with the Rules, Bye - laws and 
Regulations of the Stock Exchange and eligible to act and transact in securities through C- 
STAR and/or through any other manner permitted by Securities Exchange Board of India 
(SEBI). 

b. Settlement Guarantee Fund 

"Settlement Guarantee Fund" means the Calcutta Stock Exchange Settlement Guarantee Fund 
established and maintained in accordance with the provisions of these Bye-laws for the 
purpose of guaranteeing trades and transactions in securities by active trading member on C- 
STAR System in Calcutta Stock Exchange and/or through any other manner permitted by 
Securities Exchange Board of India (SEBI). It includes the corpus and all other donations, 
contributions, levies, charges and incomes and properties of SGF to guarantee settlement of 
deals between the trading members of the Stock Exchange. Subject to the other provisions of 
the Rules, Bye-Laws and Regulations of the Stock Exchange, the objects of the Fund shall be 
to guarantee, in accordance with the Rules, Bye-laws and Regulations of the Stock Exchange, 
the settlement of bonafide transactions of trading members of the Stock Exchange inter-se 
which form part of the Stock Exchange’s settlement system so as to endeavor to ensure 
timely completion of Settlements on the Stock Exchange and thereby protect the interest of 
the investors on the Stock Exchange and the trading members of the Stock Exchange and 
thereby also inculcate confidence in the minds of investors regarding the expeditious 
completion of settlements on the Stock Exchange and support the development of the stock 
market. 

c. Deals 

"Deals" means, uhless the context indicates otherwise, deals which are admitted to be made 
and settled through the Calcutta Stock Exchange On-Line Reporting and Trading Systems as 
well as through BSE On-line Trading (BOLT) system as per BSE-CSE arrangement under 
Section 13A of Securities Contracts (Regulation) Act, 1956 or through any other manner 
permitted by Securities Exchange Board of India (SEBI). 


d. Clearing House 

"Clearing House " means the Department of the Stock Exchange or Clearing Corporation set 
up by the Stock Exchange to administer the process of Clearing and Settlement of transaction 
in the Exchange on C-STAR System as well as through BSE On-line Trading (BOLT) system 
as per BSE-CSE arrangement under Section 13 A of Securities Contracts (Regulation) Act, 
1956 or through any other maimer permitted by Securities Exchange Board of India (SEBI). 

e. Security Deposit 

“Security Deposit’ means a sum of Rupees ten lacs kept deposited by a trading member with 
the Exchange or Settlement Guarantee "Fund as security as follows:- 
(i) A sum of Rs.2,50,000/- in cash to be deposited by the active trading member with the 
SGF or already lying deposited by such trading member with the Stock Exchange. 
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(ii) Balance in securities or cash in lieu thereof as prescribed by the Stock Exchange or 
the relevant authority to be deposited by the active trading member with SGF or lying 
deposited with the Stock Exchange. 


(a) . The above security deposits in cash or securities at present l ying with the Stock 
Exchange shall stand transferred to the SGF by the Stock Exchange and the Stock Exchange 
may in accordance with the directions of the Defaulters’ Committee continue to hold any of 
the securities in its name as deposit for the SGF. 

(b) The security deposit in cash or securities shall be ordinarily refundable to the trading 
member, who has not defaulted and ceases to be a trading member in the manner and to the 
extent prescribed. 


(c) If a trading member defaults his security deposit cash 
immediately part of the Fund and be applied accordingly. 

(d) If a trading member defaults, security deposit of other trading 
meet the liability of SGF arising from such default as prescribed. 


or security shall become 
members may be utilised to 


(e) Interest if any earned by the SGF on security deposit of Rs. 2,50,000/- shall be the income 
of SGF. 


f. Settlement 

Settlement shall include an auction settlement but shall not include a bad delivery 
settlement. 


“Settlement in which a trading member or a defaulter has been declared a defaulter” shall 
have the following meaning: 

Where a trading member has been declared a defaulter for non-payment of any amount 
payable by him into the Clearing House in respect of any Settlement Period then the 
Settlement in respect of non-payment of which the trading member is declared a defaulter 
shall be the “Settlement in which the trading member or the" defaulter is or has been declared 
a defaulter”; and where the trading member has failed to pay any amount payable by him into 
the Clearing House in respect of more than one settlement period then the "Settlement in 
which the trading member or the defaulter is or has been declared a defaulter" shall be the 
settlement so specified by the authority who or which has declared him as a defaulter. 


2. Power of the Board to make Regulations 

The Board of Directors shall be entitled to make such Regulations as it thinks fit and proper 
in connection with the manner, norms and procedures of the Fund and defaults declared 
subsequent to the commencement ol the operation of the Fund. The Regulations made by the 
Board of Directors shall not be inconsistent with any Bye-Law. 

Without prejudice to the generality of clause above, the Board of Directors shall be entitled to 
make Regulations relating to norms, procedures and manner in respect of: 

a) the management and administration of the Fund, 

b) the structure and composition of the Fund, 
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c) the contributions to be made to the Fund by the Stock Exchange, trading 
members of the Stock Exchange and others, 

d) investment of the Fund, 

e) application of the Fund, 

f) meetings of the Defaulters’ Committee, 

g) persons who would be disentitled from receiving a benefit from the Fund, 

h) minimum value of funds in the Fund and maximum limits on disbursements 
from the Fund, 

i) the rights and powers of the Defaulters Committee, 

j) the money and property to be paid to or received by the Defaulters Committee, 

k) the application of the money and property paid to or received by the 
Defaulters Committee including the order of priority in which they shall be 
applied, and 

l) the closing-out, adjustment, settlement and/or cancellation of contracts entered 
into by a trading member with the defaulter. 

3. Relevant Authority 

I The Defaulters’ Committee, or the Board or such other Board of Directors as may prescribe 
from time to time. 

4. Management of the Fund 

Subject to the Rules, Bye-laws and Regulations of the Stock Exchange and any directions and 
instructions which the Defaulters’ Committee and Board of Directors may from time to time 
issue, the Defaulters’ Committee shall have complete control over the management and 
administration of the Fund. In addition to the powers conferred by the other provisions of the 
Rules, Bye-laws and Regulations of the Stock Exchange, the Defaulters’ Committee shall be 
vested with all powers, authorities and discretion necessary or expedient for or incidental to 
the management and administration of the Fund or for achieving the object and purpose of 
the Fund. 

Without prejudice to the generality of the foregoing, the Defaulters’ Committee shall have for 
the purposes of the fund, the power to - 

a) summon trading members, partners of trading members and directors of trading 
members who are companies or other corporate bodies to appear before the Defaulters 
Committee and question them; 

b) call upon trading members, partners of trading members, and directors of trading 
members who are companies or other corporate bodies to furnish to the Defaulters’ 
Committee such information, documents and papers as the Defaulters Committee may 
require and within the period specified by the Defaulters Committee, 

c) prescribe forms, agreements, affidavits, undertakings and other writings to be signed 
by trading members, partners of trading members, directors of trading members who are 
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companies or other corporate bodies or by other persons and specify the period within which 
the same should be signed and submitted, 

d) invest or otherwise deal with the money of the Fund, 

e) realise or otherwise deal with any security or other property offered to the Fund, 

f) borrow money without security or against the security of the Fund or any property of 
or available to or accessible by the Fund or otherwise, 

g) enter into financial arrangements with banks, institutions, companies and other 
persons, 

h) issue guarantees and indemnities, 

i) delegate any of the powers and functions of the Defaulters’ Committee to one or more 
committees comprising of one or more members of the Defaulters’ Committee and/or 
delegate any of the administrative powers and functions, of the Defaulters’ Committee to one 
or more employees of the Stock Exchange subject to such terms and conditions as the 
Defaulters’ Committee may think fit to impose, and subject to overall ratification by the 
Defaulters’ Committee. 

j) do all such acts as the Defaulters’ Committee considers necessary to protect or 
advance the interest of the Fund or to achieve the purposes and objects of the Fund, 

k) institute and conduct legal proceedings to recover assets of a defaulter or a trading 
member. 

5. Accounts and Audit of the Fund 

Unless the Defaulters’ Committee or Board of Directors otherwise directs, the accounts of the 
Fund shall be prepared and maintained as a part of the accounts of the Stock Exchange and 
shall be audited as a part of the accounts of the Stock Exchange. 

6. Documents to be Executed by the Trading member s). 

Within such period as may be specified by the Defaulters’ Committee (as may be extended 
by the Defaulters’ Committee from time to time), every trading member and every partner of 
every trading member who is carrying on business on the Stock Exchange in partnership shall 
sign and deliver to the Defaulters’ Committee agreements and other writings in such form as 
may be prescribed by the Defaulters’ Committee from time to time with the prior approval of 
the Defaulters’ Committee or Board of Directors. 

In the event of any change in the form of any agreements or writings (which change shall be 
made by the Defaulters’ Committee with the prior approval of the Defaulters’ Committee or 
Board of Directors), the Defaulters’ Committee may require every trading member and every 
partner of every trading member who is carrying on business on the Stock Exchange in 
partnership to sign and deliver to the Defaulters’ Committee supplement agreements or 
writings or fresh agreements or writings within such period as may be specified by the 
Defaulters’ Committee (as may be extended by the Defaulters’ Committee from time to 
time). 
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7. Composition of Fund 
(A) Initial Contribution 

(i) The fund would receive an initial contribution of Rs.10,000/- from the Stock 
Exchange. 

(ii) The Fund will receive a one time non-refundable initial contribution from active 
trading members of the Stock Exchange, a sum of Rupees ten thousand only in cash. 

Security Deposit 

Such security deposit as becomes part of the Fund on the default of a trading member. 

Other Sources 

(i) Turnover charges at the rate of 0.00125% based on the turnover of the active trading 
members collected by the Stock Exchange and handed over to the Fund as per rules. 

(ii) All other penalties, charges and other receipts and levies received or levied from time 
to time by the relevant authority. 

(iii) All incomes arising from the investment of the Fund 

(iv) Such amount if any remaining surplus with the Stock Exchange on the auction-sale 
proceeds of securities of a trading member after meeting liabilities to the Stock Exchange, 
SEBI and other trading member as per the rules of the Stock Exchange. Such surplus shall be 
handed over by the Stock Exchange to SGF as per rules. 

(v) All donations made to SGF. 

B. Trading members’Additional Contributions 

Each trading member shall provide to the Fund such additional contributors as the Defaulters’ 
Committee or Board of Directors may from time to time determine (hereinafter referred to as 
“trading member’s Additional Contribution”). A trading members’ Additional Contribution 
may be in such form as the Defaulters’ Committee or Board of Directors may determine 
(which may include cash, securities, bank guarantees or fixed deposit receipts). The trading 
members' Additional Contributions may be refundable or non-refundable contributions as 
may be specified by the Defaulters’ Committee or Board of Directors and shall be in such 
form as the Defaulters’ Committee or Board of Directors may specify. Unless the Defaulters’ 
Committee or Board of Directors otherwise specifies, the Fund shall be entitled to receive all 
dividend, interest, rights, entitlements, rights shares, bonus share and other income mid 
accretion in respect of the trading member's non-refundable Additional Contributions. The 
Defaulters’ Committee or Board of Directors may specify the manner in which the trading 
member's Additional Contributions shall be utilised. 

8. Administration and utilisation of the fund &the income of the fund 

The Settlement Guarantee Fund maintained by the Stock Exchange may be utilized for 
meeting the shortage arising out of the non-fulfillment/partial fulfillment of the funds 
obligations by the members in a settlement before declaring the concerned member defaulter 
and also for such purposes of the SGF as may be stipulated by the Bye-Laws and Regulations 
subject to the following: 

In cases where amount shortage are in excess of the base minimum capital (BMC) prescribed, 
the trading facility of the member is withdrawn and the securities Pay-out due to the member 
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is withheld. In cases where the amount of shortage exceed 20% of the BMC and is less than 
the BMC on six occasions within a period of three months, the trading facility of the member 
is withdrawn and the securities pay-out due to the member is withheld. On recovery of the 
complete shortage, the member is permitted to trade with a reduced gross exposure as 
mentioned in the lable below: 


Calculative Funds Shortage 

Exposure limit allowed (% of current 
exposure limit) 

Of BMC - 50% of BMC 

80% 

Of BMC -100% of BMC 

60% 


His reduced gross exposure level is maintained for a period of four settlements. If the 
cumulative funds shortages for the next 4 settlement is less than 20% of BMC, the exposure 
limits shall be reduced. The exposure limit may be restored if a member provides a cash 
deposit equalent to his cumulative funds shortages as the funds shortage collateral in his 
clearing account. Such deposit will be kept with the Stock Exchange for a period of four 
settlements and will be released only if no further funds shortages are reported for the 
member in next four consecutive settlements. There is no exposure limit nor any interest 
payment on this amount so deposited as “funds shortage collateral”. Members may deposit 
funds shortage collateral by way of cash, FDR or Bank Guarantee. 

The outstanding amount would carry a penal interest of not less than 0.09% per day. 

To defray the expenses of creation, maintenance, administration and repayment of SGF 

To meet premium on insurance cover(s) which the relevant authority may take from time to 
time. 

To meet shortfall and deficiencies arising out of the clearing and settlement of the deals as 
provided in the Bye-laws and Regulations. 

To satisfy any loss or liability of the clearing house arising out of clearing and settlement of 
deals as provided in the Bye-laws and Regulations. 

To any other purpose of the SGF as may be specified by the Defaulters’ Committee from 
time to time. 

Save as otherwise expressly provided in the Bye-laws and Regulations, the Settlement 
Guarantee Fund shall not be utilized for any other purpose. 

No income of SGF would be distributed or paid to any member or person as part of profit or 
as dividend or distribution of profit save and except as discharge of liability of SGF under 
these Bye-laws. 

The SGF shall have full power and authority to transfer in its own name, create a security in, 
or assign any or all of a settlement fund cash, securities or other instruments in which the 
settlement fund is invested and securities deposited by a member in favour of the SGF 
towards a settlement guarantee fund. 

The Defaulters Committee may from time to time invest the assets and income of the SGF in 
any approved investment under the Income-tax Act and change investments from time to 
time. ’ 
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9. Liability of Trading member Unaffected by Cessation of Membership 

Any unsatisfied obligation of a trading member to the Fund shall not be discharged or 
otherwise prejudicially affected by the cessation of his membership. 

10. Action for Failure to Pay to Fund 

The Defaulters’ Committee or Board of Directors may take such action as it thinks fit and 
proper against a trading member who fails to pay any amount to the Settlement Guarantee 
Fund ’incl uding action by way of suspension of the business or membership of the trading 
member, fine, declaring him as a defaulter and/or expulsion from the membership of the 
Stock Exchange. 

11. Replacement of Refundable contribution 

Unless otherwise provided by the Rules, Bye-lavra and Regulations of the Stock Exchange, 
the Defaulters’ Committee may permit a trading member to withdraw a refundable 
contribution after he has furnished to the Fund other refundable contribution of the same or 
greater value and of a nature acceptable to the Defaulters’ Committee. 

Non-Refundable Contribution 

A trading member shall not be entitled to receive back any non-refundable contribution on 
cessation of membership or for any other reasons whatsoever. 

Refund of Refundable Contributions 

The Defaulters’ Committee may refund a trading member's refundable contribution to him 
upon his ceasing to be a trading member provided he satisfies all the conditions which the 
Defaulters’ Committee or Board of Directors may from time to time impose and provided 
further that either each of the following conditions at clauses (i) to (v) are satisfied or the 
conditions at clause (vi) is satisfied; 

(i) All obligations and transactions of the trading member which are outstanding at the 
time of his ceasing to be a trading member and which could result in the Fund being required 
to pay any amount shall have been closed and finally settled. 

(ii) All obligations of the trading member to the Stock Exchange and the Clearing House 
shall have been satisfied in full. 

(iii) All non-disputed amounts payable by the trading member in respect of transactions in 
securities made subject to Rules, Bye-laws and Regulations of the Stock Exchange shall have 
been satisfied in full. 

(iv) All amounts disputed by the trading member as payable by him in respect of 
transactions in securities made subject to the Rules, Bye-laws and Regulations of the Stock 
Exchange shall have been satisfied in full or shall have been secured by the trading member 
to the satisfaction of the Defaulter Sub-Committee or Board of Directors. 

(v) A suitable amount as may be determined by the Defaulters’ Committee or Board of 
Directors at its discretion, shall have been set aside for providing for: 

a) any payment which may arise from any bad delivery or document defects that may be 
reported in future, and 

b) such other obligations as may be perceived by the Defaulters’ Committee or Board of 
31—230 GI/2011 
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Directors to arise in future. 

vi) Another trading member of the Stock Exchange (hereinafter referred to as "the other 
trading member") shall have — 

a) agreed to ta yo over and discharge all the obligations of, and all amounts payable by, 
the trading member as are referred to in clauses (i) to (v) above. 

b) satisfied the Defaulters’ Committee that the other trading member has adequate funds 
to discharge such obligations and pay such amounts and 

c) executed such documents and writings as may be required by the Defaulters' 
Committee. 

The relevant authority may prescribe rules for repayment of security deposit including the 
manner, amount and period within which it will be repaid but at no point of time the 
repayment will exceed the actual deposit available to the credit of the trading member after 
deducting necessary charges from the same. 

12. Mode of utilisation in case of default 

In the event of a trading member being declared defaulter, the following order of priority for 
appropriations will be followed: 

i) Amount that may be paid in the form of margin retained by the Stock Exchange for 
the purpose of clearing and settlement would be appropriated and thereafter, 

ii) Any security deposit made or bank guarantee arranged by such defaulting trading 
member to the settlement fund would be appropriated and thereafter, 

iii) Fines, penalties, interest or other income earned on investments of the settlement fund 
during that year and thereafter, 

iv) Retained earnings of the Settlement Guarantee Fund would be appropriated and 
thereafter, 

v) The amount of security deposit made by other trading members into the 
Settlement/Guarantee Fund in proportion to the total contribution and deposit made by each 
trading member subject to a maximum utilisation of 25% of the security deposit portion of 
the Settlement Guarantee Fund and thereafter, 

vi) The amount of 25% of the initial contribution to the Fund 

vii) If the above amount is not sufficient, the balance obligations remaining after 
application of the above funds shall be assessed in clearing in the same proportion as their 
total contributions and deposits and they shall be required to contribute or deposit such 
amount as arrived at to meet the deficiency. 

13. Obligation to bring in additional contribution or deposit 

1. If a pro-rata charge is made against a trading member's actual contribution or deposit, 
and as a consequence the trading member's remaining contribution and deposit towards the 
Settlement Fund is less than his required contribution and deposit, the trading member shall 
contribute to or deposit in the Settlement Fund, within such time as the relevant authority 




Part rv] THE G AZE TTE OF IN DIA, SEPTEMBER 3,2011 (BHADRA 12,1933) ______ 

shall require, the deficient amount. 

2. If the trading member fails to contribute the deficient amount, the relevant authority 

may charge such interest impose penalties and fines and take such disciplinary action against 
the trading member as it may determine from time to time. 

14. Recovery of loss and redistribution 

If a loss charged pro-rata is afterwards recovered by the Board in whole or in part, through 
insurance or otherwise, the net amount of recovery shall be credited to the trading members 
against whom the loss was charged in proportion to the amounts actually charged against 

them. 

15. Losses made good bv the defaulting trading member 

The liability of SGF to pay out towards settlement of transactions in the Stock Exchange 
would arise as soon as a trading member thereof defaults to meet his liability to the Clearing 
House of the Stock Exchange for any transaction in the current and immediately preceding 
settlement cycle and would be limited to the amount of default reported by the Clearing 

House. 

16. Access to the fund / , 

In case of a trading member failing to meet his trade obligations on the pay-m date, it shall be 
obligatory on the part of the Stock Exchange authorities to immediately square off ail 
outstanding trades in the name of the defaulting trading member on the very next day and if 
the next day is a holiday, then on the first working day subsequent to the holiday, so that 

access to the Fund may be made. 

17. No funds earmarked for the benefit of the investors to be us ed for the purpose 

of SGF , ■■ 

No amount or contribution earmarked for the investors would be received or used tor the 

purpose of the Settlement Guarantee Fund. 

lg ( The turnover based fee to be collected from the trading members* will not be 
recovered from the investors 

The turnover based fee collected by the Stock Exchange and paid by a trading member of the 
Stock Exc hang e shall not recovered by the trading member from its clients. 

19. Eligible securities to qualify for deposits with the Sto ck Exchange 

The list of approved securities which will be accepted as base minimum capital (shares 
portion) will be informed by the relevant authority from time to time. 

20. Limitations of liability of the fund 

The liability of SGF would cover all transactions put through C-STAR system as well as 
through other trading systems enabled in CSE as per arrangement under Section 13A of 
Securities Contracts (Regulation) Act, 1956 or through any other manner permitted by 
Securities Exchange Board of India (SEBI) in the normal course of trading except - 

• Negotiated deals 

• Crossed deals 

• any fraudulent deals or non-bonafide transactions 

• credit advises exchanged 

• bad delivery 
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21. Discharge of Trading member's Obligations 

In the event of a trading member ceasing to be a trading member of the Stock Exchange 
otherwise than by being declared a defaulter, the Defaulters’ Committee or Board of 
Directors may retain and/or apply any unutilized refundable contribution of the trading 
member towards discharging any of his obligations specified in Bye-law or paying any of the 
amounts payable by him as specified in Bye-law in such manner and in such order or priority 
as the Defaulters’ Committee or Board of Directors thinks fit. 

22. Non-Refund of Refundable Contributions 

Notwithstanding anything stated above, a trading member shall not be entitled to receive back 
any refundable contribution - 

i) after it has been applied for the purpose of the Fund; or 

ii) in the event of the trading member being declared as a defaulter. 

23. Contribution Part of Fund 

(i) A non-refundable contribution by a trading member to the Fund shall form part of the 
Fund and the trading member shall not be entitled to any rights whatsoever over the 
contribution in any manner. 

(ii) A trading member shall not be entitled to transfer, assign or otherwise deal with a 
refundable or non-refundable contribution made by him in any manner and the contribution 
shall hot be liable to be attached or otherwise prejudicially affected by any attachment, 
injunction or other order at the instance of the trading member or in respect of any obligation 
of the trading member or otherwise. 

24. Minimum Value of Fund 

(a) The Defaulters’ Committee or Board of Directors shall endeavour to ensure that the 
value of the Fund at any point of time is not less than- 

(i) The corpus of the settlement guarantee fund should not fall below the initial corpus at 
any point of time, or, 75% of the closing value of the Fund as on date immediately preceding 
March, 31, whichever is higher or, 

(ii) Such other amount not being less than Rs.750 lacs (Rupees Seven Crores Fifty Lacs) 
as the Board of Directors may from time to time specify. 

(b) The value of the Fund shall include the value of all money, assets and property 

(c) The operation of the Fund shall not be suspended by reason of the value of the Fund 
becoming less than the mi nim um value under this Bye-law. 

(d) If the value of the Fund decreases to less than the limit stipulated in clause (a) (i) 
above, then - 

the Stock Exchange shall, within three Business Days, place a notice on the Stock Exchange's 
notice board notifying the trading members of the Stock Exchange of the same and the 
Securities and Exchange Board of India may suspend any benefit for which Securities and 
Exchange Board of India has prescribed the introduction of the Settlement Guarantee Fund as 
a pre-condition. - ' 
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25. Further contributions to the Fund 

(i) In the event of the value of the Fund becoming less than the minimum value, the 
Defaulters' Committee or Board of Directors will forthwith, and in any event within two 
weeks of the Fund becoming less than such minimum value, take such steps as it thinks fit to 
ensure that the value of the Fund is increased to a value which is not less than the minimum 

value — 

_ by contributions from all the trading members, equitably or otherwise, 

— by contributions from the Stock Exchange and / or 

— in such other manner as the Defaulters’ Committee of Board of Directors may 
decide from time to time. 

(ii) The provisions of clause (i) of this Bye-law shall not prejudice the Board of Directors 
or the Defaulters' Committee's right to from time to time call for additional contributions 
from the trading members when the value of the Fund is above the minimum value. 

(iii) The operation of the Fund shall not be suspended by reason of the Fund becoming 
less than the minimum value 

26 Suhjpft tn the instructions and directi ons of the Defaulters’ Committee or 
Board of Directors may 

• Open, maintain, operate and close one or more bank accounts and 

Invest the money of the Settlement Guarantee Fund in such investments as are permissible for 

investing the funds and money of the Stock Exchange and sell, transfer, vary, transpose and 

otherwise deal with such investment. ... „ , 

All investments of the Fund may be held in the name{s) of, and all bank accounts of the Fund 
may be held in the name(s) of and operated by, the Stock Exchange, any two or more of the 
members of the Defaulters’ Committee or any two or more of the members of any committee 
or any authorized signatories appointed by the Defaulters’ Committee, as the Defaulters 

Committee may determine. , ■ . _ 

The Defaulters’ Committee shall be entitled to utilise the money of the Fund only tor the 

purposes of the Fund. 


21. 1 ass to Fund Investments 

Any loss or diminution in value of the investments of the Fund from whatever cause arising, 
not being due to the wilful default or fraud of any members) of the Defaulters’ Committee, 
any member(s) or any committee shall be borne by the Fund and the members of the 
Defaulters’ Committee or the Board of Directors or Authorized Signatories shall incur no 

responsibility or liability by reason of or on account thereof. 

In case of any such loss or diminution by reason of willful default or fraud by any member or 
members of the Defaulters’ Committee or any members) of Board of Directors the persons 
committing fee willful default or fraud shall be reasonably liable for fee loss or diminution 
and fee persons who are not parties to fee willful default or fraud shall not be liable for the 

loss or diminution. 


7fi- Intimation of Trading member's apprehended Failure 

A trading member who has reason to apprehend feat he may commit any of fee acts of default 
shall immediately notify to fee Defaulters Committee - 

(i) the details of such acts or omissions; 

(ii) the details and value of all his commitments, obligations and liabilities to other 
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trading members arising out of contracts or transactions made subject to the Rules, Bye-laws 
and Regulations of the Stock Exchange. 

(iii) the extent to which he will be able to discharge and meet such commitments and 
obligations out of his own funds and/or out of funds obtained by him from others and 

(iv) all the facts and circumstances which have caused or contributed to the apprehended 
failure to meet such commitments and obligations, 

29. Trading member's Failure to Pay Amount into Clearing House 

A. “In the event of a member fails to meet obligations to the clearing house of the Stock 
Exchange arising out of clearing and settlement operations of such deals as provided in the 
Bye-Laws and Regulations, the relevant authority may utilize the Settlement Guarantee Fund 
(SGF) and other monies to the extent necessary to fulfill the obligations under such terms and 
conditions as the relevant authority may specify from time to time. Thereafter the CEO or any 
two members of the Board of Directors shall declare the member as a defaulter. 

Payment under Settlement Guarantee fund 

Upon a trading member being declared a defaulter, if the Settlement in which the 
defaulter has been declared a defaulter has not been completed by reason of the default by the 
defaulter, the Defaulters' Committee shall: 

(i) pay into the Clearing House before the pay-out of the relevant settlement the 
unpaid settlement dues payable by the defaulter into the Clearing House; and 

(ii) within 11 working days from the date of Pay-out deliver the securities to be 
delivered by the defaulter, in respect of the settlement in which the defaulter has been 
declared a defaulter. 

Notwithstanding anything stated above, the Defaulters’ Committee shall pay only such 
amounts as are payable by the Defaulter into the Clearing House in respect of sale and 
purchase transactions entered into by the defaulter in respect of the settlement in which he 
has been declared a defaulter. 

. ... fCJ . 

In case of the defaulter having failed to deliver any security into the Clearing House in 
respect of the Settlement in which he has been declared a defaulter, the Defaulters’ 
Committee may deliver the security into the Clearing House or directly to the concerned 
trading member, within 11 working days by acquiring the same from the market or otherwise 
failing which the provisions of closing out of contracts will apply. 

B. Notwithstanding anything stated elsewhere in the Rules, Bye-laws and Regulations, if 
the Defaulters’ Committee has reason to believe that any transaction - 

a) is not bona fide; 

b) is disallowed under any Bye-Law relating to the default of a trading member 

c) is connected with payment or repayment of a deposit or loan, 
then- 

If the default amount involved in the pay-out or the transaction value or the market value of 
the concerned transaction/s referred to the Defaulters’ Committee is rupees fifty lacs or more, 



Part IV] 


THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 12,1933) 


833 


the Defaulters’ Committee shall record the reasons for it's belief, and shall not make payment 
or deliver securities out of the Fund in respect of any transactions which is of a nature 
referred to in this Bye-law (in this Bye-law referred to as disallowed transaction), unless and 
until the Defaulters’ Committee has finally determined that the transaction is not a dis¬ 
allowed transaction but, shall make payment and deliver securities in respect of other 
transactions. 

If for any reason, any payment is made or securities are delivered in respect of any such 
transactions, the concerned receiving trading member shall repay such amount or re-deliver 
such securities to the Defaulters’ Committee within forty-eight hours of being required to do 
so and in accordance with the provisions of this Bye- law. 

If the default amount involved in the pay-out or the transaction value or the market value of 
the concerned transaction/s of each trading member referred to the Defaulters’ Committee is 
less than rupees fifty lacs, the Defaulters’ Committee shall make payment out of the fund in 
respect of such transaction as per usual pay-out schedule after declaration of default and if the 
Defaulters’ Committee finally decides that the transaction is a disallowed transaction, then 
the concerned receiving trading member shall repay such amount or re-deliver such securities 
to the Defaulters’ Committee within forty-eight hours of being required to do so and in 
accordance with the provisions of this Bye-law. 

For the purposes of this clause, the Defaulters’ Committee shall be entitled to aggregate the 
dues and amounts of all transactions of each trading member of the nature referred to this in 
this Bye-law. 

The Defaulters’ Committee shall afford an opportunity to the concerned trading members) to 
be heard by giving him/them not less than 24 hours' written notice before finally determining 
whether the transaction is a disallowed transaction. 

For the purpose of determining whether or not a transaction is a disallowed transaction, the 
Defaulters’ Committee shall be entitled to consider, inter alia, the surrounding circumstances, 
the usual course of dealings on the Stock Exchange, the relationship between the defaulter 
and the claimant, the quantity and price of the securities involved in the transaction, other 
trades in the same scrip and such other matters as the Defaulters’ Committee thinks 

The Defaulters’ Committee shall determine whether or not a transaction is a disaifowed 
transaction within one month from the date of the relevant Pay-Out. 

A trading member whose transaction has been finally determined by the Defaulters’ 
Committee to be a transaction of the nature of default, may file an appeal to the Defaulters’ 
Committee or Board of Directors against the decision of the Defaulters’ Committee within 
seventy two hours of the Defaulters’ Committee's decision and the reasons therefor being 
communicated to him or such other extended period (not exceeding 15 days of the 
Defaulters’ Committee decision and the reasons therefor being communicated to him) as the 
Defaulters' Committee permits. Provided that if the concerned trading member has received 
payment or securities for the disallowed transaction/ s then he shall be not entitled to file an 
appeal unless he has re-deposited the payment or securities received by him, in respect of the 
disallowed transactions, with the Defaulters’ Committee. 

C. Outstanding Contracts in Other Settlements. 

(i) In respect of any settlement or settlements which is or are incomplete at the time 
when a trading member is declared a defaulter, the Defaulters’ Committee shall at the risk 
and cost of the defaulter, square up all or any of the defaulters' outstanding sales and purchase 
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positions by entering into corresponding purchase and sale contracts in the market. The profit 
or loss on such squaring up shall, in the first place, be paid to or by the Fund and credited or 
debited by the Fund to the defaulters' account with the Fund. 

(ii) Upon a trading member being declared a defaulter, in addition to the provisions of 
clause (i) above and the provisions of XXVII A and B other applicable Bye-law[s) shall 
apply mutatis mutandis to any settlement or settlements other than the settlement in which the 
defaulter has been declared a defaulter unless the Board of Directors for reasons to be 
recorded passes a resolution determining otherwise, in which case no payment shall be made 
from the Fund in respect of such settlement or settlements (other than settlement in which the 
defaulter has been declared a defaulter) as the Board of Directors may specify. 

D. Shortfall in Fund 

In the event of the Fund being insufficient to make full payment or the payments to be made 
from the Fund and in such case the contracts of trading members with the defaulter in the 
settlement in which he has been declared a defaulter and in subsequent settlements shall be 
closed out adjusted, settled and/or cancelled and the Defaulters’ Committee or Board of 
Directors shall pay the amounts payable to the trading members by die Defaulter on such 
closing out, adjustment, settlement and/or cancellation on a pro-rata basis to the extent 
possible out of the Fund, and the balance unfulfilled obligations remaining after such 
application of funds may be assessed against the trading members in such manner as the 
Defaulters’ Committee or Board of Directors may, from time to time, in its absolute 
discretion thinks fit and equitable. 

E. Repayment by Payee Disentitled to Receive 

If the Defaulters’ Committee or the Clearing House has paid any sum under these Bye-laws 
and it is subsequently found that the payee was for any reason not entitled to receive such 
amount then the payee shall forthwith repay the same to the Defaulters’ Committee or the 
Clearing House, as the case may be, together with interest thereon at the rate of 2.5% per 
month (or such other rate as the Defaulters’ Committee may specify) for the period 
commencing on the date on which the payment was received by the payee and ending on the 
date on which such amount is repaid by the payee. 

F. Money and Property of Defaulter 

All money (including margin money and Additional Capital), securities and other property 
whatsoever of the defaulter with the Stock Exchange or file Clearing House (save and except 
those which may be at any time excluded by the Defaulters’ Committee from the provision of 
this Bye-law) and all securities and money delivered or paid by the trading members into the 
securities and money delivered or paid by the trading members into the Clearing House or to 
the Stock Exchange to the credit of the defaulter shall be handed over to the Defaulters’ 
Committee or held by the Stock Exchange or the Clearing House subject to these Bye-laws 
and the directions of the Defaulters’ Committee. 

G. Repayment and Payment of Interest by Defaulter - 

If on account of the default of a trading member any amount is paid by the Defaulters’ 
Committee out of the money or property of the Fund then the defaulter shall be liable to 
forthwith repay the same to the Stock Exchange or to the Defaulters’ Committee to the credit 
of the Fund together with interest on such amount at the rate of 2.5% per month (or such 
other rate as the Defaulters’ Committee or Board of Directors may determine) for the period 
commencing on the date of payment by the Defaulters’ Committee and ending on the date of 
repayment; and, for the purposes of the Rules, Bye-laws and Regulations of the Stock 
Exchange, such interest shall be deemed to be an amount paid out of/due to the Fund. 
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H. Borrowings , ■ 

For the purpose of making any payments the Defaulters’ Committee may borrow money 
without security and/or against the security of any property of the Fund and/or any property 
offered to it as security by the defaulter or any trading member. 


30. Expenses of the Fund 

The trading members of the Defaulters’ Committee shall not be entitled to any remuneration 
but shall be entitled to charge to the Fund all expenses of creation, administration and 
management of the Fund including fees of auditors, lawyers, legal advisors, chartered 
accountants, valuers and other professional advisers and salaries, wages and all related costs, 
charges and expenses in connection with the creation, administration or management of the 
Fund and the exercise of the powers of the Fund. 

31. Protection for Acts Done in Good Faith an d Indemnity 

Save and except in the case of wilful default and fraud, the Defaulters’ Committee,'any 
co mmi ttee or a trading member of the Defaulters’ Committee or full Committee or any 
authorized signatories shall not be liable for any acts or omissions on its or his part in the 
exercise of its or his duties and functions. 

Without prejudice to the above, the Fund shall bear all costs, charges and expenses for all 
suits actions, proceedings and claims filed or made against the Defaulters’ Committee or any 
trading member of the Defaulters’ Committee or any authorized signatories except those 
arising out of their willful default or fraud and the trading members of the Defaulters’ 
Committee shall be indemnified by the Fund from and against all actions, proceedings, 
losses, damages, claims, liabilities, costs, charges and expenses in connection with the Fund 
or the* creation, management and administration thereof or any dealings therewith except 
those arising by reason of their willful default or fraud. 

37- Meetings of Defaulters' Committee 

The Defaulters’ Committee shall meet at least once in three months during every calendar 
year and not more than three months shall elapse between any two meetings. A Defaulters 
Committee meeting may be convened by giving not less than forty-eight hours written notice 
of the same to such of the trading members of the Defaulters’ Committee as are m Calcutta. 
Provided however that in case of urgency a Defaulters’ Committee meeting may be convened 
by giving not less than one hour’s oral or written notice of the same to such of the trading 
members of the Defaulters’ Committee as are in Calcutta and the decision of the Chairman of 
the Defaulters’ Committee as to whether a case of urgency exists and as to whether proper 
notice has been given shall be final and conclusive. A meeting of the Defaulters’ Committee 
may be held on working days, holidays, within business hours as also outside business hours. 

A. CONFIDENTIALITY , 0 , _ , ,, 

All minutes and proceedings of and all information obtained by the Stock Exchange, the 
Chairman, the Executive Director or CEO, the Defaulters’ Committee or Board of Directors 

shall be deemed confidential. 

B MINUTES 

Minutes of the proceedings of the Defaulters’ Committee shall be maintained under the 
authority of the Chairperson of the Defaulters’ Committee. Such minutes shall be deemed to 
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be confidential. 

C. CORRESPONDENCE 

The Defaulters’ Committee shall not be obliged to recognise or act upon any communication 
unless it is in writing, disclose the identity and address of the person addressing the 
communication and is signed by the person addressing the communication. 

33. Arbitration 

Any c laim, dispute or difference between the Stock Exchange or the Defaulters’ Committee 
and a trading member or a 1 defaulter in connection with any amount payable or alleged by the 
Stock Exchange or the Defaulters’ Committee as being payable by the trading member or the 
defaulter to the Stock Exchange, the Defaulters’ Committee or the Settlement Guarantee 
Fund shall be referred to the arbitration of the Executive Director or CEO of the Stock 
Exchange or to the arbitration of such person as the Executive Director or CEO may 
nominate in this behalf. 

* 

Notwithstanding anything stated elsewhere in the Rules, Bye-laws and Regulations, the 
Defaulters’ Committee shall not be liable to pay any of the following amounts from the Fund 

a. any amount payable by the defaulter to the Clearing House on account of 
costs, charges, expenses, fines or penalties; 

b. any amount payable by the defaulter to any constituent on any account 
whatsoever; 

c. any amount payable by the defaulter in respect of a transaction which is not 
part of the Stock Exchange's settlement procedure; 

d. any amount payable by the defaulter in respect of any transaction which would 
have been settled otherwise than through the Clearing House (if such default 
had not occurred) 

e. any amount payable by the defaulter in respect of any transaction which is not 
entered into through the Stock Exchange's computerised trading system unless 
such transaction has been reported to the Stock Exchange in the manner 
stipulated by the Stock Exchange or by the Rules, Bye-laws and Regulations 
of the Stock Exchange or both, and at the time of such reporting the trading 
member and the defaulter have exercised the option to have the transaction 
settled through the Clearing House. 

34. Limited payment from the Fund 

The payment from the Fund shall be limited to the extent of the money and assets in or 
available to the Fund and in the event of any shortfall, the Stock Exchange and/or the 
Defaulters’ Committee shall not be liable. 
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arrangements relating to sharing of trading platforms 

WITH OTHER STOCK EXCHANGES 


Preamble 

The proviso (i) to Section 13 of the Securities Contracts (Regulation) Act, 1956, inserted by 
Securities Laws (Amendment) Act, 2004 with effect from 12 th October, 2004 enables 
contracts in securities to be entered into between members of two or more Stock Exchange^) 
subject to such terms and conditions as may be stipulated by respective Stock Exchange^) 
with prior approval of Securities and Exchange Board of India (SEBI). 

In order to facilitate members of the Calcutta Stock Exchange Ltd (CSE) to trade in the 
securities listed and permitted on the Bombay Stock Exchange and / or National Stock 
Exchange of India Ltd (NSE) or any other stock exchange and also to provide nationwide 
access to the securities listed on CSE, arrangement is made between BSE & CSE and also 
between NSE & CSE by entering into an Agreement between the Exchanges with SEBI 
approval. 

The provisions contained in this chapter shall apply to all matters connected with or arising 
out of the tr ansac tions carried out by the Members of CSE on the trading platform of BSE, 
NSE or any other recognized stock exchange with which an arrangement has been entered 
into (hereinafter referred to as the arrangement), under the proviso (i) to Section 13 of the 
Securities Contracts (Regulation) Act, 1956. 

1. Applicability of this Chapter 

The Bye-laws of this chapter are applicable for trading by members of the CSE on the 
Automated Trading System (ATS) of BSE, NSE and /or any other recognized stock exchange 
under proviso (i) to Section 13 of Securities Contracts (Regulation) Act, 1956. 

2. Access to th* Trading nlatforms of BSE & NSE and/or other Stock Exchanges: 

Members of CSE, subject to eligibility criteria prescribed by the Board / Executive 
Committee, and on such terms and conditions as may be prescribed in this regards be 
permitted to access the trading platforms of BSE, NSE or any other recognized stock 
exchange with which an arrangement has been entered into pursuant to Section 13 of SCRA. 
Such facility shall be available during the continuance of the said arrangements and will 
cease on termination of the arrangement. 

A member after having availed access to NSE/BSE and or any other recognized stock 
exchange trading platform through CSE pursuant to arrangement under Section 13 of SCRA, 
1956 cannot have multiple access to the same trading platforms/ stock exchange through any 
such other arrangements. 

A member who is directly a member of a stock exchange can not avail the facility to have 
access to that stock exchange through CSE pursuant to arrangement under Section 13 of 
SCRA, 1956. 

3. Status of Members: 

Members of CSE will continue to be the members of CSE only and no separate admission for 
the purpose of this arrangement with BSE, NSE or any other recognized stock exchange with 
which such an arrangement has been entered into is envisaged. Any person who is not a 
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member of CSE or a member who has been declared a defaulter or who is prohibited from 
trading on CSE for any reasons whatsoever or otherwise does not meet the Criteria for 
determining a ’fit and proper person’ as specified in Schedule II of Regulation 7 of SEBI 
(Intermediaries) Regulations, 2008 shall not be permitted to access the trading platform under 
this arrangement. 

4. Applicable Segments: 

The eligibility of the members to access the trading platform of BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into shall be 
restricted to the applicable segments as may be permitted by these exchanges and approved 
by SEBI under the arrangement Members desirous to trade on BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into under this 
Chapter should obtain SEBI registration as Member of CSE in the relevant trading segments. 

5. Issue of Contract Notes: 

Members will issue CSE contract notes for trades done on BSE, NSE or any other recognized 
stock exc hang e with which an arrangement has been entered into and shall be subject to the 
Rules, Bye-laws and Regulations of CSE. However, such trades will be identified distinctly 
and issued in such format as may be prescribed to ensure proper information to investors. 

6. Investor Grievance & Arbitration: 

Complaints or investor grievances against file Trading Members arising out of or in relation 
to transactions under this chapter shall be dealt with in accordance with the investor 
grievances redressal procedure prescribed under the Bye-laws and Regulations of CSE. 

Disputes between CSE trading members interse and between CSE trading members and their 
clients, arising out of or in relation to the transactions executed & settled under this chapter 
shall be resolved through arbitration procedure/mechanism available under the Bye-laws and 
Regulations of CSE. However, the substantive law to be applied by the Arbitrator/s for 
resolving the disputes through such arbitration mechanism shall be the Rules, Byelaws and 
Regulations of BSE, NSE or any other recognized stock exchange with which an arrangement 
has been entered into under which such transaction is executed and settled. In other words the 
procedure for appointment of Arbitrator, procedure to be followed by Arbitrator etc. shall be 
the procedure contained under CSE Byelaws & the applicable law for resolving of such 
disputes shall be of BSE, NSE or any other recognized stock exchange with which an 
arrangement has been entered into Byelaws relating to trading, execution, risk management 
, and settlement etc. If there is any dispute between a member of CSE and a member of BSE, 
NSE or any other recognized stock exchange with which an arrangement has been entered 
into or with a member of another Stock Exchange with which BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into may have 
similar arrangement, the same shall be resolved under Bye-laws and Regulations of BSE, 
NSE or any other recognized stock exchange with which an arrangement has been entered 

into. 


7. Clearing & Settlement: 

For all transactions done by the members on the trading platform of BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into ,the transactions 
shall be netted at CSE level and settled accordingly. The members of CSE would make the 



Part IV] _ THE GAZETTE OF INDIA, SEPTEMBER 3,2011 (BHADRA 1 2,1933) 

pay-in of funds and securities to CSE. Similarly, the payout of funds and securities shall be 
through CSE. CSE shall prescribe the time schedules for the pay-in and pay-out of funds and 
securities and such schedules could be however within the framework suggested by BSE, 
NSE or any other recognized stock exchange with which an arrangement has been entered 
into and different from the settlement schedules on BSE, NSE or any other recognized stock 
exchange with which an arrangement has been entered into. 

8. Default & Disciplinary proceedings to annlv; 

The members shall be subject to the default and disciplinary proceedings of the CSE in 
respect of all the transactions and dealings done on the trading platform of BSE, NSE or any 
other recognized stock exchange with which an arrangement has been entered into under this 
arrangement, for non-fulfillment of any of the obligations, dues, liabilities and claims arising 
out of such transactions and also for non compliance of any of the Rules, Byelaws, 
Regulations, Circulars and terms and conditions subject to which access for trading was 
allowed on BSE, NSE or any other recognized stock exchange with which an arrangement 
has been entered into. 

Disciplinary action in respect of the transactions done on BSE, NSE or any other recognized 
stock exchange with which an arrangement has been entered into and all other matters arising 
there from shall be such to avoid regulatory arbitrage and for this purpose CSE may adopt 
and enforce the methodology and penalty structure of BSE, NSE or any other recognized 
stock exchange with which an arrangement has been entered into as may be mutually agreed 
upon between the CSE and BSE, NSE or any other recognized stock exchange with which an 
arrangement has been entered into. 

9. Settlement Guarantee Fund: 

In the event of failure of a member to meet his settlement obligation to CSE in respect of the 
transactions done on BSE, NSE or any other recognized stock exchange with which an 
arrangement has been entered into, under this arrangement, and/or on his being declared a 
defaulter, the Relevant Authority may utilize the settlement guarantee fund and other moneys 
lying to the credit of the member to fulfill the obligations of the member in the same manner 
as provided in the Rules, Bye Laws and Regulations of CSE and for that purpose the 
transactions done on BSE, NSE or any other recognized stock exchange with which an 
arrangement has been entered into shall be treated as having been done on the floor of CSE, 
In terms of the agreement executed between BSE, NSE or any other recognized stock 
exchange with which an arrangement has been entered into pursuant to the proviso (i) of 
Section 13 of the Securities Contracts (Regulation) Act, 1956, the SGF of CSE for Capital 
Market Segment and Futures and Options Segment as the case may be shall be utilised first in 
meeting the defaults of the CSE members. In case of insufficiency, the SGF set up by BSE , 
NSE and/or any other recognized stock exchanges for the respective segments shall be 
utilised. 

The Settlement Guarantee Fund shall be maintained and utilised as under: 

a) Out of the total SGF amount, funds would be earmarked and maintained separately 
for CSE CM segment, BSE CM and F & O segments and NSE CM and F&O 
segments and any other recognized stock exchange with which an arrangement has 
been entered into, the CSE member’s contribution and deposits would also be 
allocated to these segments in which the CSE members participate. 

b) CSE shall utilise the respective SGF for trades executed on the respective platforms. 
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c) Where the CSE members participate in all CSE, BSE, NSE or any other recognized 
stock exchange with which an arrangement has been entered into, CSE would collect 
additional Base Minimum Capital from such members and allocate the same to 
different segments. 

In addition to the mandatory Base Minimum Capital (BMC) Each Trading member needs to 
contribute for the Settlement Guarantee Fund as may be directed by the Board from time to 
time. 

(IQ)Investor Protection Fund/(Stock Exchange Customers’ Protection Fund): 

In the event of any of the members being declared defaulter or is expelled under the 
provisions of the Rules, Byelaws and Regulations of the CSE for non-fulfillment of any of 
the obligations, dues, liabilities and claims arising out of the transactions done on CSE and/or 
BSE, NSE or any other recognized stock exchange with which an arrangement has been 
entered into, the Investor Protection Fund for Capital Market Segment and Futures and 
Options Segment as the case may be maintained by CSE shall be utilized to compensate all 
genuine and bonafide claims of investors in accordance with the rules for settlement of such 
claims and for that purpose the transactions done on BSE, NSE or any other recognized stock 
exchange with which an arrangement has been entered into shall be treated as having been 
done on the floor of CSE. 


Settlement of Investor claims arising out of the transactions done on BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into under the 
arrangement shall be in accordance with the procedure prescribed hereunder: 


a) 


b) 

c) 

d) 


e) 


The compensation payable to an investor against genuine and bonafide claims arising 
out of the transactions done on BSE, NSE or any other recognized stock’ exchange 
with which an arrangement has been entered into under the arrangement shall be on 
par with the compensation that would be payable to an investor trading through BSE, 
NSE or any other recognized stock exchange with which an arrangement has been 
entered into by the member directly. 

Investor Protection Fund for Capital Market Segment and Futures and Options 
Segment as the case may be, maintained by CSE to the extent of limits stipulated 
under CSE Rules, Bye-Laws shall first be utilized to compensate each genuine and 
bonafide claim of investors in accordance with the rules for settlement of such claims. 
CSE’s Investor protection Fund shall have a corpus as may be decided for each 
segment by the relevant authority from time to time 

Investor Protection Fund for the capital market segment and future and options 
segment as the case may be, maintained by CSE to the extent of limits stipulated 
under CSE Rules, Bye-laws shall be first be utilized to compensate each genuine and 
bonafide claim of investors in accordance with the rules for settlement of such claims 
and for that purpose the transactions done on NSE, BSE or any other recognized stock 
exchange with which an arrangement has been entered into shall be treated as having 
been done on the floor of CSE. CSE would increase the compensation payable under 
its Rules of settlement to Rs. 1,00,000/- per investor by the end of first year of 
operations, Rs. 1,50,000/- per investor by the end of second year and Rs. 3,00,000/- 
by the end of third year. The compensation payable beyond the limits set out by CSE 
would be met by Investor Protection Fund Trust of NSE, BSE or any other recognized 
stock exchange with which an arrangement has been entered into. 

For the purposes of payment of compensation out of Investor Protection Fund Trust, 
CSE would adopt process similar to that of BSE, NSE or any other recognized stock 
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exchange with which an arrangement has been entered into for evaluation of investor 
claims for deter mining admissibility or otherwise. Where the claims to be settled are 
beyond the limits as per CSE Rules & Bye-laws, CSE would send all such claims 
along with the necessary documents as may be defined by BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into along 
with its recommendations to BSE, NSE or any other recognized stock exchange with 
which an arrangement has been entered into as the case may be. BSE, NSE or any 
other recognized stock exchange with which an arrangement has been entered into 
IPFT would evaluate the claim for admissibility or otherwise as per their norms and 
on the claim be ing admitted, compensation would be paid to the investors in 
accordance with the norms stated hereinabove. 

Part of the existing Stock Exchange Customers* Protection Fund of CSE shall be 
earmarked for the arrangements entered into by CSE with other Stock Exchanges 
under the provisions of section 13 of SCRA as per the directive of the Board. 

H lYTrading of CSE listed Securities on BSE and/or NSE and/other Stock Exchanges 
Securities listed on CSE may be allowed to be traded on BSE, NSE or any other recognized 
stock exchange with which an arrangement has been entered into along with their own listed 
securities or in a separate segment subject to the entry and other conditions including 
compliance standards as may be prescribed in this regard in mutual consultation between 
CSE and the respective Stock Exchanges. 

(12) Applicability of the Rules and Regulations of BSE and NSE 

All transactions done on the Trading Platform of BSE under the arrangement shall be subject 
to the Rules, Byelaws, Regulations, Circulars, practices and procedures as prevalent on BSE 
and transactions done on the Trading Platform of NSE under the arrangement shall be subject 
to the Rules, Byelaws, Regulations, Circulars, practices and procedures as prevalent on NSE. 
Members trading under the arrangement shall be bound, “by and comply with the Rules, 
Byelaws, Regulations and Circulars regarding trading, clearing and settlement, risk 
management etc. in respect of the transactions and all matters arising out of such transactions 
entered into by them on the respective trading platforms of BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into. No member 
shall raise any objection on the ground that the same are not in conformity with the Rules, 
Byelaws, Regulations, practices and procedures prevalent on CSE; 

PROVIDED, however, that the applicability of the Rules, Byelaws, Regulations, Circulars, 
practices and procedures as prevalent on BSE, NSE or any other recognized stock exchange 
with which an arrangement has been entered into shall be subject to the terms and conditions 
and to the extent as provided in the Agreement as may be entered into between BSE, NSE or 
any other recognized stock exchange with which an arrangement has been entered into and in 
this Chapter. 

PROVIDED further that except as provided above, the members shall be subject to the Rules, 

(13) Other terms and conditions: 

The terms and conditions of the agreement entered into between BSE, NSE or any other 
recognized stock exchange with which an arrangement has been entered into with prior 
approval of Securities and Exchange Board of India shall constitute a binding agreement on 
the part of the members who avail the facility to trade on the pjatform of BSE, NSE or any 
other recognized stock exchange with which an arrangement has been entered into under the 
arrangement, for compliance of the said terms and conditions or any change or modification 
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thereof, in respect of the transactions done on BSE, NSE or any other recognized stock 
exchange with which an arrangement has been entered into and all matters arising there 
from.” ° 


CHAPTER XIX 
MISCELLANEOUS 

(1) The relevant authority shall be empowered to impose such restrictions on transactions 
in one or more Stock Exchange securities as the relevant authority in its judgment 
deems advisable in the interest of maintaining a fair and orderly market in the 
securities or if it otherwise deems advisable in the public interest or for the protection 
of investors. During the effectiveness of such restrictions, no trading member shall, 
for any account in which it has an interest or for the account of any client, engage in 
any transaction in contravention of such restrictions. 

(2) Any failure to observe or comply with any requirement of this Bye Law, or any Bye 
Laws, Rules or Regulations, where applicable, may be dealt with by the relevant 
authority as a violation of such Bye Laws, Rules or Regulations. 

(3) Trading members have an obligation as the trading members of the Stock Exchange 
to inform the relevant authority of the Stock Exchange and the Securities Exchange 
Board of India about insider trading, information on takeover and other such 
information/practices as may be construed as being detrimental to the efficient 
operations of the Stock Exchange and as may be required under SEBI Act and Rules 
and Regulations. 

(4) Save as otherwise specifically provided in the regulations prescribed by the relevant 
authority regarding clearing and settlement arrangement, in promoting, facilitating, 
assisting, regulating, managing and operating the Stock Exchange, the Stock Exchange 
should not be deemed to have incurred any liability, and accordingly no claim or 
recourse, in respect of, in relation to, any dealing in securities or any matter connected 
therewith shall lie against the Stock Exchange or apy authorised person(s) acting for 
the Stock Exchange. 

(5) No claim, suit, prosecution or other legal proceedings shall lie against the Stock 
Exchange or any authorised person(s) acting for the Stock Exchange, in respect of 
anything which is in good faith done or intended to be done in pursuance of any order 
or other binding directive issued to the Stock Exchange under any law or delegated 
legislation for the time being in force. 


Applicability of Bye-laws: These aforesaid Bye-laws of the Calcutta Stock Exchange 
Limited will replace the existing Bye-laws and will be applicable from the date on which 
these Bye-laws are published in “the Gazette of India” 

For the Calcutta Stock Exchange Ltd. 

Authorised Signatory 

Him TjsvWTrnr, siro 

^ TOTOH farit'cp, URT gcETftnf , 2011 
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